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RECORDIN QUESTED BY AND
WHEN RECORDED, MAIL TO:

NOVUS Financial Corporation
4909 EAST 26TH STREET,
SIOUX FALLS, SD 57110

Account Numnber: 940~2-390-404548

(SPACE ABOVE THIS LINE FOR RECORDER'S USE ONLY)

NOVUS Finarc:ial Corporation ILLINOIS
MORTGAGE
THIS Mortgage, is made October 23, 1997
among the Mortgagor, {herein "Borrower”) RHONDA L. SHANE
with the Property Vesting/Relationship of AN UNMARRIED PERSON
whose mailing address is 1009 W Dickens Avenue

Ca'cago, IL 60814-4105

and the Mortgagee (herein "Lender”) NOVUS Financial Corporation
2215 SANDERS ROAD SUITE 300

NORTH@ROCK IL 80062

AMOUNT SECURED: Thirty-Three Thousand and 00/100 Dollars {£3,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: Two Hundred Ten and 50,12 Dnllars ($210.50).

WHEREAS, Lender and Borrower have entered into an Agreement and Lisclosure Statement (the
"Agresment”) pursuant to which Lender has agreed from time to time to make loan: to Borrower under an
arrangement wheraby Borrower may borrow, repay and borrow again during the term of te Agreement.

BORROWER, in the consideration of the indebtedness herein recited and the morigage 'ergin created,
irrevocably mortgages grants and cenveys to Lender with power of sale, the following descritec property
localed in the County of Cook, State of lllinois‘, with MORTGAGE COVENANTS:

| 2.0 oY _
SEE ATTACHED SCHEDULE "a /1 — DA ~ I - CNA

which has ihe address of: 1009 W Dickens Avenue
Chicago, IL. 60614-4105

TOGETHER with all the improverments now or hereafter erected on the property, and all easements, rights,
appurtenances, rents {subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, oit and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a par of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is an a leasehold) are herein

referred to as the "Property.”
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TO SECURE to Lender (&) the repayment of all indebtedness due and to become due under the ferms and
conditions of the Agreement and Disclosure Stalement (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all madifications, extensions and renewals thereof, which Agreement
provides that Lander shall make advances to Borrower of a revoiving nature and that such advances may
ba made, repald and remade from time to time, subject to the limitation that the total outstanding principal
balance owing at any one time under the Agreement (not including finance charges thereon a1 a rate which
will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreement) shall not exceed the Amount Securac designated above; (b) the payment of all other sums
advanced in accordance herawith to protect the security of this Mortgage, with finance charges thereon
at the variabia rate described in the Agreement; (c) the performance of the covenants and agreements

containec nerein and in the Agreement.

ANY REFERENCF.S in this Mortgage to the "Note” shall be deemed to refer to the Agreement, and any
references in thie‘Mrrigage to notes and promissory notes shall include loan agreements, as applicable.
Ali references to inte a2 shall be deeded to include finance charges.

BORROWER covenants (n#t Rorrower is lawlully seised of the estate hereby conveyed and has the right
io mortgage, grant and convay the Propery, that the Property is unencumbered, except for the
ancumbrances of record appravad by Mongages, except as provided in paragraph 7 hereof, and that
Borrower will warrant and defend genz:zlly the title to the Property against all claims and demands, subject
to any declarations, easements or rastrictions listed in a schedule of exceptions to coverage in any titie

insurance policy insuring Lender's intersst in the Property.

COVENANTS. Borrower and Lender ccvenant and agree as follows:

1. Paymentof Principal and Interest. Borrowei shall promptly pay when due the principal of and interest
onthe indebtedness evidenced by the Agreement, anit' e principal of and interest on any Future Advances

securad by this Mortgage.

2. Application of Payments, Unless applicable law provides ciherwise, all payments received by Lender
under the Agreement and paragreph 1 hereof shall be applied &y Lender first (in the order Lender chooses)
1o any finance charges collection costs and other charges owing (inder the Agreement or this Morigage

second, to the principal balance payable under the Agresment,

3. Prior Mortgage or Deed of Truat. Borrower promises to perform all of Sorrower’s obligations under
any mortgage, deed of trust. or other security instrument which has priority over this Mortgage (“Prior
Encumbrance”), including Borrower's promise to make payments when due, Bor-awer shall not enter into
any agreement with the hoider of any Prior Encumbrance by which the Prior encumbrance or the
indebtedness secured by the Prior Encumbrance is modified, amended, extended, o vapewad without the
prior written consent of Lender. Borrower shall neither request nor accept any further advarces under any

Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and irnpositions
atiributable to the Proparty which may attain priority over this Mortgage and leasehoid payments or ground
rents, it any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
is provided for payment. Upon request of Lender, Borrower shail promptly fumish to Lender all notices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furnish 10
Lender raceipts evidencing such payments. Borrower shall promptly discharge any lien that has priority
over this Mortgage not disclosed to Lender in writing at the time of application for the ioan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so iong as Borrower shall
(a) agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender,
or (b} In good faith contest such lien by, or defend enforcement of such lien in legal proceedings which
operate to prevent the enforcemant of the lien or forfeiture of the Property or any party thereof, or (c) secure
from the holder of such prior lien an agreement in form satisfactory to Lender subordinating such fien to

this Mortgage.
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5. Hazard Insurance, Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounis and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not fess than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance palicy. The amount of coverage shall be no less than Borrowsr's credit limit under the Agreement
plus the full amount of any superior lien on the Propenty.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that.such approval shall not be unreasonably withheid. All premiums on insurance policies shail
be paid by B2rrower, making payment when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a slandard mortgrge clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o
hold the policies anc ranewals thereof, and Borrower shail promptly furnish to Lender all renewat notices
and all receipts of paia zremiums. In the svent of loss, Borrower ghail give prompt notice to the insurance
carrier and Lender. Lender inay make proof of loss it not made promptly by Borrower.

Unless Lender and Borrawer _otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Propsrty damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is (1ot thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgaga would be impaired, the insurance proceads shall be applied to
the sums secured by this Mortgage, wilh ind excess, if any, paid to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails to respond io £ ender within thirty (30) days from the date notice is mailed
by Lender to Borrower that the insurance carr.er cfiars to séttle a claim for insurance henefits, Lender is
authorized to collect and apply the insurance proceeas at Lender's option either to rastoration or repair of
the Property or to the sums secured by this Mortgage..

Uniess Lender and Borrower otherwise agree in writing/such application of proceeds to principai shall
not extend or postpone the due date of the payments rele/rsd to in paragraph 1 hereol or change the
amount of such payments. If under paragraph 17 hereof the Frrcerty is acquired by Lender, all rights, title
and interest ot Borrower in any insurance policies and in and to the proceeds thereof resuiting from damage
to the Property prior to the sale or acquisition shali pass to Lender to the.axtent of the sums secured by this

Morigage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Cori'uiminiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions ofany 'sase if this Mortgage
is an a leasehold. If this Mortgage is on a unit in a condominium or & planned unit daveloement, Borrower
shall perform ali of Borrower's obligations under the declaration of covenants creating r. governing the
condominium or planned unit development, the bylaws and regulations of the condomirit:in,or planned
unit development, and constituent documents. i a condominium ¢r planned unit developimant rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agresmerits of such
rider shall be incorporated into and shall amend and supplement the covenants and agresments of this
Mortgage as if the rider were a part theraol.

7. Protection of Lender's Security. if Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedant, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and take such aclion as is necessary
to protect Lender's interest, including, but not limited to, disbursement of reasonable attorney’s fees and
entry upan the Property to make repairs. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shail pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s

and Lender's written agreement or applicable law,
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree 10 other
terms of paymant, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time
on the outstanding principal under the Agreement, uniess payment of inleres! at such rate would be
contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of
take action hereunder. Any action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have committed of any cavenant or agresment under this Morigage.

8. insprétion. Lendor may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nolice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

9. Condemnzior. The proceeds of any award or claim for damages, direct or conseguential, in
connaction with any ccndemnation or cther taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are herary assigned and shall be paid to Lender.

In the event of a tolai taking.of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, If any, waid to Borrower. In the even! of a partial taking of the Property, uniess
Borrower and Laender otherwise aprso in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the pinceads as is equal to that proportion which the amount of the sums
secured by this Mortgage immediatsly p.ior to the date of taking bears to the fair market value of the
Property immediately prior o the date of taki.g, with the balance of the proceeds paid o Borrower.

if the Property is abandoned by Borrowe, or i-atier notice by Lender to Borrower that the condemnor
offers 1o make an award or seftle a claim for dame ges, Borrower fails to respond to Lender within thirty (30}
days after the date such notice is mailed, Lender is auincrized to collact and apply the proceeds. at Lender's

optlon, aither to restoration or repair of the Property of ‘0 the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in witting, eiiv such application of proceeds to principal
ghalt not extend or postpone the due date of the monthly pay nznts referred fo in paragraph 1 hereof or

change the amount of such paymants,

10. Borrower not Released. Extension of the time for payment or mozification of amortization of the sums
secured by this Morigage or release of any security for the obligations secured hereby, or any other
amendment to the Agreement or this Mortgage granted by Lender to Boriawar of 1o any successor in
interest of Borrower, shall not operate to reiease, in any manner, the liabilly ¢ Borrower or Borrower's
successors as the case may be. Lender shalt not be required to commence proscadings against any
successor in intarest of Borrower or refuse to extand time for payment or otherwise movjifv amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrow s or Borrower's

successor in interest,

11. Forbearance by Lendar not a Walver. Any forbearance by Lender in exercising any figh or remedy
hereunder, or otharwise atforded by applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waivar of Lender's right to accelerate the maturity of the indebtedness secured by
this Morigage.

12, Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independantly or successively.

13, Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and
agreements hereln contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject ta the provisions of paragraph 17 hereof. All covenants and
agresments of Sorrower shail be joint and several. The captions and headings of the paragraphs of this
Mortgags are for convenience only and are not to be used to interpret or define the provisions hereof.
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14. Notice. Except for any notice required under applicable law (o ba given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such nolice 10 Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to Lender
shall ba given by first class mail ta Lender's address stated herein or to such other addtess as Lender may
designate by notice to Borrower as provided herein. Any notice pravided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated hersin.

15. Uniform Mortgage; Governing Law; Severabllity. This form of Mongage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiclion to constilule
a uniform'mor(nage covering real property. This Mortgage shall be governed by the law of the jurisdiction
in which the‘Pruperty is located, except to the extent pre-empled by federal law. In the event that any
provision or claass of this Mortgage conflicts with applicable faw, such conftict shall not affect other
provisions of this Margage which can be given effect without the conflicting provisions, and to this end the
provisions of this Mortgnge are deciared to be severable.

16. Borrower's Copy. Berrower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of executior or after recordation hergol,

17. Transfer of the Property or a Briaficlal Interest in Borrower. [f afi or any part of the Property or any
interest in it is sold of transferred (or if a oeneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lende s prior writlen consent, Lender may, at Lender's optlion, require
immediate payment in full of aif sums secuied by this Mortgage. Howevar, this option shall not be exercised
by Lender il exercise is prohibited by federal as of the date of this Mortigage. If Lender exercises this option,
Lender shall give Borrower notice of acceleration’ Tha notice shall provide a period of not less than thirty
(30) days from the date notice is delivered ar mailed v:ithin which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay thase sums pnar i the expiration of this period, Lender may invoke
any remedies permitted by this Morigage without furthersictice or demand on Borrower,

18. Sale of Note; Change of Loan Servicer. The Note or jiar(ial interest in the Note (together with this
Mortgage) may be sold one or more times without prior notice to Berrower, A saie may result in a change
in the entity (known as the "Loan Servicer") that callects monthly payrenis due under the Note and this
Mortgage. There also may be one or mare changes of the Loan Servicsr unrelated o a sale of the Note.
Borrower will be given written notice of the change in accordance with thieMangage and applicabie faw.
If thare is a change of the Loan Servicer, Borrower will be given written notics oi the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and eGrress and the new Loan
Servicer and the address to which payments should be made. The notice wil alss. contain any other

information required by applicabls law.

19. Mazardous Substances. Borrower shall not cause or permit the presence, use, disgosal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allcw anyone else
to do, anything atlecting the Property that is in violation of any Environmental Law. The pracading two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally racognized to be appropriate to normal residential uses and to maintenance

ol tha Propenty.

Borrower shalfl promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promplly pay all necessary remedial actions in
accordance with Environmenta! Law.

As used in this paragraph 19 "Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosens, other flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law"
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means federal laws or the jurisdiction where the Property is iocated {hat relate to health, safety or environ-
mental protection,

20. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does nof permit
tha Lender to charge the Nota rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action of morigage foreclosure,
including, bt not limited to payments of insurance premiums and real estate taxes. shall become additional
indebtednras of the Borrower and shall continue to be the application of the Borrower until the indebted-

ness is paid i full.

21. Accelerati2:1: Remadies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Monrgage, incluging *a covenants 1o pay when due any sums secured by this Mortgage, Lender pror 1o
acceleration shall mai! ptice to Borrower as provided in paragraph 14 hereof specitying: (1) the breach;
(2) the action required tocure such breach; {3} a date, not less than ten (10) days from the date the notice
is mailed to Borrower, by-v.iuch such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the nrtice may result in acceleration of the sums secured by this Mofigage and
the sale of the Property. The notice shail further inform Borrower of the right to reinstate atier acceleration
and the right to bring court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the breach is 'not cured on or before the date specified in the notice, Lender, at
Lender's option, may deciare afl of the surrs secured by this Mortgage to be immediately due and payable
without further demand and may invoke any s madies permitied by applicable law. Lender shall be entitled
to collect ail reasonable costs and expenses irncurad in pursuing remedias provided in this paragraph 21,
including, but not limited to, reasonable attorney's fees to the extent permitted by law Lender shalt publish
tha notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property al any sa@.The proceeds of the sals shail be applied in the
following order: (a) to all raagonable costs and axpenses uf 1w sale, inciuding reasonable attorney's fees
to the axtent permitted by law and costs of titie evidence; (b; to all sums secured by this Mortgage, and

{c) the excess, if any, to the person or persons legally entitled inerets:

22. Assignment of Rants; Appointments of Rocelver; Lender in rasession. As additional security
hereunder, Borrower hereby to the extent permitted by law assigns to Lu~der the rents of the Property,
provided that Borrower shall, prior o acceleration under paragraph 21 hs-5o! or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 21 hereof or abandonment of the Property Ler der, in person, by
agent or by judicially appointed receiver, shall be entitled to enter upon, take possessic. &t and manage
the Property and to coilect the rents of the Property including those past due. Al rents cciectad by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums sscured by this Mortgage. Lender and the receiver shal! be liable to

account only for those rants actually received.

23, Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mongage
without cost to Borrower. Borrower shall pay ail costs of recordation if any.

24. Request for Notice. Borrower requests that copies of the notice of defaull and notice of sale be sent
to Borrower's address which is the Property address.

25. No Merger. There shall be no merger of the interest or eslate created by this Mortgage with any other
interast or estate in the Property at any time held by or for the benefit of Lender in any capacity, without

the prior writtan consent of Lender.
26. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

Page6o!?
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27. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such nider shafl be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgage. {applicabie rider(s) shown checked below.]

Condominium Rider

1-4 Family Rider

Planned Unit Development Rider

Second Home Rider

*uiustable Rate Riger

ESS WHERGCE WER has executed this Mortgage under seal.

ncle B3-5-6779  Jolz25/91

RHONDA L. SHANE'S SGNAT SSI# DATE

STATE OF ILLINOIS
COUNTY OF COOK

T _ , (A
On this o> day of gcte ‘"d/ﬂ 195 ") before me, personaily appeared

Rhond A . Shand

NOTARY {}

I
MAR(Q 02 100 v O

Namne (Typed or Printed)

My Commission Expires:_p/oy), 14 1950
FAALARAAA MR Y
(Reserved for official seal) ] WOFFICIAL SEAL”

JUAN MARIO MALOONADO

L Notary Public, State of Hlinols

My Commission Explres Mov. 11, 1997

[ PrrRrwes
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NOVUS Financlal Corporation ATTACHMENT/SCHEDULE A

PARCEL tA: THE WEST 17.02 FEET OF THE EAST B87.02 FEET OF LOTS |
T AND 2 IN BLOCK  IN JAMES MORGAN'S SUBDJVISION OF THE EAST |
HALF OF BLDCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO. IN SECTION
32, TOWNSHIP 40 NORTH. RANGE t4. EAST QF THE THIRD PRINCIPAL
MERIDIZN. IN COOK COUNTY. [LLINDIS.

PARCEL 18  YHE SOUTH ©.33 FEEY OF THE NORTH 41.65 FEET OF LOTS

! AND 2 (EYCFAY THE EAST (04,04 FEET) [N BLOCK | IN JAMES MORGAN'S
SUBDIVISION OF 'THE EAST HALF OF BLOCK 10 IN SHEFFIELD'S ADDIT{ON

TO CHICAGD. IN'SZOTION 32, TOWNSHIP 40 NORTH. RANGE (4, EAST OF THE
THIRD PRINCIPAL MCINIOLAN, IN COOK COUNTY. ILLINCIS.

SUBJECT YO AND TOGEYHZR WITH EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCELS 1 A AND | B AS SET FORTH I[N OECLARATION OF
COVENANTS AND EASEMENTS O47TED JULY 7. 1988 AND RECORDED

JULY 7. 1988, EASEMENTS RECGRDED JULY 8. 1988 AS DOCUMENT
88239215 AND AS CREATED BY UF=D FROM THE COSMOPOLITAN NATIONAL
BANK OF CHICAGO. A NAT|ONAL BANK NG ASSOCIATION, AS TRUSTEE &
27492 YO RHONDA L. SHANE DATED (ULY 15, 1988 AND RECORDED

6/13/89 AS DOCUMENT 89267395 FOR 1'4BRESS AND EGRESS OVER THE
PARKING SPACES REFERRED TO IN SAID QFCLARATION,

i - ——— - -
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