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MORTGAGE 0970924598

THIS MORTGAGE ({"Sacuriry instrument"} is given on OC'TOBER 28TH, 1997 . The mongagor is
JIM S DASAKIS AND VALERIE. V DASAKIS, HUSBAND AND WIFE

AR
("Borrower”), This Security Instrumantig givento FIRST COSMOPOLITAN MTG,, INC. :
",
STATE OF ILLINOIS Y '
which is organized and axisting under the laws of  XKZNAXXLRERXBHLNAEAXNK - , and whose
addressls 121 FAIRFIELD WAY, #240, BLOOMINGDALE, IL 60180 ?
{"Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND SIX HUNDKEL AND NO/100
Dollars (U.S. $  131,600.00 ).
This debt is evidenced by Borrower's note dated the same-usie.as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it not paid earlier, due v payabla on NOVEMBER 1, 2027 .
This Security Instriiment secures to Lender: (a) the repayment ci Yo debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Nate; (b) the pavaient of all othar sums, with interest, advanced
under paragraph 7 to protect the sacurlly of this Security lnstrumet: end (¢} the performance of Botrower's
covenants and agreements under this Securlty Instrument and the Note.” "or this purpose, Borrower does hereby
mortgage, grant and convay to Lender the lollowing described property locaiad in COOK County,
tinols:
LOT TWENTY EIGHT (28) IN WINDSOR HEIGHTS, BEING A SUBDIVISION OF THE EAST
HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF THE SOQUTHEAST QUARTER (1/4)
OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRLNSIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF REGTSTERED

AS DOC. NO. 1396804,
e 9"{ 0(/ S

INTEGRITY TITLE
2510 E, DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016

£.880T8LE

P.I.N.Hf: 0329424018

which has the address of 411 N CARLYLE ARLINGTON HEIGHTS

[Street) [City]
inols 60004
[Zip Code} ("Property Address");
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TOQETHER WITH all the improvements now or horeafier erected on the property, and all ease;nems.
apputtenances, and fixtures now or hereatior a part of the property. All replacements and addiidds shall aiso be
covered by this Security Instrument, All of the foregoing s refered 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convay the Property and that the Property is unencumbered, except for encumbrances of
racord. Borrower warrants and will defend generally the tilie lo the Propeny against all claims and demands, subject
1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
duo the principal i .and Interest on the debt evidencad by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 a written waiver by Lender, Borrower shall
pay to Lender on the duy runnthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
() yearly taxes and asseszmants which may attain priority over this Security instrument as a lien on the Property; (b)

\ yearly-leasehold payments or pronind rents on the Property, if any; (c) yearly hazard or property insurance premiums,

+(d) yearly flood Insurance premiums, if any; (e) yearly morigage insurance premimums, if any; and {f) any sums
payable by Borrower to Lender, In aicerdance with the provisions of paragraph 8, in lieu of the payment of mortigage
insurance premiums. These tems are <allert. "Escrow ltems.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount & lender for federally related morigage loan may require for Borrower's
escrov/ account under the federal Real Estats Sattlement Proceduras Act of 1974 as amended from time fo time, 12
U.S.C. Section 2601 o seq. ("RESPA"), unless arother iew that applies to the Funds sets a lesser amount. 1t so,
Lender may, at any time, collect and hold Funds in.a iamount not to exceed the lesser amount. Lender may estimate
the amount oi Funds due on the basis of current date and reasonable estimates of expenditures of fulure Escrow
Itams or otherwise in accordance with applicable law.

The Funds shall be held In an Institution whose deposits creinsured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Fedére. Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for heid'ng and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Boriawer interest on the Funds and applicable
law permits Lender to make such a charge, However, Lender may require Beirower to pay a one-lime charge for an
independent real gstate tax reporting service used by Lender In connectior. with this loan, unless applicable laws
provides otherwise, Unless an agreement is made or applicable law requires intetest to be paid, Lender shall not be
required ta pay Borrower any interast or earnings on the Funds. Borrower and LenJer may agree in writing, however,
that Interest shall be paid on the Funds. Lender shell give to Borrower, without charg2, an annual accounting of the
Funds, showing. credits and debits to the Funds and the purpose for which each debit toine Funds was made, The
Funds are pledged as additional securlty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lsnger shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. it the amzunt of the Funds
held by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiencyin no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held: by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {0 the
'~ acquisition ‘or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3, Apnncatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs-1_and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note,
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4, Charges; Liens. Borrowor shall pay all tuxos, assessmonts, chargos, fines and impositions attributable lo
tho Property which may attain priority over this Socurity Instrumant, and loasehold payments or ground romts, if any,
Borrower ghall pay these obligations in the manner providod in paragraph 2, or it not pakl In that manner, Borrowor
shall pay themn on time directly to the porson owed payrent, Borrowor shall prompily furnish to Landoer all notices ol
amounts to bo paid undor this paragraph. |f Borrower makes those payments directly, Borrowar shall promptly furnish
to Lender rocaipts evidencing the paymonts,

Borrowor shall promplly discharge any lion which has priotity ovor this Socurlty instrument unloss Borrower; (a)
ngrons In writing to the paymont of tho obligation securod by the lien in o mannor acceptable to Lendor; (b) contests
in good faith the lion by, or dofends against enforcoment of the llen in, legal procuodings which in tho Lendor's opinlon
oporate to prevent the enforcernent of tho fien; or (c) socuros from the holdor of tho llon an agreomont satisfactory o
Lender subordinating the lien to this Secuirty Instrument, It Lendor dotormines that any pant of tho Proporty is subject
to & lien which may attain priority ovor this Security Instrumant, Loander may give Borrowar o notice idontitying the lien,
Borrowor shall satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice,

8. Hazard £« Froperty Insurance. Borrowor shall Koop tho improvomonts now oxisting or horanftor arectod on
tho Rroporty insuroz-ngninst loss by fire, hazards includod within the term "oxlonded covorago® and any othor
hazards, including flcad) or flooding, for which tho Lendor roquiros insuranca. This insuranco shall bo maintained in
tho amounts and far the periods that Londor roquires, Tho insuranse carrier providing the insurance shall be choson
by Borrowar subject to Lendlar's approval which shall not by untensonably withheld, 1t Borrowor fails to maintain
covernge described above, Lanzut may, at Londor's option, ebtain coverago o protoct Lendor's rights in tho Proporty
in accordanceo with paragraph *.

All insurance policies and ronowals saall be accoptable to Londar and shall include o standard mortgage clausoe,
Londer shall have the right to hold tho prucias and renowals, I Lendoer rocuiros, Borrower shall promptly glivo to
Lender all receipts of pald promiums and anowal notices. In the event of loss, Borrowor shall give prompt notica to
the Insurance carrinr and Londor, Londar may minka proot of logs it not mado promptly by Botrowor,

Unlass Londor and Borrowor othorwiso agroe i writing, Insurance procaads shall bo applied to rosloration or

repair of tha Proporty damngoed, i tho rostoration or <apnir is economically fensiblo and Londer's socurity s not -
lessenod. |t the restoration or ropuir is not oconominally fensible or Londer's securily would be lessened, the -
insurance proceeds shall be applicd to the sums sacurad by, this Security Instrument, whathor or not then dug, with .
any oxcass paid to Borrower, |l Borrowor abandons tho Preparty. or does net answer within 30 days a notice lrom -

Londer that the Insuranco carrier has offered to settly & claim.(t¢n Lender may collact the insurance precoaads.
Londer may use the proceads to ropair or restore the Proporty or 14-ay sums socurad by this Security Instrumont,
whether or not then due. The 30-cay period will begin when the notice ls givon,

Unlass Lencder and Borrower othorwiso agroe in wiiting, any applicatior: i nrocaeds to principal shall not extend
or postpone the due date of the monthly payments roferred 1o In paragraphs ¥ wrid 2 or changoe the amount of the
payments, |t under paragraph 21 the Property Is acquired by Lendur, Borrower's righit to any insurance policies and
procoeds resulting from damages to the Property prior to the acaulsition shall pnes to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Presorvation, Maintenanco and Protection ¢f the Property; Borrovee:'s-l.oan Application;
Loascholds, Borrower shall occupy, establish, and use the Properly as Borrower's principal tzsidence within sixty
clays after the exacution of this Security Instrument and shall cantinue to occupy the Property as-2ariower's principal
residence for at least one year after the ¢nte of occipancy, unless Lendor otharaise agraes in writing, which consent
shall not be unreasonably withheld, or unless oxtenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste un the
Property. Borrower shall be in default it any forfeiture action or procweding, whether civil or criminal, is begun that in
Lender's good falth judgement coutd result in forteiture of the Property or otharwise materially impair the lien created
by this Security Instrument or Lender's sacurity interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a rullng thatl, in Lender's geod faith
determination, precludes forfelture of the Borrower's interest in the Property or other material impairment of the lien
crealed by this Security Instrument or Lender's security intarest, Borrower shall also be in default if Borrower, during
the loan application process, gave malerially faise or inaccurale information or stataments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limhed to,
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representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument .

is on a loasehold, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee fitle to the
Property, tho loasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform tha covenanis and agreements
contalined in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as proceeding in bankruptey, probate, for condemnation o forfeiture or 1o enforce laws or regulations),
tho Londer may do and pay for whalever is necessary 1o prolect the value of the Property and Lender’s nights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secuted by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounis shali bear
interost ftom the date of disbursement at the Nole rate and shali be payable, with interest, upon notice trom Lender {0

Borrovier requestivg payment,

8. Mortgage irsurance. !f Lender required mortgage insurance as a condition of making the loan secuted by
this Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If,
for any reason. the moriara Insurance coverage required by Lender lapses of ceases ¢ be in effect, Borower shall
pay the premiums requirad iu ehtain covarage subatantially equivalent to the mortgage insutance previously in effect,
at a cost substantially equivaieiit to the cos! to Borrower of the morgage insurance previously in effecl, from an
allernale morigage insurer apnraved by Lender, [f substantislly equivalent morigage insurance coverage is not
avallable, Borrower shall pay to Lerder 2ach month a sum equal to onetwelfth of the yearly morigage insurance
premium boing paid by Bosrower when the insurance coverage lapsed or ceased {0 ba in effect. Lender will accep!,
uge and rotain these payments as a loss resarve in lieu of mortgage insurance. Loss reserve payments may no
longer ba requirad, at the oplion of Lunder, ¥ mortgage insurance coverage (in the amount and for the peried that
l.ender roquires) provided by an insurer spproved Iy Lender again becomes available and is obtained. Borower
shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the
requiromant for morigage insurance ends in accordance with any writien agreement between Borrowar and Lender or
applicablo law.

9. Inspection, Lender or its agent may make reasonab’e eniries upon and inspections of iie Property. Lender
shall give Borrower notice at the time of or prior to an Inspectionspr.cifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for c2images, direct or consequential, in connection
with any condemnation or other taking of any part cf the Property, or {ur conveyance in fieu of condemnation, are
hereby assigned and shall be paid to the lender.

{1n the event of a tolal taking of the Property, the proceads shall be applied o 1tie sums secured by this Securty
Instrument, whether or not then due, with any excees paid to Borrower. In the evert of a partial taking of the Property
in which the fair market value of tha Proparty immediately before the faking is equal 1c or greater than the amount of
the sums sacured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Securlty Instrument shall be reduced by tho-ariount of the proceeds
multipiied by the foliowing fraction: (a) the total amount of the sums secured immediately beforz 1*e taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paic to Rorrower. In the
ovent of 4 partial taking of the Property in which the fair market value of the Property immadiately bacre the taking ie
lags than the amount of the sums secured immediately before the taking, unless Botrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the
notice is given, Lender I8 authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such

paymenits.

11. Borrower Not Released; Forbearance By Lender Not A Walver. Exiension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lender to any successor in

interest of Borrowar shall not operate to release the liability of the original Bofrower or Borrower’s SUCCasSOrs in
1041 1/95 page 4 of 7
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interest, Lender shali not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums securad by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interast. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers, The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-sighs this Security Instrument but does not execute the Note: {(a} is co-signing this Security
Instrument only to montgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) Is not personally obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that
Lendler and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Securlty Instrument or the Note without that Borrower's consent,

13. Loan Chreges, |f the loan secured by this Security Instrumant is subjoct to a law which sets maximum loan
charges, and thutlaw Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with thz lean exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce-toz charge (o the permitted limit; and (b) any sums already collacted from Borrower which
exceoded permitted Lms il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nate‘er.by making a direct payment to Borrower. It a refund reduces principal, the reduction
will be treated as a partial prepaymant without any prepayment charge under the Note.

14, Notices, Any notice to Bariavrer pravided for n this Sacurity Instrument shall bo givon by delivering il or by
malling It by first ciass mail unless app'icable law roquiros use of another methed. The notice shall be diracted o the
Property Address or any other address Borrovrer designatos by notice to Lender, Any notice to Lender shall b given
by first class mail 10 Londer's addross staisd iorain or any othor addross Lender dosignates by nolice to Borrowar.
Any notice provided for In this Security Instruiisinshall be deomed to have boen given to Borrowar or Lander when
given as provided in this paragraph,

16. Governing Law; Soverabllity, This Security 'nstrument shall be governod by foderal law and the law of the -

jurigdiiction In which the Property Is located, In the eventikatany pruvision or clause of this Secutlty Instrument o the

Note conflicts with applicable law, such conflict shall not aliuri other provisions ol this Security Instiument or the Noto
which can be given effect without the conllicting provision, T¢ *iis end the provisions of this Socurity Instrumant and
the Note are declared to ha severable,

16, Borrower's Copy. Borrower shall bo given one confermad copy ot the Note and of this Security Instrument,

17. Transfer of the Property or a Boneficial Interost In Borrower. 'ail or any parl of the Property or any
Intorest in it sold or transterred (or if a bonolicial interost in Borrower is soii oi fransterrod and Borrower is not &
nalural person) without Lender's prior written consont, Londor may, at Its option, ruquire Immacinta pryment In full of
all sums socured by this Securlty Instrumont, Howovar, this option shall not bo excrelsed by Lender il exorciso I8
prohibited by tederal law as of the date of this Security Instrumont.

i Londlor exercisos this eption, Londer shall givo Borrowor notice of accoloration. (he clico shall provide n
period of not loss than 30 days from tho data the nolice is dullvarad or mallod within which Seirower must pay all
sums securod by this Socurity Instrument. [t Borrower falls to pay thoso sums prior to the oxpiratian of this poriod,
Londer may Invake any romodios permitted by this Security Instrumont without further notico or tiemand on Borrower,

18. Borrowor's Right to Reinstate. If Borrawor moats conlaln conditions, Borrowor shall have the right te have
anlercoment of this Security Instrument discontinuad at any time prior to tho eatlior of: (n) 5 dnys (ot such other
perlod ns applicable law may spocity for roinstatemant) holoro snlo of the Proporly pursuant to nny power of sale
contained in this Security Instrument; o (b} antry of & jutigement enforcing this Socurily Ingtrumont, Those conditions
aro that Borrower: (o) pays Lender all sums which then would be due undor this Socully Instrument and the Note as
i no accoloratlon hnd occurred; (b) curos any dnfnult of any othor covenants or agroomonts; (c) pays all axpenses
incurrod In enforcing this Security Instrument, including, but not limited to, reasonablo attornoys' fvos; and (¢) tako
such action as Landlor miay reasonably roquira to assure that tho fion of this Socurlty Instrument, Londor's rights in the
Property and
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Borrower's..obligation to pay the sums secured by this Security Instrument shall conlinue unchanged.  Upon .
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the cese of acceleration under

paragrqph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior nctice to Borrower. A sale may result in a change in the
entity (known as the “Loan Servicer") that collects monthiy payments due under the Note and this Security Instrument.
There also'may be one or more changes of the Loan Servicer unrelated to a sale of the Note, !! there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. Tho notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contaln any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Propity that is in violation of any Environmental Law. The preceding two senlences shall not apply to
the presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generally
recognizad to ba apprzpriate fo normal residential uses and to mainienance of the Property.

Borrower shall pronimily give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any govermental of iegu'aiory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of whicn ihe Borrower has actual knowledge. !f Borrower leams, or is nolified by any
governmental or regulatory autiiority, that any removat or other ramediation of any Hazardous Substance affecting the
Property Is necessary, Borrowe: shall. nromptly take all necessary remedial actions in accordance with Environmentat
Law,

As used in this paragraph 20, “Hezardcus Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesticides and herb.cizes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragriok 20, "Environmental Law® means federal laws and laws of the
jurisdiction whare the Property is located that relate {> health, safely or environmental prctection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noiize to Borrower prior to acceleration following
Borrowsr's breach of any covenant or agreement In this Secar'iy Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise}; The notice shall specify: (a) the default; (b)
the actlon reguired to cure the default; (c) a date, not less than 30 daya from the date the notice I8 given to
Borrower, by which the default must be cured; and (d) that failuro 10.c1:a the defauit on or before tho date
specified in the nolice may resuit in acceleration of the sums securud. by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property, The notice shuii iurther Inform Borrower of the
right to reinstate after acceleration and the right to assart in the foreclosure procceding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If the Zeiauit Is not cured on or
before the date specified In the notice, Lender at its option may require immediate avinuat In full of all sums
secured by this Security Instrument without further demand and may foreciose this Szcirity Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred In puiruing tho remedies
provided in this paragraph 21, Inciuding, but not limited to, reasonable attorneys’ fees and costs of title

ovidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chargu to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead, Botrowsr walves all righ! of homesiead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders ere exuculed by Botrower and recorded together
with this Sacurity Insirument, the covenants and agraements of each such rider shall be incorporated into and shall
amend and supplament the covenants and agreements of this Security Instrumen as if ihe rider(s) were a part of this
Socurity insirument,
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(Check applicable box(es))

Adjustable Rate Rider Condominium Rider | 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Ricer
Balloon Rider __| Rate Improvement Rider _| Second Home Ricer

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s)f:uted by Borrower and recorded with it,

Coses’  (Seal) ( §4$~ ‘lé’m I (‘(‘QQ‘Z@‘Q—_“‘ o

7 X -Borrower -Borrower

(Seal) (Seal)
—.Borrower -Borrower

L8S0I8LE

(Seal) {Seal)
-Borrows: -Borrower

< &

STATE OF ILLINOIS, County ss:
I Jos  Colre Ao , & Notary Public in end for. sald county and state do hereby certify
that JIM S DASAKIS AND VALERIE V DASAKIS, HUSBAND AND wWir:

, personally known to me to be the'same person(s) whose name(s)
subscribed ta the foregoing instrument, appeared before me this day In person, and acknuwiedged that T he¥
signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes

therain set forth,
G EORTINI) Ay o O o)
“OFFICIAL SEAL - 7

N SHEA COGHLAN ’
Eé?l PUBLIC, STATE OF ILLINCIS |
MY COMMISBIGN ENPIRES 6/22/00 ———

ARV AASAAY AR
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST. 1112 8, WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540
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{Spaco Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Yoar Troasury Index - Rate Caps)

THIS ADJUSTABLE RATE AIDER is made this 28th day of ocrober 11997 , andis
incorporated Into and shall be.demed to amend and supplement the Mortgage, Deed of Trust or Security Daed (the

"Sacurlty Instrument’} of the same da'e alven by the undarsigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Nole") to
FIRST COSMOPOLITAN MTG., INC,

(the "Lender") of thy same date and covering tho property described in the Security

Instrument and located at: 411 N CARLYLE. Arlington Heights, Illinois 60004
[Proporty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOn CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7HZ BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agieements made in the Security instrument,
Borrower and Lander further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of g, 125 %. The Note providas for changes in the Interest
rate and the monthly payments, as toliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of November 1st ,2002 | ,.and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Dale."

(B) The Indox

Beginning with the first Change Date, my interest rate will be based on an Index. The “index" is the weekly
average yleld on United States Treasury securities adjusied to a constant maturity of 1 year, as made avallable by
the Faderal Resarve Board, The most recent Index figure available as of the date 45 days before each Change Dats
is called the "Current Index."

It the Index is no langer avallable, the Note Holder will choose a new Index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER « ARM 5+2 - Singia Family - Fannlo Mao Unilorm instrutnant 1016 Pago 1 of 3 10/94
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(C) Calculation of Changes

Bafore each Change Date, tha Note Molder will calculate my new interest rate by addingTHREE AND ONE QUARTER

percentage points ( 3,250 %) 1o the Current Index. The Note Holder
will then round the rasull of this addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the
limiis stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dalte.

The Note Holder will then determine the amount of the monthly payment thal would be sutficient to tepay the
unpald principal that | am erpacted to owe at the Change Date in full on the maturity date al my new interest rate in
substantially equal payments, The result of this calculation wili ba the new amount of my monthly payment,

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  10.125 % or less than
8,128 %, Thereafter, my interest rate will naver be incteased of decieased on any single
Change Date by innre than two percentage points (2.0%) from the rate of inlerest | have been paying for the
preceding twelve morika, My interest rate will never be greater than  24.125 %, which is called the "Maximum
Rate*, or less than -~ P, 125 %, which is called the “Minimum Rate®,

(E) Etfective Date of Chorges

My new Interest rate wlill becoins sifective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthh puyment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notica-of-any changes in my interest rate and the amount of my
monthly. payment before the effective date of any change."t%e notice will include information required by law to be
given me and also the title and telephone number of a perscit wwho will answer any question | may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER
Uniform Covenant 17 of the Security Instrumenl is amended to read as follcws.

Transfer of the Property or a Beneficial interest in Borrower. if all or any par: of the Property or any inlerest
in It is sold or transfarred (cr if a beneficial interest in Borrower is sold or transferr2d and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immzaiate payment in full of all
sums. secured by this Security Instrument. However, this option shall not be exercised.ui« Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exzrrise this oplion if: {a)
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the infeided transierse as if
a new loan were being mads to the transferee; and (b) Lender reasonably determines that Lendei's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lendar and that obligates the transferes 10 keep all the promises and agreements made in the Note
and In'this Security Instrument, Borrower will continue to be obligated under the Note and this Security instrument
unless Lender releases Borrower in writing.
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It Londor oxorcisas the option 1o require immedinte paymoent in full, Lendor shall givo Borrowor notice of
accoloration, The notice shall provide a poriod of not luss than 30 days from the dnte the notice Is delivered or
mailed within which Borrower must pay ll sums securod by this Socurity instrumont, 11 Borrower fails to pay these
sums prior to the uxpiration of this poriod, Londoer may invoke nny remodios pormittad by this Socurity Instrumant

without further notice or demantl on Borrowor,

i

Ay 4D S
L;{/ /:/~_ ,.,.:-ﬁ;/&"" (Sonh

i S ?T\SN‘(T.‘] 4 ot uwot
iy
o

BY SIGNING BELOW, Borrowor ticcopts and agroos to tho torms and covonants ’cynlnod In this Adjustablo

Rato Rlidor.

/

/ IZ‘S 044 -'.’»-/é./_w (duah

ottowat
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