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This Mortgage prepared by: PALC> BANK AND TRUST COMPANY
12600 SSLUTH HARLEM AVENUE

_C, J 0‘337/ 6— I?ALOS HEIGHTS, IL 60463

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 3, 1997, bzween JAMES L. DESANTO and BARBARA R. DESANTO,
HUSBAND AND WIFE, AS TENANTS 8Y THE ENTIRETY. whose address is 13661 ISHNALA DRIVE, ORLAND
PARK, IL 60462 (referred to below as "Grantor"); ant-24L0S BANK AND TRUST COMPANY, whose address
is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, I ¢%4¢3 (referred 1o below as “Lender"”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describes real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easements, rights o! way, and
appurtenances; all water, water rights, watercourses and ditch rights ‘(iciuding stock in utilities with gitch or
irrigation rights);, and all other rights, royalties, and prolits relating to the rea! property, including without limitation
all minerals, oif, gas, geothermal and similar matters, located in COOK Counfv, State of lllinois (the "Real

Property”):
LOT 4 IN GALLAGHER AND HENRY ISHNALA UNIT NUMBER 11, BEI'G A RESUBDIVISION OF

ISHNALA UNIT NUMBER 9, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECT.ON 1, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

The Real Property or its address is commonly known as 13661 ISHNALA DRIVE, ORLAND PARK, IL 60462.
The Real Property tax identification number is 27-01-107-045.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
3, 1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 1, 2002, The interest rate under the Credit Agreement is a
variabie interast rate based upon an index. The index currently is B.500% per annum, The interest rate {0 be
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Exigting Indeblednegs. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor" means JAMES |, DESANTO and BARBARA K. OESANTO. The Granlor is the
mortgager under this Mortgage.

Guarantor, The word "Guarantor” means and includes without fimitation each and all of the guarantors,
Sureties, and accommadation parties in connectian with the Indebtedness.

improvements, The word "Improvements® means and includes without limitation a)) existing and future
improvements, buildings, structyres mobile homes affixed on the Rea Property, facilities, additions,
replacements and other construction on the Rea Property.

Indebtedness, he word "Indebledness” means all principal and interest payable under the Credit Agreemen)
and any amounie erpended or advanced by Lender 1o discharge obiigations of Grantar Or expenses incurred
by Lender to enforce whligations of Grantor under thig Mortgage, together with interest on Such amounts ag
provided in this Mortgage. Specifically, without limitation, thig Mortgage secures a revolving line of crediy
and shall secure not on'y the amount which Lender has presently advanced 1o Grantor unger ihe Cregit
Agreement, but aiso any {utse amounls which Lender may advance fo Grantor under the Cregi
Agreement within twenty (20) years yrom the date of this Mortgage to the game extent aa if such fulure
advance were made as of the dateof the execulion of thig Mortgage. The revolving line of credi
obligates Lender to make advances ic Grantor 80 long ag Grantor complies with afi the terms of the
Credit Agreement and Related Documeniz: Such advances may be made, repaid, and remade from time
to time, subject to the iimitation that the total outafanding baiance owing at any one time, not including
finance charges on sych balance at a fixeq or veciadle rate or sum ag provided in the Gredn Agreement,
any temporary Overages, other charges, and eny «maunte expended or advanced as provided in this

time 1o time from 2870 up to the Credit Limp 88 provided above ang any intermediate balance. At ng time
shall {he principal amount of Indebtedneas secured by the Mortysge, not including sums advanced lo
protect the security of the Mortgage, exceed $100,000.0.

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY | ita Successors and assigns, The
Lender is the mortgagee under this Mongage.

Mortgage. The word "Mortgage" means this Mortgage belween Grantor and Landur ang includes without
limitation ajt assignments ang Security interest Provisions refaling 1o the Personai Propzre and Renits,

Personal Property, The words "Personal Propeny® mean all equipment, lixtures, “#ng other articles of
personal property now or hereatter owned by Grantor, and NOW or hereafter aiiuched or ilized to the Real
Property: together with alt accessions, parts, and additians tg, al replacements of, angd alt substitutions for, any
of such property; and together with all proceeds (including without limitation a)) insurance proceeds angd
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means callectively the Reat Property and the Personal Property,

Real Property, The words "Real Property” mean the property, inerests and rights descriped above in the
"Grant of Mortgage” section.

mortgages, deeds of tryst, and alt other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The worg "Renis® means all present and future rents, revenues, incorne, issues, royalties, profits, ang
Other benefitg detived from the Property,

e
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFQRMANCE. Except as olherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's abligations

under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession #nd Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the’roperty and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenanlable condition and promptly perform all repairs,
replacements, arg 'naintenance necessary 10 preserve its value.

Hazardous Substzncus. The terms "hazardous waste,” "hazardous substance,” "disposal," “release,” and
"threatened release,” @5 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environrien‘al Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazargous Materials Transpontation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Ac!, 42 U.5.C. Section 6901, el seqﬁ. or other applicable stale or Federal laws.
rules, or regulations adopted pursvant 1o any of the foregoing.  The terms "hazardous waste” and "hazardous
substanc~""shall also include, wilboul-imitation, petroleum and petroleum by-products or any {raction thereot
and asbestos. Grantor represenis and warrants to Lender that:” (a) During the period of Grantor's ownership
of the Property, there has been no u3c, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wad'c 2 substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason tu.Uelieve thal there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i)-cny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance an, under, about or from the Propenrby
any prior owners or occupants of the Property or (i) any aclual or threatened litigation or claims of any kind
by any person relating to such matters: and (c) E4cept as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, stere, treat, dispose of, ar reiease any hazardous waste Or substance on
under, about or from the Properly and (i) any such actvity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and criinances, including without limitation those laws,
regulations, and ordinances described abave. Granlor autheiizes Lender and ils agents to enter upon the
Property to make such inspections and lests, at Grantor's expeisd, as Lender mar_ deem appropriate 0
determine compliance of the Property with this section of the Mcrtgag2. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be constiucd-to create any responsibility or liabilily
on the part of Lender 1o Grantor of 1o any other person. The represertal.ons and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hiazardous waste and hazardous
substances. Grantor hergby (aj releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable tor cleanup or other costs tnder any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, iosses, liabilities, damages,
Fenames_. and expenses which Lender may directly or indirectly sustain or sulfe! resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manutsctie, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the/Pronerty, whether or not
the same was or should have been known to Grantor. The provisions of this sectiern of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the-satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisitior. ¢! any interest in
the Property, whether by foreclosure or atherwise,

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the F‘rog:erty_. Without timiting the generality of the
foregoing. Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
{including oil and gas), soit, gravel or rock products without the prior writen consent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property al all
reasonable Times to attend lo Lender's interests and to inspect the Property for purposes of Grantor's
caompliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordirance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so [ong as Grartor has notified Lender in writing prior to

doing so and sa long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surely bond, reasonably satisfactory to Lender, to
pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Propenly, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, benelicial or equitabie; whether voluntary or
involuntary. whether by outright sale, deed. installment sale contract, land contract, contract for deed, leasehold
interest with a lerm greater than three (3) years, tease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Proper:v interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such expitice is prohibited by federal faw or by Illinais law.
1I\;IA¥tES AND LIENS. Thewcllowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay-when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water cherges and sewer service charges levied against or on account of the Property,
and shal! pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintair. the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excep: fo: the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excant as otherwise provided in the following paragraph.

Right To Contest. Grantor may withh¢!d mayment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, soicig as Lender's interest in the Property is not lleoia_an:hzqed. i atien
arises or is filed as a result of nonpayment,” arantor shall within fifteen (15) days after 12 lien arises or, if a
lien is filed, within fifteen (15) days after Grantor ias notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sulficient to aiscnarge the lien A)lus any costs and attorneys’ fees or other
charges that could accrue as a resuft of a foreclosuie or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adveise lildgmem before enforcement .agams_t the Property.
Grantgz1 “shail name lender as an additional obligee” uricfar any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish-tu Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governrienial official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propery:

Notice of Canstruction. Grantor shall notity Lender at least fifteen ('5) days before any work is commenced,
any services are furnished, or any malerials are supplied to the Property, if any mechanic's lien, malerialmen’s
fien, or other iien could be asserfed on account of the work, services, ortaterials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

hPﬁRgPERTY DAMAGE INSURANCE. The following provisions relaling to insuring tre P onerty are a part of this

origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insizance with standard
extended coverage endorsements on a replacement basis for the full insurable_value covering all
Improvements on the Real Property in an amount sufficient 10 aveid application of any coincuriance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance cgmpanies
and in such form as may be reasonably acceptable tc Lender. Grantor shall deliver to Lender certificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to gtwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become lucaled in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood iInsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to go so within fifteen (15{ days of the casually. hether of not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Property. |f
Lender elects 10 apply the proceeds to restoration and repair, Granlor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaciory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days alter their
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receipt and which Lender has not committed to the repair or restoration of the Property shal! be used first to
pay any amount owing to Lender under this Mortgage, then to prepdy accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds sha!l be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property,

Compliance with ExistlnP indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬂ i)ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
exlent compliance with the terms of this Mortgage would conslitute a duplication of insurance requirement. |
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing

ndebtedness,

EXPEMDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that ould materially alfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required Jo, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega mentby-Grantor. All such expenses, at Lender's option, will iz)a? be payable on demand, (b) be
added to the balance of thiz credit line and be apportioned among and be payable with any installment payments
to become due during either /i the term of any applicabie insurance policy or (ii) the remaining term of the Credit
Agreement, or {c) be treated ‘as a balloon payment which will be due and payable at the Credit Agreement's
maturity. Thls_l ortgage alsc will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights nr any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall nui e construed as curing the default so as to bar Lender frcm any remedy that
it ctherwise would have had.
,\VXA,?RANTY; DEFENSE OF TITLE. The follnwing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that. (a) Grantce heids good and marketable title of record to the Property in fee
simpie, free and ciear of al! liens and encumuo ances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or-iiany title insurance policy, tille report, or final title opinion
issued in favor Of, and accepted by, Lender in'connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver s Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of i uersons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of l.iander under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominzl nary in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represenica in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to LenJer such instruments as Lender may request
from time to lime to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Griniur's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental alnorities.

EXISTING INDEBTEDNESS. The following provisions concerning ex:s.ing- indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferiar to an
existing lien. Grantor expressly covenants and agrees lo pay, or see to the-payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness

No Modification. Grantor shall not enter into any agreement with the holder of any mortgar2, deed of trust, or
other security agreement which has priority over this Mort%aee %y which that agreement is rmodified, amended,
extended. or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of candemnation, Lender may at its election require that all or any
artion of the net proceeds of the award be applied to the Indebtednéss or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award aftter payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation.,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Geantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and !o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca%se_ lol‘be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such cocuments in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without liiaitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes (o which this section applies: (a) a specific tax upon this type of
Mo.rtgage or upon all or any part of the indebtedness secured Dy this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credil
Agreemenl; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays theiax before it becomes delinquent, or }b){contests the tax as provided above in the Taxes and
iens sect:on.2nd deposits with Lender cash or a sufficient corporate suretly bond or other security satislactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ars a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or othies-personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial 7,0Jde as amended from lime (o time.

Security Interest. Upon request by Lender, Grantor shall execute finarcing stalements and take whatever
other action is requested by Leadar to perfect and conlinue Lender’s security interes! in the Rents and
Personal Property. In addition 15 recording this Mortgage in the real property records, Lender may, at any
time and without further authorizatior from Granlor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. ‘Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon Jetault, Grantor shall assemble the Personal Propeny in a manner and
at a place reasonably convenient 10 Graiitor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (£chior) and Lender (secured party), from which information
concerning the security interest granted by this [dortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page ci ‘s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tciiowing provisions relaling lo further assurances and
attorney-in-fact are a part of this Mortgage.

Further Agsurances. At any lime, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause to be made, executed or delivered ‘o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerezurded, as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any 2nd all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuaticn stalements, instruments of lurther
assurance, certificates, and other documenis as may, in the sole opiniori-of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the o%noations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens &na s<curity interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantcr., Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lencsr for.all costs and expenses
incutred in connection wilh the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred to in the precediiy aragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such pursoses, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, ‘esesuting, delivering,

filing, recording, and doing all other things as may be necessary or desirabie, in Lende'z nole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit tine account, and
otherwise performs all the obligations lmFos,ed upon Grantor under this Mortgage, Lender shall execule and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay, i
Rermmed by appiicable law, any reasonable termination fee as determined by Lender from time to time. = I,

owever, payment is made by Grantor, whether voluntarily or otherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remil the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy taw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitalion Grantor), the Indebtedness shall be cansidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise refating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
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with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re .aYImem terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account of
Lender's rights in the collateral. This can include, for example. failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for prohihited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ong or more of the following rights and remedies, in addition to any other

rights of remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of 5.secured parly under the Uniform Cammercial Code.

Collect Renis. . Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rente, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, acains! the indebtedness. In furtherance of this n?ht. Lender mafy require any tenant or other
user of the Prope iy to make payments of rent or use fees directly to Lender, if the Renls are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment-tiei2of in the name of Grantor and to negohate the’ same and collect the proceeds.
Payments by tenants oi otitar users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lendee shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessior-of all or any part of the Property, with the power 10 protect and preserve
the Property. to cperate the Property preceding foreclosure or sale, and to collect the Rents from the Praperty
and apply the proceeds, over and abuve the cost of the rec.ewershgg. against the Indebtedness. The
mortgagee in possession or receiver mu-serve without bond il permitted by law. Lender's right to the
ap&mmtment ol a receiver shall exist wheibar or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Emgicyment by Lender shall not disqualify a person from serving as a
receiver.
Ejhudg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.
Deficiency Judgment. |f permitted by applicable la~“tander may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender ahter application.of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and reinadies. provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lanuer shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. “cerder shall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anc place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposilion of the Personal
Property is 10 be made. Reasonabie notice shall mean notice given at least ten {10V days belore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of & provision of thie-idortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand slrict complianca vith that provision
or any other provision. Election by Lender lo pursue any remedy shall not exciude putscit of any other
remedy. and an election to make expenditures or take action lo perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise IS
remedies under this Mongage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitied 1o recover such sum as the court may adjudge reasonable as attorneys
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b&r this paragraph include, without limitation, however subject to any limits under applicabie law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for
bankruplcy proceedings Jmcludmg efforts to modify or vacate any automalic stay or injunction), apPeaIs and
any anticipated post-judgment collection services, the cost 0 searching records, obtaining titlle reports
(including foreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any cour! cesls, in addition to all olher sums provided by
aw,

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shali be in writing, may be sent by telefacsimite (unless
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otherwise required by law), and shall be effective when actualr{ delivered, or when deposiled with a nationally

recognized avernight courier, or, if mailed, shall be deemed effective when deposited in the Uniled States mail first

ciass, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning ol this

Mortgage. Any party may change iis address for notices under this Mortgage by giving formal written notice to the

other parties, specifying that the purpose of the notice is to change the party's address. All copies of natices of

foreclosure from the holder of any lien which has pnority over this Mortgage shall be sent 10 Lenger's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The fotlowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, conslitules the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alleralion or amendment.

Applicable faw. This Morigage has been dellvered to Lender and accepted by Lender in the State of
IMinois. Thiz'Mortgage shail be governed by and construed in accordance with the laws of the State of

llinois.

Caption Headinge: Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret crusting the provisions of this Mortgage.

Merger. There shall be o merger of the interest or estale created by this Mortgage with any ather interest or
estaie in the Property at“aty time heid by or for the benelil of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligatiois of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each &nt every Grantor. This means that each of the persons signing below is
responsible lor all pbligations in Lhis Yicrtgage.

Severability. If a court of competent.iurisdiction finds ang_ provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, Such finding shall not render that provision invalid or
unenfarceable as 10 any other persons o crcumstances. |t feasible, any such offending PI’OViSIOﬂ shali be
deemed to be modified to be within the liniitz of enforceability or validity. however, il the olfending provision
cannot be so modified, it shall be stricken anJ all.other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations siated in this Mortgage on transfer of Grantor's interest.

this Mortgage shall be binding upon and inure to the tenefit of the parlies, their successors and assquns, If

ownership of the Properly becomes vested in a persori-athar than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to tiz Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performani:e o. this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases anc .waives all riﬁms and benefits of the
homestead exemption laws of the State of lllinois as to all indebtledness serured by this Mortgage.

Waivers and Consents. lender shall not be deemed to have waived any(_r:f;.“.:s under this Mortgage (or under
the Refated Documents) unless such waiver is in writing and signed by Lerder.. No delay or omission on the
part of Lender in exercvsm%.any right shall olperale as a waiver of such right.o- any other right. A waiver by
any party of a provision of this Mortgage shall not constilute a waiver of or prejudicz e party’s right otherwise
to demand strict compliance with that provision or any other provision. No prioi wa.ver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any O Lonaars nﬂ:ns or any of
Grantor's obh%am::ns as to any future transactions. Whenever consent by Lender is requized in {his Mortgage,
the gramm%o such consent Dy Lender in any instance shall not constittte continuing censant to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
d

A
X ‘,‘-%‘mu A A
"~ JAMES L. DESANTO

i
4
A 7]
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BARBARA R. DESANTO

INDIVIDUAL ACKNOWLEDGMENT

j(/ h’ (,-tj) )

‘ ) 88
-
countyor_ L /L )

On this day befare me; the undersigned Notary Public, personally appeared JAMES L. DESANTO and BARBARA
R. DESANTO, to me known'c be the individuals described in and who executed the Morlgage, and acknowledged
that they signed the Mortgaoe as their free and vol untary act and deed, for the uses and purposes therein

mentioned.
dayot[fcz( / RN

Given under my hand and offigal zei th ;

A L /1_// Residing at _/// 6 J}k/‘/ﬁ/% //M/

STATE OF

By
Notary Public in and for the State of ’(/u L - {; ROBOE‘RF iCAIAI. SEAL «':'
. T A SHANKS UR. §
_ N 1
My commission expires AR RS2, L Notary Pubhc. Sleta of inols
( My Commission Expires 3100 @
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