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. MORTGAGE
THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFRFST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATFD.

THE MAXIMUM AGGREGATE PRINCIPA. RALANCE SECURED BY THIS MORTGAGE
1S 5125,000.00 WHICH IS 12E.% OF THE “NOTE AMOUNT".

NOTE_AMOUNT: §00,000.00

FOR RECORDER'S USE ONLY

.:' \ N
™~

(. DEFINITIONS OF WQORDS USED IN THIS MORTUAGE ‘
(A} Security Instrument. This Mortgage, which is<ated SEPTEMBER 29, 1997, - X
will ba called the “Security Instrumant” AN /-"
(8) Borrower. ANWER AL1 AND TOMASA G AL!, IHUSRAND AND W|F|§(f{§;§ : ,/
TG Opmon e
”N.;WJ"N
Chieagn, Wﬁ.}&?

sometimas will be called "Borrower" and sometimes simply "I or "me."

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSQCIATION * = * ®= ® ®» ® ® * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lander." Lender is A FEDERAL SAVINGS ANO LOAN
ASSOCIATION which is organized and exists under the Jaws of the United States. Lender's
address is 1901 HARRISON STREET, QAKLAND, CALIFORNIA 94612,

M

LENDLA'S USE ONLY |
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be calied the "Note." The Note shows that | owe Lender the original principal
amount of US. $100,000.00 ("Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note | have promised to pay this debt in rmonthly
payments and to pay the debt in full by OCTOBER 01, 2027,

{€} Property. The property that is described beiow in Section lll entitled "Description
of the Property" will be called the "Property.”

(F) Sums Secured. The amounts described below in Saction |l entitled "Borrower's
Transfer of Rights in the Property” sometimas wil) be called the "Sums Secured.”

{Gi _ Person. Any person, organization, govarnmental authority or other party will be
called "Peison”

. BORROV/EP & TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, ir-Avocably grant and convey the Property to Lender subject to the terms

of this Security Insicuraant. This means that, by signing this Security Instrument, | am giving
Lender those rights tha -are stated in this Security instrument and also those rights that the
lav+ givas to lenders who hoid mortgages on real property. | am giving Lender these rights to
protect Lender from possibig iosses that might result if | fail to:

{) pay all amounts uwad to Lender under the Note and all other notes secured
by this Security Instrument, called “tte) “Secured Notes." including future advances made by
Lender and any changes to the Securea. lctes made with the written consent of Lender;

{it pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and 'ender's rights in the Property; and

tit  keep all of my other promises and syriements under this Security Instrument,
the Secured Notes and any changes to the Secured Nrtcs made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below

ti The property which is located at 35601 S. MOZART CHiCAGD, L
60632 , »* » » » » * " * w L. 3 » »* » L] * L L » L3 - * L] * o . - The ,egal

description of the Proparty is attached as Exhibit "A" which is made a part’ &t this Security
Instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
16-36-304-001-0000

{il Al buildings and other improvements that are located on the Described
Property;

i) All rights in othar property that { have as owner of the Described Property.
These rights are known as easamsnts, rights and appurtenances attached to the Property,

SDA0BE1 (04.05.94/1-58) ADBC Page 2
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il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to tha Property;

{ivi  All rents or royalties and other income from the Described Property;

v}  All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

(vl All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

{(vil  All fixtures that are now or in the future will ba on the Dascribed Property or
on the property described in subsaction (i) of this Section;

tviil _~&ll of the rights and property described in subsections i) through (viil of this
Section that | acguire in the future;

{ix) Al repacements of or additions to the property described in subsections {ii)
through {vii) of this Saction; and

(x) All of the amuunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC EFEND OVWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own the Praperty; {ii} | have the right to mortgage. grant
and convey the Property to Lender; and (il ‘here are nc outstanding claims, charges, liens or
encumbrances against the Property, except for thois which are of public record.

{ giva a genaral warranty of title to Lender. This «neans that | will be fully responsible
for any Josses which Lender suffers bacause someong other than myself has some of the
rights in the Property which | promise that | have. | promise-inat | will defend my ownership

of the Property against any ciaims of such rights.

COVENANTS
| promise and | agres with Lender as follows:

1, BORROWER’'S PROMISE TO PAY

| will pay to Lender, on time. all principal and intarest due under the Securcd Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

| will pay all amounts necaessary to pay taxes and hazard insurance premiums on
the Property 8s well as assessments, ieasehold payments, ground rents or mortgage insurance
premiums (if anyl

SDOOAC 104.0%.98/1-36) AGBE MORTGAGE-ADJUSTABLE IL
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(B} Escrow Accounts

Subject to appliceble law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until tha Note is paid in full, 8 sum {‘Funds’) for. (a] yearly taxes, penalties and
assessments which may attsin priority over this Security Instrument as & lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any. {c} yearly hazard or
property insurance premiums; (d) yearly flood insurance pramiums, if any; and (el yearly
mortgage insurance premiums, if any. Thase items are called "Escrow ltems." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federslly related mortgage loan may require for an escrow account under the faderal
Real Estats Sattiement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et seq 'RESPA") unless another law that applies to the Funds sets a lesser amount. If
so, Lender mav. #t any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender ‘mzv. astimate the amount of Funds due on the basis of current data and
reasonable estimates ‘cf expenditures of future Escrow items in accordance with applicable

law.

The Funds shall be kel in an institution whose deposits are insured by a federal
agency. instrumantality, or entity finrluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender sha! zpply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying <ne Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pavz.me interest on the Funds and/or applicable law
permits Lender to make such a charge. However, Lender may require me to pay a one-time
charge for an indapendent real estate tax repoitirp service used by Lender in connection with
this loan, unless applicable lsw provides otherwisu. 'Jniess an agreement is made or applicable
law requires interest to be paid, Lender shall not” ba.required to pay me any interest or
earnings on the Funds. Lender shall give to me, withou! charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pursose for which each debit to the
Funds was made. The Funds ere pledged as additional sec.rity for all sums secured by this

Security Instrument

If the Funds held by Lender exceed the amounts perinitted to be heid by
applicable law, lLender shall account to me for the excess Funds in Jccerdance with the
requiremants of applicable law. if the amount of the Funds held by Lender #{ xay time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in Jyniting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency-c< shortage.
| shall make up the deficiency or shortage in accordance with the requirements of ihe Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lander. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Security Instrument.

SDO0BD 104.0%5.98/1-88) ADBF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the

Secured Notes and under Paragraphs 1 and 2 above in the foliowing order and for the
following purposss:

First, to pay prepayment charges dus under the Secured Notes,

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lendsr under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notas;

Fifth, to pay daferred interest due under the Secured Notes;

Sixth, o pay principal due under the Secured Notes;

Last, t~ pay late charges due@ under the Secured Notes.

4 BORROWER'S UBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all texes; assessments and any other charges and fines that may be imposed

on the Property and that .nzy be superior to this Security Instrument.

| will also make paymsnts due under my lease if | am a tenant on the Property and |
will pay ground rents lif any) due on the Property. | will pay these amounts aither by making
the payments to Lender that are dascribed in Paragraph 2 above or by making the payments

on time to the Perscn owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfiled is known as a llen. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security Instrument, Howaver, this Security Instrument
does not require me to satisfy a superior lien if: AV | agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agree
to pay that obligation;, or (B} in good faith, | argue o uafend against tha superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not.ba enforcad and no part of the
Property must ba given up; or (Cl | sacure from the holdei of that other lien an agresment,
approved in writing by Lender, that the lign of this Security Inst:ument is superior to the lien
held by that Person. If Lender determines that any part of e Property is subject to o
superior lien, Lander may give to me a notice identifying the supericr iien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above ‘within 10 days cf the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance ‘o cover ail
buildings and other improvements that now are or in the future will be iocated on the
Property. The insurance must cover foss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lendar requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renawals of the policies must include what is known as a Standard
Mortgegee Clause 10 protect lLender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. {f Lender
requires, | will promptly give Lender all receipts of paid premiums and renswal notices that |

racaive.

SDODABE {04.05,.98/1-38) ADBG MORTGAGE-AD.JUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or ralating to the Property or the Sacured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

proceeds.

If there is a foss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procseds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterining in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of-sacurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Sacured in a (ngner that Lender determinas and/or {B) to the payment of costs anhd expanses
of necessary ripeirrs or to the restoration of the Property to a condition satisfactory to
Lender, such applicaiion to be made in the manner and at tha times as determined by Lender.

If | abandon the Proparty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance ‘«onm.oany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Procseds to repair or restore the Property or to pay the Sums
Secured The 30-day period will bagin when the notice is given.

If any Proceeds are used to reriics the amount of principal which | owae to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my menthly payments under the Securad Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to'duizys or changes.

If Lender acquires the Property under Paragrzgh 27 below, all of my rights in the
insurance policias will belong 1o Lender. Also, ali of my righte in any proceeds which are paid
bacause of damage that occurred before the Property it acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceesr will not be greater than the
Sums Secured immadiately before the Property is acquired by Lenusr or sold

If 1 am required by Lender to pay premiums for mortgage nuurance, ! will pay the
premiums until the requirement for mortgage insurance ends accoraing to my written

agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBL!GATIONS

I will kesp the Property in good rapair. | will not destroy or substantially change the
Property and | will not allow the Property to dateriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hszardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their succassors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | wiif fuifiit my obligations under my
lease. | also agree that, if | acquire the fae title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to tha merger in writing.

SDDOSF [D4.05.98/1-98) AOBH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
if: (A} | do not keep my promises and agreements made in this Security Instrument, or

B! someone. including me, begins 2 legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate. for condemnation
or to enforce laws or regulations) then Lender may do and pay for whatever is necessary to
protect the Lendar’s rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of thase actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my ohligations under this Security Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thcses amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on sach amount will begin to accrue on the date that the amount is advanced by
Lendar. Howevre, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7./ This Security Instrument will protect Lender in case | do not keep this
promise to pay thosa amounts with interast

8. LENDER'S RIGHY TO INSPECT THE PROPERTY
Lender. and others euwtirized by Lender, may enter upon and inspact tha Property.

They must do s0 in a reasonableiranner and at reasonable times. Before or at the time an
inspection is made, Lender muct oive ma notice stating a reasonable purpose for the

inspaction,

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: |A) to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or char governmental taking of all or any part
of the Property. and (B! to proceeds from a sale ot all or any part of the Property that is
made to avoid condemnation, eminent domain or other guvernment taking of the property. All

of those procesds will be paid to Lender.

 all of the Property is taken, the proceeds will be uses 4o reduce the Sums Secured.
\f any of the procesds remain aftar the amount that | owe to -Leidsr has been paid in fuill,
the remaining proceeds will ba paid to me. Unlass Lender and | agree wtherwise in writing, if
only 8 part of the Property is taken, the amount that | owe to Lender vui) be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total anwunt of the Sums
Securad immediately before the taking, divided by (B) the fair market valkwe of the Property
immadiately bafore the taking. The remainder of the procesds will be paid to «nz.

it | abandon the Property or if | do not answar, within 30 days, a notice rom Lender
stating that a governmantal authority has offered to make a payment or to seftle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the procesds
to repair or rastors the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

if any proceeds are used to reduce the amount of principai which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notas and under Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changes.

SDO0OBG (04.0%.96/1-88! A0S MORTCAGE-ADJUSTABLE
Page 7




UNOFFICIAL COPYratato4

0002702116
10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
Lender may allow & Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notas or under this Security Instrument Even if
Lender does this, howsever, that Person and | will both still be fully obligated under the

Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for & Paerson who takes over my
rights and obligations, evaen if Lender is requested not to do s0. Lender will not be required
to bring a lawsuit against such a Person for not fuifilling obligations under the Secured Notes
or under this Sacurity Instrument, even if Lender is requested to do so.

(8" ‘Lendar's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security

instrument or( undler the law, Lender will still have all of those rights and may exarcise and
enforce them ir tha future. Even if Lender obtains insurance, pays taxas, or pays oOther claims,
charges or liens ajaiast the Property, Lender wili have the right under Paragraph 27 below to
demand that | make im:aadiate payment in full of the amounts that | owae to Lender under the

Secured Notes and under-this Security Instrument.

n OBLIGATIONS OF BORYOV/ER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over iry riphts or obligations under this Security Instrument will

have all of my rights and will be obligsta2 to keep &ll of my promises and agreements made
in this Security Instrument Similarly, any Persun who takes over Lender's rights or obligations
under this Sacurity Instrument will have all of Lander's rights and will be obligated to keep all

of Lender's agreemants made in this Security hweirument

If more than one Person signs this Security Inst-ument as Borrower, each of us is fully
obligated to keep all of Borrower's promises ana cuiigations contained in this Security
instrumant. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that an; one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
It the loan secured by this Sacurity Instrument is subject to a law whch sets maximum

loan charges, and that law is finally interpreted so that the interest or o*1r  .loan charges
collected or to be collected in connection with the loan exceed permitted limits-then (A) any
such loan charge shall be reduced by the amount necessary to reduce the chuige to the
permittad limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded tc Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING {LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may requirs that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDOOSM (04.08,98/1:94) AQ8) MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
mathod. The notice will be addressed to me at 3501 S. MOZART, CHICAGO, 1L
80632 . L L] L L] L4 » L L] » » " L L L 4 » " L L] » L] L] L] L] L2 » L] " L - L
A notica will be given to me at an alternative address if i give Lender a notice of my
alternative address. | may designate only one mailing address at & time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Definitions of Words Used in This Mortgage," unless Lender gives me notice of a different
address. Any notice requirad by this Security Instrument is given when it is mailad or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

18. GOVER!IING LAW, SEVERABILITY
This Secirity (nstrument and the Secured Notes shall be governed by and

construed unde: /ederal law and federal rules and regulations Including those for
federally charterad 2avings institutions, called ‘'Federal Law.' In the event that any of the
terms or provisions of “this Security Instrument or the Secured Notes are interpreted or
construed by a court oi-competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only these provisions o construed or interpreted and shall not affect the
remaining provisions of this Sezurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the recaipt of orne =anformed copy of the Secured Notes and of this

Security Instrument,

172. LENDER'S RIGHTS TO RENTAL PAYMEN?S AND TO TAXE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed oy a cuurt at Lender's request may:. (A)
coliect the rental payments, including overdue rental payments, directly from the tenants; (B),
entar upon and take possession of the Property; (C) manage the “roperty; and (D) sign, cancel
and change rental agreaments and leases. If Lender notifiss the ‘erunts that Lender has the
right to collect rental payments directly from them under this Parag-apn 17, | agree that the
tenants may make those rental payments to Lender without having to atk (i Lender whether |
have failed to keep my promises and agreements under this Security Instrument. or (il me for

my permissign to do so.

[f Lender acts to have the Property sold after a Breach of Duty as ‘nufined in
Paragraph 28, | understand and agree that {A) my right to occupy tha Property ceases at the
tims the Property is sold: (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (CI my wrongful and
unlewful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. Alf rental payments collected by Lender or by s
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rentai
payments remains after those costs have been paid in full. the remaining part will be usead to
reduce the Sums Secured. The costs of managing the Property may include the recsiver's
fees. reasonable attorneys’ fees and the costs of any necessary bonds.

SD008) 104.05.98/1-96) AQBK MORTGAGE-ADJUSTABLE [
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An gssignment is a transfer Of rights to another. | may have rights to bring legsl

action ageinst persons, other than Lender, for injury or damsge to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable iaw, to iLender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrumaent after deducting any expensas, including
attornays feas, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19, CLeRiCAL ERRORS
in the rvont Lender at any time discovers that this Security instrument the Secured

Notes or any Gder document relatad to this loan, called coliectively the “Loan Documents,”
containg an error-v.mich was caused by a clerical mistake, calculation error, computer errof,
printing error or siviac. error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necesssry to correct any such error(s) and § also agres that ! will not hold
Lender rasponsible for any damage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Lean Documienin ara lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in 1 Tavor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in Toim and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUYE OF LIMITATIONS
! will waive, within applicable law, the pistaing of the statute of limitations as a

dofense to enforce this Security Instrument, including 'any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of esch paregraph of this Security

Instrument sre for reference only and will not be used in the interpretation of any provision
of this Security instrument.

23,  MODIFICATION
This Security Instrument may be modified or amended oniy by an agresinunt in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COGPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is a2 unit in & condominium, cooparative or planned unit development,
each of which shall be called the “FProject” and | have an interest in the common elements of

the Project, then Lender and | agree that

{A) If an owners associstion or other entity, called "Owners Association,” holds title
to Property for the bensfit or use of the Project and its members or sharsholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interest.

I
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(B} The following are called the "Constituent Documents” (i} The declaration or any
other document which crested the Project; (il By~laws of the Owners Association; (il Code
of regulations for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v) The Project's covenants, conditions and
rastrictions; (vii Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my ocbligation to pay, when due, all dues and assessments. |f | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C} If the Owners Association maintains, with an insurance company reasonably
acceptable tp Lender, 8 master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coveragge on the terms, in the amounts, for the periods,
and aganst e hazards Lender requires, including fire and hazards included within the term
"extended coveragyn." and Lender is provided with evidence of such master or blanket policy,
than: (i) Lender waivas the provision in Paragraph 2{B) above for the monthly payment to
Lender of the estimaies yearly premium instaliments for hazard insurance on the Property; and
(i hazard insurance covrirage on the Property as required by Paragraph B sbove is deemed to
be satisfied to the extent inet the requirad coverage is provided by the Owners Asgsociation
policy. | shall give Lender rmrompt notice of any lapse in the required hazard insurance
caverage | shall provide a copy of such master or blanket policy to Lender annually.

In tha avent of a distribitiur’ of hazard insurance proceeds in lisu of restoration
or repair following a loss to the Property, whather to the unit or to common elemants, any
proceeds payable to me are hersby assignad iund shall be paid to Lender for application to
tha Sums Secured by this Security Instrument, with any excess paid to ma.

! shall take such actions as msy be.rsasonable to insure that the Owners
Association maintains a public fiability insurance policy scceptable to Lender in form, amount
and extent of coverage.

{D} | shall not, except after notice to Lender and with Leidor's prior written consent,
@ither partition or subdivide the Property or consent to: (i) the abardoiiment or termination of
the Project, except for abandonment or termination required by faw in the cass of substantial
destruction by fire or other casualty or in the case of condemnation, emixeni domain or other
governmental taking; (i) any amendment to any provision of Constituent Cozurients unless the
provision is for the express benefit of Lender or of lenders generally. (i} ‘ermination of
professional management and assumption of self-management of the Owners /issacistion; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option {but hefore release of this Security

Instrument or the full reconveyance of the Property described in the Security Instrumentl may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument.

SOUOSK (04.0%.5811-88) AQAM MORTGAGE-ADJUSTABLE v
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. Lender may, at its option, require
immadiata payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is soild or transferred without Lendar's prior
writtan permission. Lender also may, st its option, require immediate payment in fuil if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effact on the date of the Security

instrument.

If Lender exercises the option to requira immediate payment in full, Lender will give
ma notice ~f acceleration If | fail to pay all Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Security
instrument without further notice to or demand on me.

Exgeption 1o Accelarstion of Payment of Sums Secured. f the sale or transfer of
all or any part of tna “roperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fi‘'s. nne to occur after the date of this Security Instrument, Lander will
not exercise the option 1o s~calarate payment in full of ail Sums Securad and the {oan may

be assumed if:

M Lender receives a compiseted written application from transferee to evaluate the
creditworthingss of transferee as if ‘a 1w Joan were being mads to the transferee by Lender;

il Lender approves the creditwerthingss of the transferes in writing;

tiit  transferes makaes a cash downpayrient sufficient to meet Lender's then current
underwriting standards;
livi  an assumption fee, in an amount to Lo ratermined by Lender (but not to exceed

1% of the balance of principal and interast dus unaer @ Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bor cwer) is paid to Lender; and

(v the transferee exscutes an assumption agreemeat which is satisfactory to Lender.

The loan may be assumed undar its then existing terme #nd conditions with one
exception; the Lifstime Rate Cap may be changed The Lifetime Rata Cup shall be changed to
an interest rate which is the sum of the interast rate in effect on, the date of a sale or
transfer of the Property or heneficial interest in Borrowar plus 5 perceriage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER F THERE iS A BREACH OF DUTY
ft will be called a "Breach of Duty" if (il | do not pay the full amount of each monthly

payment on the date it is due; or (i) | fal to perform any of my promises or agreements
under the Note or this Security [nstrument; or {ii) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misieading by reason of my omission of certain facts; or {iv} | hava
made any other statement to Lender in connaction with this foan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured.

SD00AL (04.05.38/1-98) AQBN MORTGAGE-ADJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property

sold under any applicable Federai Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the

“Applicable Law.”

Lender does hot have to give me notice of a Breach of Duty unless notice is requirad
by Applicable Law. If Lender does not make a demand for full paymant upon & Breach of
Duty, Lender may make a demand for full payment upon any othar Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents frcm any tenants on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and

regardless <f 'he value of the Property.

The sale o' the Proparty may be postponed by or at tha diraction of Lender except
as limited or prohiviied by the Applicable Law. If the Property is sold under the Applicable
law, | agree that it rav-be sold in ons parcel | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, sllowances, and disbursemants incurred as a
result of the action to sell tka Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the proceers from the sale of the Property in the following order.
(A) to all fees, expensas and costs incicrnd.in connection with the sale, including trustees’ and
attornays' faes, if any; (B) to all Sums Se.ad by this Security Instrument, and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE Th!S CECURITY INSTRUMENT
When Lender has bean paid all of the amounis secured by this Security Instrument,

Lender shall release or cancel this Security Instrument wilrout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for fu'nishing any statement of

obligation with respect ta this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any appiicable homastead axemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

50008M [04.05.98/1-88) A080 MORTGAGE-ADJUSTABLE
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31, QUICK QUALIFYING LOAN PROGRAM
! have qualified for this loan by making statements of fact which ware relied upon by

Lender to approve the loan rapidly. This loan is callad a "Quick Qualifying Loan." | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B | have
agreed to not further encumber the Property and do not intand to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C} If [ am purchasing the Property, all of the terms of the purchase
agreement submittad to Lender are true and the entire down payment is cash from my own

funds.

if any of the statements of fact that | have made sre materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increasa the interest rate and margin subject to the Lifetime
Rate Cap stetad in the Secursd Notes.

32. OWNEX 2CCUPANCY
Lencler 25 ralied upon statements of fact which | have made to qualify for this ioen |

have stated and coifirm that {A} the Property is my personal and primary residence; (B) | will
occupy the Property-nnt tater than 30 days after this Security Instrument is recorded; and (C
) will use the Property ar my residence for at least 12 months from the date this Saecurity

instrumant 15 recorded.

if any of the statamenis of-fact that | have made are materially faise or misleading, |
will be in defsult under the Secured Notes and this Security Instrument If | am in such
default, Lendar may, at its option, in(ressa the interest rate and margin, subjsct to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWY,
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8Y SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S).
,/'//,. b . (T .
(N (Seall
ANWER AL
. Py
‘j"ZMM ce Zﬁ A {Seal)
TOMASA G AL

ATTACH INDIVIDUAL

SDO0BP1 (04.05.98/1-08) A0BY

L, (Saal)
fa (Seal)
. (Seal)
(Seal)
NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
MORTGAGE-ADJUSTABLE il
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002702116

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF [LLINQIS *» = *» = * * | DESCRIBED AS FOLLOWS:

LOT 4% IN BLOCK 1 IN GROSS AND MOORE’S \SUBDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 22 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BEING A SUBDIVISION U LOTS 1,2 AND 3 (EXCEPT STREETS)
OF THE SUPERIOR COURT PARTITION OF THE EA%T 1/2 OF THE SOUTHWEST 1/4 OF
SAID SECTION 36, IN COOK COUNTY, ILLINOIS

Permanent Index Number(s):16 36 304 QQ1_0008
Property Address:3501 S MOZART - CHIGAGO IL 60632
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