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Prepared by & Mail to:
Pan American Financial
Serviceg, Inc,

4250 N Marine Dr #228
Chicago, Il 60613

MORTGAGE

li

THIS MCPTGAGE (Security Instrument") is given on October 20,
1997
The mortgagor is CYNTHIA TAYLOR, A SPINSTER ("Borrower®”)., This Security
Irstrument is given(to Pan American Financial Services Inc., which is
organized and existiiig under the laws of Illinois and whose address is
4250 N. Marine Drive Suite 228 Chicago, IL 60613 ("Lender")., Borrower
oweg Lender the principal gum of SEVENTY SIX THOUSAND FIVE HUNDRED
EIGHTY 00/100 Dollars (U.S. $76,580.00). This debt is evidenced by
Borrower's note dated the sane date as this Security Instrument
("Note"), which provides for mépihly payments, with the full debt if not
paid earlier, due and payable on 10/24/27. Thig Security Instrument
secures to Lender: (a) the repaymentiof the debt evidenced by the Note,
with interest, and all renewals, exvensions and modifications of the
Note; (b) the payment of all other sumz‘with interest, advanced under’
paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants aid agreements under this
Security Instrument and the Note. For thia/purpose, Borrower does
hereby mortgage, grant and convey to Lender the Following described
property located in COOK County, Illinois

LOT 124 AND THE SOUTH 6 FEET OF LOT 125 IN THE SUBDXJISION OF THE WEST
1/2 OF THE NORTH WEST 1/4 OF THE NQRTH WEST 1/4 OF SECTION 12, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILROAD)
IN COOK COUNTY, ILLINOQIS.

PIN#16-12-100-027-0000

which has the address of 724 N TROY CHICAGO 1IL 60612~

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N, MARINE DRIVE #228, CHICAGO 1L 60613
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TOGETRER WITH all the nnprovements now or hereafter erected o the property, and all cisements, appurieninces,
and [ixwres now or hereafter o part of the propenty. Al replaceniems and additions shall sl be covered by this Security
Instrumient. All af the foregoing is referred 100 i this Security Jnstroment as the "Propenty,”

BORROWER COVENANTS that Borrower is lawlully seised of ihe estute herehy vonveved and has the right 1o
mortgage, pramt and convey the Property and thit the Property v unencimbered, except for encumbrances of recond,
Borrower waerants and - will detend geperally the title o the Property against all chiims and demands, subject w - any
encumbrinves of record.

THIS SECURITY INSTRUMENT combines unifonm covenants Tor mational use and non-uniforms covenants with
timited variadivns by jurisdiction 1o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

L Payment of Principal and loterest; Prepayment and Late Churges. Borrower shalt promptly pay when due the
principal of and interest on the debi evidenced by lhc,,Now and any prepaymient and late chirges due under the Note,

2, Funds for ‘Faxes and Insurance. Subject w applicable law of 1o @ wrinen waiver by Lender, Bomower shall pay
o Lender on the day monthly payments ave due under the Note, unti! the Note s paid in full, o sum CFunds™) for: (o yearly
taxes and assessanents which may siltain priority aver this Security Instrmment as a lien on the Property: th yearly leasehold

ayments or ‘wowad reats on the Property, 1 any; (o) yearly hazard or property insurance premiums: {d) yearly flood
insurce premivas. 3 any: (e) yearly mongage insurance: preminms, i any: and (1) any sums payable by Bomdwer 10
Lender, in accordiee with the provisions of paragraph 8, in Jiew ol the payment of mostguge instnee premioms. These
iems are called "Eserow Hems." Lender may, at any time, collect and Botd Funids in an amaount not to exceed the ninimum
amount & fender for o Tederily refated morfgage foan may require far Boprower's escrow account under the federal Rea
Estate Settlement Provedures Aciol 1974 as ameaded from time 1o time, 12 0.8.C 82601 ¢f seq. ("RESPA™), unless another
Taw that applies o the Funds suos U esser atount. 1 so, Lender may, atany time, collect and hold Funds in an amotnt nol to
exceed the lesser amount, Lenderaay estimigte the amount of Funds due on the busiy of current dista and reasonable estamates
of expenditares of futire Escrow Jtenss or otherwise in avcordunce with applicable law.

The Funds shall be held in an insGtution whose deposits are insured by o federal agency, isstramentabiy, or entily
(including Lender, if Lender is such an instationy or in any Federal flome Loan Bank, Lender sball apply the Funds 1o pay
the Escrow ems, Leader may not charge Borrower Tor helding and applving the Funds, anmeally anabyang ihe escrow
secnunt, or verifying the Escrow Tems, unleds Lender pays Borrower anerest on the Funds and applicable Law pernais
Lender (o make such a charge. However, Lenden miy cequire Borrower o pay a one-time charge far an independent real
estate tax reporting service used by Lender in vonnectsie with this foan, unless applicable law provides vtherwise, Unless sin
agreement is made or applicible Jaw recires interest 1o be paid, Lender shall novbe required w pay Borrawer any interest or
curnings oo the Pands, Borrawer and Lender may agree b wrinng, however, that tnterest shall be paid on the Funds, Lender
shall give to Burrawer, without charge, an annual accounting ol the Funds, showing credits and debits (0 the Fands and the
purprose fur which cach debil so the Funds wis made. The Fodaee pledged as additonal secarity for all sums secured hy
this Security Instiruiment,

If the Funds held by Lender exceed the amounts permitted &7 B0 held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements o dpelicable faw. 1 the amount of the Funds beld by
Lender at any thie is not sutficient © pay the Excrow Trems when due! Lendermay so notify Borrower in writing, wil, in
such case Borrower shall pay o Lender the ameunt necessiry Lo make wp e sdeficiency. Borrower shall make up the
deficiency in no more thart twelve monthly payments, a1 Lender's sole diseretion.

Upon payment in (uld ol all sums seeured by this Security Instrumeny, Lengeraball prompiiy refund (o Boreower iy
Fuids held by Lender. ), under paragraph 21, Lender shall acquire or sell the Propeny . Lender, prior w the acquisitien or
sale of the Property, shall apply any Funds held by Lender at the tinve of sequisition Dr sale as @ credit against the sums
secured by this Security Instrument,

3. Apptication of Payments. Unfess appiicable Jaw pravides stherwise, o)) paymentreceived by Lender wiwder
parigraphs 1 and 2 shall be applied: first, @ wiy prepayinent charges doe under the Note: second, 124 ssmounis pavable under
puragraph 2; third, o intevest due; foueth, to priocipsl due: and Jast, 1oy Tate charges due under the Ve,

do Chargess Liens,  Borrawer shall pay ) taxes, assessiments, charges, Tines and impossicas—attribadable o he
Property which may attain pricrity vver this Secisity Instrument, and Jeasehold payments or ground rents, SEany. Burrower
shall pay these ohbigations in the manner provided in paragraph 2, or of not paid in that manper, Bovcower Wil pay them on
time directly 10 the person owed payment. Borrower shalb promptly Turnish o Lendes all notices of amounts W be paid umler
this paragraph. ¥ Borrower makes these payments directly, Borrower shalt promptly fuirmish to Lender seceipts evidencing
the payments.

Borrower shall promply discharge agy lien which has prioeity over this Security Instrmment undess Borrower: (il agrees
in writing to the payment of the obligation secured by the ten in a manner acceplable 10 Lender; (hy contests mgoomd faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s upinion operate 1o prevens the
enforcement of the lien: or (¢) secures from the holder of the Hen e agreement sidisfactory o Lender subordinming the fien (o
this Security Instunient. 1 Lender determines than any paut ol the Propenty is subject to a dien which may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shadl satisfy the livn or tahe one or
more of the actions set forth above within 10 days of the piving of notice,

S, Bazard or Property Insuvance, Borrower shall keep the improvements now existing or heseatler erecied on the
Propenty insured against loss by fire, hazards included within the e “extended caverage” and any olher hazards, inciuding
floods or flooding, for which Lender requires insurance, This insurance shall be maintvined i the amounts and
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10, Condemnation. The proceeds of iy award ar chian Tor damages, direct or consequential, in connection with
any condematiom or other taking of any part of the Property, o for copveyanee i lien of condemnation, are herehy
assigned and shall be paid w Lemder,

I the event ol i total taking of the Property, the procecds stall be applied o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid o Borrower, I the event of o partial aking of the Property in
which he Gur market vilue of the Praperty ismediacely before dre @ling is equal e or greater than the amount of the sunys
secured by this Seeurity Instrument inmedizety betore the luking, unless Borrower amd Lender otherwise agree in wriling,
the sums secwred by this Securty Insirament shali be geduced by the amonnt ol the proveeds |||u]|ipliul by the following
Feaetion: 1) the total amount of the sims secured immediately before the taking, divided by (b the tair market value of the
Property immediately before the tabing. Any balwawe shall be il 1 Borrower. In the event of & partiah wking of the
Propenty in which the Tair market vadue ol the Froperty immediately before the taking is Jess e the mnount of the sums
seeured imnediatedy before the whing, unless Borrower and Bender otherwise agree in writing or inless applicable Taw
atherwtse pravicdes, the procecds shall e applicd s the sums secared by this Security fnstrument whether or not fhe sunis e
then due,

[ the Proverty is abandened by Borrower, or il atier notice by Lender o Boerower that the condemnor offers o make
an award or settle aatiaim Tor disges, Horrower Gls e respomd o Leader within 30 digs alter the dite the notice is given,
Lender is snthorized w coliect and apply the proveeds, at its option, ¢ither ta restoration or repair of the Property o 1o the
stnss seeured by thisSevdsity Instroment, whether or sl then de.

Undess Lender shdisamrower otherwise agree in wiiting, any applivation of proceeds o principal shall not extend or
postpone the due date of theeathly payments relerred to o paragraphs Fand 2 o change the tunount ol such payments.

1. Borrower Not Kebeased; Forbearnnee By Lender Not o Waiver, Extension of the time for payiment or
modilication ot wmertizitien of gasuns secured by tis Secuity Insteunent grmted by Lender o any suceessor in interest
of Borrower shall nat operate 1o relessg the Jiability of the original Borrower or Borrower's suceessars ininterest. Lender
shall nat be reguired 10 conmmenee procradings sgnnst any suceessor i imterest or refuse 1o extend e Tor paysment or
otherwise modily amortization ol the samgasecured by this Security Instiinent by reason of any demiand made by the
original Borrower ur Burrowet's suecessors i mterest, Any forbeswance by Lender in exercising any cight or remedy shall
not e dowaiver of or preclude the exereise o any ght or remedy.

12, Successars wid Assigns Bawnd: Joint i Seversd Linbility: Co-sigoers, The covenaniy and agreements of this
Security Tnstrment shall find and benetit the sueccs@ee and assigin ol Eender and Borrower, subject o the provisions of
paragraph 17, Borvower' s covemants and agreements shidl e joint amd several. Any Borrower who ca-signs this Security
Instrunment but does ot exectte the Note: tad s co-sigimng, this Secoviey Tusteameie iy to mortgage, gran and convey that
Borrower's interest in the Propenty wider the wemis ol this Secury listrament; (h) is not persotally obligated to pay the
sttis secured by this Segority Indrement; amnd (e agrees that Eeeder and any other Borrower may agree 1o extend, eadily,
lorbeir or mahe any accommoditions with regard fo the terie by Secunty Instrument or the Note without thit
Boruwer's cansent,

13 Loun Charges, 10 the Toun secuzed by ihis Security fnntrumeet is subject to it Jaw which sels inaxamum Joan
charges, and that law s Tnally wterpreted so that the interest or other laan chpages colleeted or o be collected in connection
with the loir exceed the permitted lnits, then: Gy such Toan chiarge shallbe veduced by the amaunt necessary to reduce
the chirge to e pertiitied Timis and (b any sums alieady collected frem Boroverssdhich exceeded permited limits will be
refunded to Borrower, Lender may chouse womihe this refid by reducing the prinvipatassed under the Note of by making a
direct paynent o Honwer, i1 a retund reduees punup.ul the resduction $ill e treated g sactial prepayment withoul any
prepayment ¢harge under the Note.

14. Natlees, Any nolice 1o Borrower provided For in this Secardly Instriuent shalibe given by delivering il or by
mining it by Tirst clasy oail unless applicable law reguires use of another method, The mutice sla'n be livected to the Propeny
Adldress or any viler address Borrawer desigmites by notiee to Lender. Any natice 1o Lender shalibe wiven by first class mail
0 Lender's address stated herein or any other wddvess Lender desigiides by mdice to Borrower, Any.actice provided Jor in
this Security Tostromsent shall be deemed W have been given 1o Borrower or Leader when given as provided e this paragraph.

15, Governing Law; Severnbily, s Seeurity Tnstrument shall be governed by Tedera! law anaaie biw of the
jurisdiction in wlieh the Property is Tocated, b the event that any provision or clause of this Secunity Instrogvent or the Note
conflicts with applicable Law, such contlict shall not afleel other provisiuns of thay Security Tostrument or the Note which can
be given effect without the contlicting provision. “Fo this end the provisians of this Secucity Instrument and the Nowe are
deelared 1o he severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Secarity Instrument,

17, Teunsler of the Property or a Beneficial Imerest in Boveower, 10 all or any gart ol the Property or any interest
i it i sold or tamslerred tor i s benelicial interest in Borrower is sold or transferred and Boprower is not @ natural person)
without Lender's prior writien consent, Lender iy, al its option, require igimediate payment in (il of all sums seeured by
this Security Instrument, However, this option shadl not be exereised by Lender if exereise is prohibited by federal law as of
the dute of this Securily Instruniend,

I1 Lender exercises this option, Eender shidl give Borrower notice o aeeeleration. The nutice shall provide a period of
ol Less than 30 days Tron the date the notiee s delivered or maifed within which Borrower must pay all sums secured by
this Sevurity Dnstramient. 31 Borrower fails 1o iy these sums prive o the exprivacion of this petiod, Lender may invoke any
remedies permitied by this Security Insteinnent without Turther notice or demand on Borrower,

18, Boreower's Right to Reinstate, 11 Bomrower weels cettain comditivns, Borrower shall hive (he zight 0 have
enforcement of this Segurity Instrunient discontinued at any time prior to the cackier of: () 5 days (or such other period as
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24, Riders to This Security Instrument. 11 one ar more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a pint of this Security Instrument,
{Check applicable box{es))

D Adjustible Rate Rider U Condomintum Rider LJ 1-4 Family Rider

L] Graduated Payment Rider D Planned Unit Development Rider Eh' Biweekly Payment Rider

’ T
D Batloon Rider ‘——J Rate Improvement Rider l WSucnnd Home Rider

D Other(:) fspecify|

BY SIGNING RELOW, Borrower aceepis amd agrees o the lerms and cuvenants contained in pages | through 6 of this
Security Instrutzent anlt 'n any rider(s} exectited hy Borrower and recorded with i,

Wilness: Witness:

(Seal) . ; N

-Borrower Awrowen

(Seal) . _{Seah)

Burrowen

Nonover

(Seal) . ; _tSeal)

Borrower Borrowen

County ss:

s : e o Novies=Bublic inand for said county and stine,

do hereby certity thin

/ «',.},-Ff\,-’ ot

ff ’ 2o
' } L .

7 o, personally known 10 me 1o be the sime person(s) witse mimets)

subscribed to the foregoing instrument, appeared before me this day in pessom, and acknowledped it - sighed

and delivered the said instriments as P free ind volunsuy act, for e Gses b parposes therein set

forth,
Given under my hand and official seal, this

My Commission expires: o ' : '
. C L

EAWwwww..\.-, e oA - .

; OFFITIAL S ALT — & S U S -

* ROBERT 5. 1ALzt § ' Notary Pubhe

Metary Pubhe, State =0 v ace |

ommission [

. Lo [Ty m Y.} 4
This instruinent was Preparet DY~ mmmmrmaan oo, 38 $

(Name]

(Address)

{Puie B of O prges)
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H. ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely und unconditionally assigns and transfers 10 Lender all the sents and revenues ("Remts”)
of the Propenty, regardless of 1o whom the Rents of the Property are pavable. Borrower authonzes Lender o

—
-
.

Lender's agents (o collect the Rents, and agrees thal cach tenunt of the Property shall pay the Rents 10 Lender
-l or Lender's agents. However, Borrower shall receive the Rents until: (i3 Lender his given Borrower notice of
- default pursuant to paragraph 21 of the Security Instrumeni and: (i) Lender has given notice to the enani(s)
Lt that the Rents are 1o be paid o Lender or Lender's agent. This assignment of Rents constitutes an absolute
::ﬁf assignment and not an assignment for additions] scpun‘ly only, .
aind If Lender gives notice of breach (o Borrower: (i alf Rents received by Borrower shall be held by Borrower
v as trustee for the benefis of Lender only. 1o be applicd to the sums secured by the Secunty Instrument;

(ii) Lender shall be entitled to collect und reczive all of the Rents of the Propeny; tis} Borrower agrees that
each ten2at of the Propeny shull pay all Rents due and unpsid 10 Lender or Lender's agents upon Lender's
writtes: Gerand Lo the tenant; (iv) unless apphicable faw provides atherwise, sl Rents collected by Lender o
Lender's ugents shall be applied first 10 the costs of taking cortral of and managing the Propeny and
collecting the znts, including, but not limiled 1o, anomey's fees, receiver's fees. premiums on receiver's
bonds, repair an< :rainienance costs, insurance premiums, Laxes, assessments and other charges on the
Property, and then.iothe sums secured by the Sccurity Instrument; (v) Lender, Lender's agents or any
judicially appointed recziver shall be liable to account for only those Rents actually received: and (vi) Lender
shall be entitled to have Sreceiver appointed 1o 1ake possession of and manage the Property and collect the
Rents and profits derived from tha Propenty without any showing as 10 the madequacy of the Propeny
as security.,

If the Renly of the Property ard notsufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis any funds expended by Lender for such purpeses shall become
indebtedness of Borrower to Lender secuied by the Security Instrument pursuant 1o Uniform Covenant 7.

Borrower repitesents and warrants that Boreower has not executed any prior sssignment of the Rents and
has not and will no perform any act that ‘wop!ls~orevent Lender from exercising its nights under this
paragraph,

Lender, or Lender's agent or a judicially appointe meeiver, shall not be required to enter upon, and 1ake
control of or mainlain the Property before or after giving nedice of defuult 10 Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may Q0.0 4t any time when a defaull occurs. Any
application of Rents shall not cure or waive any default or invalidate any ather right or remedy of Lender.
This assignment of Rents of the Property shall terminate when &l the spans secured by the Security Instrument
are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breeChounder any nole o agreement in
which Lender has an interest shall be a breach under the Security Instrument disdoLender may anvoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensals conlained in pages |
and 2 of this 1-4 Family Rider.

) p (Seah) L iSeal)

e -Borrower Lorrowet
/%L{///

< A 1B A (Seal) (Seal)

/ '7 . -Borrower -Bomrower

(Seal} (Seal}

-Borrower -Borrower

{Sign Original Onlv]

{Pagr 2 af 2 pegest




