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THUS MOR FGAGE C'Securty Tnsgument™ s given on septamber 30, 1997 . The Mutgagor is
THERESA 1 BROWN, A MARRIELD WOMAN

{"Horrower™ ) This Secunty Instniment s given w
COUNTRYWIDE MOME LOANS, IKC, .
which s orgamzed and custing under the laws of - NEW YORK i whose aldress i
155 NORTH LAKE AVENUE, PASADENA, CA 91109

(CLender”). Borrower owes Lewder the prncipal sum ot
NINETY ONE THOUSAND TWO HUNDRED NINETY and 00/100
Dollas (LSS 91,290,908 Lo This debt s evidenced by Borrower's nole dated the sameiate us this
Securty Instrument ("Note™s, which provides tor monthly payments, with the full debn, o not paid ewticr, due and
payible vn October 1, 2027 This Secunty Enstrument seeures W Lender: (@) e repayment of the debt
evidenced by the Nute, with interest, and all renewals, extetsions and modifications ol the Note; () the payment of ull
other surtts, with terest, advaneed under garagraph 7 w protect the secunly ol this Secunty Instrument; and (c) e
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CASE ##: [1L131BHBA749703 LOAN #: 8989318
perlormance of Borrower’s covenants and agreements under tis Sccurity Instrument and the Nate, For this purpose,
Borrower dovs bereby mortgage, grant and convey W the Lender the foltowing desenbed property located in
COOK Connty, [Hinos:

LOT 27 IN RICHTON HILLS, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 Of

SECTION 27, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX CQUNTY, TLLINOIS.

PTN: 31-27-403-027

Parcel 1 31 27 403 027
which las the address o) 4736 CLAHY, RICHTON FARK

{Street, Cayl
theon 60471 - CPropeny Addresas

[ Caude|

TOGETHER WITH all the unprovements now or herealter erected enothe propenty, and all casements,
appurtenaneces amd Livares now or hereatter a part of the #perty. Allreplacements and additions shall also be covered
by this Seeunity tnstrumment. AN of the Toregoing is vefeercd ta o this Sccurity Instrament us the “Property.”

RORROWER COVENANTS that Borrower is lawlully-scized of the estate herehy conveyed und has the right o
morgge, grant and convey the Propenty md that the Propenty ssamencumbered, except tor encumbrances of recond.,
Borrower wieratits aid witl detend generally the tide to the Propects” waimst al claims and demands, subject to any
encummbtinges ol revond,

THIS SECURITY INSTRUMENT combines aniform covenanls Tor metionabuse and non-uniform covenanis with
fmitedd varatons by unsdiction o constitude @ umbons secuuty mstrument covering retl property.

Hareower and Lender covenant and agree us follows:
UNIFORM COVENANTS,

1, Payment of Principat, Interest und Lute Chuege, Borrower shall piy when due e prineinad of, wid interest
on. the debt evidenced by the Note and e chisrges die under the Nole,

2. Monthiy fayment of Taes, Insurance und Other Charges, Barrower shall include in each moithly payment,
teether with the principal aid aeterest as set Torth in the Note and any tawe charges, o sum for () saacs and specl
axsessinents fevied of 1o be levied aganst e Propeety, (9 leasebold puymettis or groued rents on the Praperty, and ()
prennims for msutance regured under pansgtraph <0 (noany year i which the Lender must pay o moriguge Insyrancy
premumm o the Secretiry of Housing and Urban Developent CSecectary™), or iy any year in which such premium
woukh have been required 81 Lender sall eld the Security instrument, each monthy prsyrment shall also include enther: (1)
B SUM 0r the AR MOTZIES Wsuemnce protium o be puid by Lender o Uie Seeretury, or Go  monthly charge insted
of u morgage msurdice e i thss Security Instrament s held by the Secretary, in a reasonighle amount 1o be
determined by the Secretary. Escept for the mum?ﬂy chige by the Secretary, tese tems are called “Escrow fems”™ and
the saims pard o Lepder are called “Escrow Funds.”

Lender may, ol any time, collect and hold wmounts for Escrow Rems m an aggregite amount ot (o ¢xceed the
mraxtnum amount ik may be cequired foe Borrower's escrow account under the Reat Esite Seutlement Procedures Act
of 1O, 12 UN.C, Secbon 26001 et seq. and implementing regulatons, 24 CFR Part 38K, as they muy be amended
From bme o e CRESEA L exeept that the cushion of seserve pertidied by RESPA Tor unanticipisted dishursements
or dishursements betose the Boreowee's payments are available 1n the secount may notbe based on wmounts due for the
(HOTLURE ESUrUnes premiumm.
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CASE ff: [L1318884/49/03 LOAN f#f: 8989318

I the amounts ficld by Lender tor Escrow Tems exceed the amounts permitied W be held by RESPA, Lender shall
ACOURE W0 Borrower Tor the vxvess funds as required by RESPA. 1§ the amounis of funds held by Lender ot any time
are notsutlicient 1o pay the Bicros ftems when due, Leader may neuly the Borrower and require Borrower (o muke up
the shortage us pernitled by RESPAL

The Eserow Funds are pledged as addional security for alt siums secured by this Security Instrument, If Borrower
tenaders (o Letder the hull payment ol all such sums, Borrower's aecount shall he credited with the bulance remaining for
Al installment demrs G (g, and (00 asd any morgage nsaranee premiun mstalment that Lender his bot hecome
oblgated o pay (o the Secretary, and Lemder shall prompuly refund any excess (unds o Borrower. fmmediawely poor to
a Toreclosure sale of the Property or s acquisition by Lender, Borrower's account shall be credited with any balince
remating Tor gl pistallments for items ), th, and (),

3 Applicutian of Puyments, All payrients under paragraphs 3 and 2 shall be apgicd hy Lender as follows:

st o the Qorpay msarance premum (o be paid by Lender to the Secretary o [ the monthly charge by the
Seercliry mstead of e ramthly mortgiuge insurance premu

Seeond. 10 any sivesaneciil assessments, leaschold paymients or ground rents, and fire, foud und other hazurd
UISUEEICT PICOMURNY, d48 FCQiiEsl;

Thired, to srterest due undelsie Nots

Founh. W unortizatr ol the prpsead ol the Noted amd

Eidh, o fate charges due ander the Sote

4, bire, Flood and Other Huzrd [nsurnnce, Borrower shall nsure all improvements on the Property, whether
now in exisienee o subsequiently erected, gt any hazards, casuslties, and contingencies, including fire, for which
Lender requires msurance. This nsueance shidi 7€ ouvnained m the amoumts and jor the periods thin Lender requires,
Borrower shall abso msure all mprovements on the 4 opierty, whether now i exstence ar subsequently erected, against
ks by floods 1 the extent reguired by the Secretary, Allzastrance shalt be carried with companies approved by Lender.
The msurance policres ind any renewals shall be held by Sepder and stusll include Joss payable clagses in favor of, and
in aform aeeeptable o, Lender.

In the event of loss, Boreower shall give Lender inmediatenedee by mal. Lender may muake prood of loss if ot
made promply by Borrower. Eack msuranee company coneerned s Serevy authonsed amd directed to make paymenl {or
such loss dieectly o fender, mstead of o Borrower and 10 Lender jomtlz-Al ovany part of the insurgnce praceeds may
be applied by Lender, at us opion, esther G to the reducton ol the idebiedaess under the Note and this Seearily
tstrument, Tiest W any delmguent amounts wpphed m the order in paragraph=2, siad ten o prepayment of principal, or
(b) 1 the restoration o repaur of the damaged Property. Any application of the proceads w the principal shall not extend
or pastpone e due dute ol the monihly payments wiich are referred o in pirragraph” op change the amount of such
payments. Ay cxeess insurance provecds aver un amount required 4o pay @l outstanding @debledness under the Note
and thes Securnty Instrarneny shill be pawd o the entiy legatly entited thereto,

In the wvent of fareclosire of this Secunty Instrument or other ranster of ttie to the Pragierty hat extinguishes the
indebtedness, all rght, e ancd arterest oF Borrower in and W nsurance pulicies i Toree shall pass #1508 purchaser,

§. Oceupuney, Preseevation, Malntenance and Protection of the Property: Borrower’s Tasi Applivation;
Leuscholds, Borrower shall uecugy, establish, and use the Property as Borrower's peincipal residence witlin sixty days
alter the execution o this Security Lastrament (or within sty days of o Jater sube o trunster of the Propenty) and shadi
continge 1 ogeupy the Property as Borrower's principal residence dor at least one year after the date of occupancy,
atiless Lender determities that reguirement will cause undue hardship tor Borrower, oF unless exienuating cireumstances
extst which are beyond Borrower's comeol, Borrower shall nouly Lender ol airy extenuating circumstnces. Borrower
shall not comimt waste or destroy, damage of substantially change the Property or allow the Propeny 1o deleriorate,
rewsonabic wear it tar cxeepred. Lender misy inspect the Property it the Property 1s vacant or abandoned or the Joan 18
i delanlt, Tender ntay ke retsonable action 1o proteet and preserve such vacant or abandoned  Property.
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Borrower shall wlse bean delaadt o Borrower, dunng the foan applicaiion process, give maenally tulse or wmceurate
tdoriation are satetivits © Lender tor buled @ provede Lender with any matenal informastion) i conpecuon with the
fown evadenced by the Note, ineluding, bat oot Gnited &, representations voneening Borrower's accupaney of the
Property as o prancipal resadenee 1 tus Seonnty Instrument s ona leasehobd, Borrower shall camply. wih the
provisons of the fease 1 Bonower acqueres Tee title o the Propenty, the leaschold aid tee e shall not be merged
unless Lemder agrees 1o the merger i wrniiey

&, Condemnution. Tl proceeds of sy award or ckam tor damiges, direct or consequenttal, i contweetion with
any condemmation o uther aking ol any part of the Property, or for conveyanee i place of condemnation, are hereby
assigned and shall be mod o Lender w e extent ot the tall amount of the indebtedness that remamms angad undes the
Notw i this St Instewtnent Cender shatbapphy such proceeds 1o the reduction of the indebitedness wnder the Nowe
and tus Seeurity Iestrument, hirst o any dehingquent amonnts apphed st the oedes provided m puragraph 3, and then w
prepaymient of prncagay. Any application of the proceeds o the prinopal shab) net extend or postpone the due date of the
menthly payments, which are selerred 0w paragraph 2, or chunge the amount of such payments. Any excess progects
aver an wenount reguired 10 s all outstandimyg andebtedness under the Note wad this Secunty Instrument shall be paid 10
the enbity Tegally enuitbed theecto

7. Churges o Rorvowes wad Protection of Lender's Rights tn the Property, Borrowes shudl pay all
gavernmentad or wamcpal chianges, Laos and mpositons tataee not wluded s paragraph 2. Borrower shall pay these
obligitions on ime directhy o the et whieh s owed the payment. 11 fluie o pay would udversely atlect Lender's
wterest i the Prapetty, upon bemder's requess Borrower shall prompily turmish 10 Lender recegis evidenving these
Py menits,

I Borrower Lnbs to mahe these payttiedissein paymenis required by paragriaph 2, or Guls w perform agy other
covenais and agreciments contuned s Secunivanstrument, or there s a legal proceeding thut may significantly
allect bender's nphty an the Praperty ssuch as i proceediag we bankrupiey, for condemnation or o eaforee laws or
reguiationss, then Lerder may do and pay whidever is pevessary o protect the vilue ol the Property anid Lender’s aghis
in the Property, e udimg paes et of sives, hazaed snsuranee ang atherlems mentoned in pacagraph 2.

Aty mounts dishursed by dender under dis paragraphCshadl become an addional debt of Borrower and be
secired by s Securety bnstrument, These wmouts shalt bear imereys Fom e date of disbursement, a e Note cate,
and at the opuan of Lender, sl be immedutely due and payable.

Borteawver shall promptly discharze any hen which bias prisetty over thiacouriy Instrument unless Borrower: (u}
arrees i wrting o the paytient of the oblgaton secured by the lien in a manneraceeptable W Leader, (h) contests in
goexd Gaith e bien By or detenads agunyt entorcement of the den i, legal peocecdiongs which i the Lender's opinton
opere o present the enforeement of the fien; ae (CF secures from the holder of e bén an agreement satstuctory ©
Lender subordimating the Tien o s Secunty Instrament. 1 Lender deiernines thit any pirtol the Propetty s subjees o
alien wheh iy attion priomy oser s Secanty Insirutent, Lender may gove Boerswer 3 nouce ideatifying the hien.
Burrower shall satisty the en or ke one or e uf the acuons set forth above within 1 days OfF tie giving of notee.

4. Fees, Lender may collect tees apd charges anthonzed by he Seeretary.

9, Grounds for Aceelerution of Debt,

(/) Default. Lender may, except s hmited by regulanons issued by the Secretiry, in the Case-of puyimett
defaulty, requuee wimediate payment in fui ol ai} sums secured by this Security Tnsteument i
{1y Borrower deliwlis by faling w0 pay in full any monthly paymient required by this Sceurily Instrument
privr to or on the due dawe of the nest monthly jay men, or
a0 Borrower defaults by Bding, tor i peniod of thirty days, o pecform apy other obligations vontamed in
this Seeurty Instrument,
(b) Safe Without Credit Approval, Lender shall, if permitied by applicable law Gocluding Section 343 (dy of
the Garn-St Gesmaun Depository tnstititions Act of 1982, 12 US.C. 1700 306 wnd with the prior approval of
the Secrctary, require samediste payent i Cull ol all sums secured by this Seeurity Instrument il
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CASE {1 1Li3luB84/49/03 LOAN ff: 8989318
(o AL ar part of the Property, or i benelicd merest i ust owning all or pant ol the Property, s solid or
atherwise transterred fother than by devise or deseent), il
L The Properts s onat occupred by the purchaser or grantee as s or her ponaipal residence, or the
purchaser or gtntee does so occupy the Property: but his or her credic his not been approved o accordance
with the requirciments of the Secretiry.
() No Wabver, It aircumstances ocour that would permit Lender o require immedinte payment in full, bul
Lender does not require such paytsents, Lender does not wigve ds rights wath respect 1o subsequeny events,
(e Regulations of HUD Seceetary, Inomany arcamstanees regulitions sssued by e Secretury will limit
Fander's rghts, i the vase of pay meat delaults. o require immediate pagment o lull and foreclose if not paid.
This Sécanty Instranent does nob suthosze accelemon o loreclosure it not permitied by regulations of the
Sevrelars,
(et Morgpage Not lnsured, Horrower agrees tat ! this Secunty Instrument and the Mote are nod determimed to
be elygable o ranee under the Natiotiad Housing Act within 66 days Trom the date hereof, Lender may, ot
s opliog, eguie ustiedate gy ment el ob all sums secured by s Secunily Tnstrment, A written
stiterment o any swsherzed agent ol the Secretiry dated subsequent 1 60 days from the date hereof, dechinmsg
w0 anare dos Secarty Bstament and the Note, shadl be deemed conclusive proot of such melgitnlny.
Notwathstanding the dorepzang, this option thay not be exeecised by Lender when the univailability of
suratee poselely dae o Laadar's Shure s remt o morgage isurmice preim o the Seeretary.

10, Reinstutemient, Borrower bas i gghtn be reinstated d Lender has required immediate payment in full because
of Borrower's tudare & gr an amount dae sader the Note or this Securty Instrument. Thas right upphies even alier
foreclosure proceedings are wsttuted. To renvarie e Security Instrument. Horrower shall tender e a lump sum all
armounts required 0 by Bortoser's gocount caiceatancluding, © the extend they are obligations of Borrower under
this Secunty [strument, Torecdosare costs and reasoneble and customary aorneys” Tees und expenses properly
associted with the torechosure procecding. Upon reastemant by Borrower, this Secunty Instrument wd the
obligatons it 1t sevares shiadl remasn s ellect sl Lender aad not requured immedinte payment in tall. However,
Lender 18 not reguired W permit resstatement ifs o8 Lendve ciae seeepted remstatement gier e commencement of
foreclosure procecdings within two vears ammedilely  precedng, She commencement ol acurrent loreclosure
proceeding, v eewstement wall precinde Toreclosuee on dillerent groeads a the Laure, or a) reinsiatement will
adversely aflect the priongy of the berereated by this Secunty [nstnanem,

14 Borrower Not Releised; Foebearunee By Lender Not w Wawer, Zsenvion ol the Gie of payinent or
medibication of mortization ol e sams secured by Gus Secanty Instrument cated by Lender 10wy successor in
interest of Bormwer shall fiod aperate e releise the liabelty ol the originad Bortowes 0rAarrower’s successor (i inderest,
Lender shall noy be reguired 0 comience prancediligs agiinst ahy suecessor i mterestor rejuse to extend tme for
payment or otherw e modits amottizanon ol the sums secared by thas Seearity Instrutoest by eeason of any demand
mitdde by the prosm) Borroser or Borrower's sucesssor in snterest, Any lorbearanee by Lender iy exercismy iny right
or remedy shall not e wioser of or prechude the exercise o any right or remedy.

12, Nuceessors gl Axsigns Bounid; Joind und Severnd Liahilitys Co-Signers, The covenmriosand agreements of
this Securuy Instrutent shiall bind and benehit the sueeessors and assigns of Lender and Burrower, subject to the
provisions of - parggraph Qe Borrower's covenants and agreements shall be jomt and several. Any Borrower who
comstgny this Secenty [nstrginent but does nob execute the Note: (o) s vossigiing this Security Instrument only 1o
morgage, Rrant and vonvey that Borrower's mterest e the Property under te lerms ol this Seeunty Instrument; (b) 1s
not personally oblgrated o pay the sums seeured by this Secunty Instruments and () agrees that Lender and any other
Borrower may seeee o estend, modify, torbeir or nutke wiry accommodations with regard 1o the tlerms of this Security
Tnstrument or e Note without th Bogrower's consent,
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13, Natices, Any notice o Horrower provided for i thas Seeuetty Instrwsoent shall be given by dehivering it or by
mailing by Lirst class manl upless applicable faw reguires use of gnather wethod. The notice shall be dirccied 10 the
Property Address or any other ardress Borrawer designates by notee o Lender. Any notice o f.ender shall be given by
first class manl o Lender's addeess siated heeein or any addiess Lender designates by notice w0 Borrower, Any notice
provided for in this Securnty Tostrument shadl be deemed w have been given o Borrower or Lender when given as
provided it thies pacagraph.

14 Governing Law; Severnbility, This Seonmity Instrutnent shall be governed by Federal faw and the law of the
Junsdiction 1 which the Property is located. In the event that any provision or clse of this Security Instrument or the
Note contlicts wath appheable T, such confict shall notsiflect other provisions of this Security lustrument or the Note
which van be’axen effect wathout the contlicung provision, Ta this eed the provisions of this Security Instrument und
the Note are deckaeed o be severble,

15, Borrowerts'Cany, Horrower shall be given one contormed copy of the Note and of thus Security Instrament,

16, Huzurdoes Syoestances. Rorrower shall not ciase or permit the presence, use, disposal, storuge, or release of
any Wazardous Substanccsorsar i the Property. Borruwer shadi not de, noe allow asyone else 0 do, anything altecung
the Property that 15 i vokator o7 any Environmental Law., The preceding two senlences shilh not apply to the presence,
use, o storage on the Propens of small quantties of Hazardous: Substances thit are generally recogmzed 10 be
appropriate W noemal residential sds pidan maintengice of e Progeeety.

Borrower shall promptly give Leader seten netice of any investigation, chum, demand, lawsuit or other aciion hy
any governmentl or regukitory ageney Or peve gty iavolving the Propeny and any Hazardous Substince or
Enviconmental Law ol winch Borrower bus aci knowledge. 11 Burrower fearns, or s aolificd by any governmentl or
regulatory authorsty, that any cemosal or other/resedhiation of any Hazardous Substinces affecting the Property is
necessary, Boreoswer stadl sreomptly ke all necessary remedal actions i accordance with Environmental Law.

Ax used m s paragraph 16, “Hazardous Subsiinicos e those substances defined as toxic or hazardous
suibstanices by Bavironmentad Law and the following subswaces: gasohine, kerosene, other lammable or oxie petroleum
proclucts, tonie pestiodes and herbicndes, volatle solvens aatersals containing ashestos o formaldehyde, and
cuboactve materab, Ay osed e tios paragaph 16, "Enviroapientdl Law™ means federal laws and Liws ol the
jurtsdivtion where the Property s located thal relate o health, salery er 2y ironmentd protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agrie as tollows:

17, Assigtanent of Rents, Horrower unconditonally assigns and transi¢rs 2o Fender all the rents ad revenues of
the Propenty. Bortower authorizes Lender or Lender's agents o collect the reats and revenues and herehy directs cach
weaanl of the Property 1o pay e rems to Lender or Lender's agents. However, prior b Lepder's notice w Borrower of
Horrower's breach ot aiy cosatant or greetent i the Secunty nsrurment, Borrower shal voltect sind receive all rems
and revenues ol the Property s trustes Tor the beneht of Lender and Borrower. This assygniment-ol renty consitules an
absolute assigament amd not ansssignme it Jor additional seeurity only,

It Lemder gises tolice of breich o Boerower: Gl rents seceved by Borrower shall e Xelat ey Borrower as
trustee lor bencht of Lender only, o be applied by the sums secured by the Securty Tnsirument; (9 Londer shadl be
entitled e collect and receive Wl of the rents of the Property: and (¢ cach tenant of the Property shitll par ! rents doe
and ungitd o Lender o Lendet s agent vn Lender's swatten demand o the tenant,

Boerower s w0t exevnited sy pror assignment of the rents and Bas not and will pot performy any act thal wouli
prevent Letuder teom eaerviving s nghts under this paragraph 17,

Lander shadl tos be reguared 1o enter apon, take control of or masmtim the Froperty belore or aller giving notice of
beeaeh o Borrower, Howover, Lender or i wdiciadly appointed reciver miy do so at any tme there i u breach, Any
application of rents shall nov cure or waeve amy dedanll or mvaldare any other right or comudy of Lender, This
asspgniment oF rents ol e Propenty shall weemmate when the debt secuzed by the Securty lastrument s pad i full,

Q‘H“L} FLIEH C”L(‘Q 'U, Fage 6yl g 1m|\|||‘\'Z-:r)/.;
: ,’,

Leuelalé




UNOFFICIAL COPY

CASE fh: [UL318354/74970) LOAN f#: 8989318

18, Foreclmure Procedure. I Lender reguives immedinte payment in fall under paragraph 9, Lender may
toreciose this Secarity Tnstratrent by judicl! praceeding. Lender shult he entithed to vollect sl expenses incurred
in pursulby the renmedies prosided in this parageaph 18, including, but ant Hmited to, veasonable attorneys® fees
und costs of fithe evidence,

IF the VLender's interest in this Security Instrument is held by the Secretury und ihe Secretary requires
Immedinte payment in full under Paragraph 9, the Seceetuey may invoke the nunjudicial power of sale provided
in the Single Family Mortgage Fareclsure Act of 1994 ("Act™) (312 USCO 3781 ef segd by requesting o
forecinsure commissioner designated under the Act to cnmmence Toreclosure und to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of uny rights otherwise
nvailunble to paender under this Pupagraph 18 ve applicable law,

19, Relesse Cpon pavment o all sums secured by this Securty Tastranent, Lemder shadl release this Securnty
Instrument without e w Bormower. Borrver shall pay any recordation costs.

20, Waiver of Homesteas Boerower waives all eight o homestead exempuor e the Property.

21, Riders to this Necurity Isgrament, 1 one or more siders are exceuted by Horrower wnd recorded wgether
wath thes Secunty Istrment, the coverants) of cach such nder shall e mcorporsed into and shall amemd and
supplement the coverants amd agreementy=lais Security Insteurent as o the vider(s) were o part of this Secunity
Instrument {Chicck apphcabie boxiesi|.

{ I N ’ ! . . . | L
1 Condomuum Ruder v GrowegBguity Rider L Other fspecify]
U Plasned Unae Devetopment Ridee [ Graduated Puy ment Rider

o
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BY SIGNING HELOW. Borrower acvepts and ngrees 10 the terms conimed i this Secunty Insteament and in ay
trdertny exeented by Borrower ad tecorded with g
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