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THIS ASSIGNMENT QF R;E‘ %W ng SEPTEMBEX 29, 1997, botweon JOHMN E. VLAHAKIS andm
STEPHANIE A. VLAHAKIS ﬁ M\WON whose ‘rdcress ia 1022 ASH STREET, WINNETKA, IL

60093 (reforred to below aa "Grantor”); anc PlainsBank of lilincis, N.A., whose addross Is 678 Lee Streot, Dos
Plaines, IL 60016-0408 (referred to bolow as "Lendor"),

ASSIGNMENT, For valuable conaidoration, Granior assigns, grants «_continuing security interest In, and

conveys to Lender all of Grantor's right, title, and Interest in and to the Re:ta from the following described
Property located in COOK County, State of illinols:

THE EAST FIFTY (50) FEET OF THE WEST ONE HUNDRED (100) FEET OF "HE FAST TWO HUNDRED
FORTY NINE AND NINETY FIVE ONE HUNDREDTHS (249.95) FEET OF THE WL RTHM HALF (1/2) OF
BLOCK TWELVE (12) IN GROVELAND ADDITION TO WINNETKA, BEING A SUBDIYISiON OF THE EAST

70 ACRES OF THE NORTH WEST QUARTER (1/4) OF SECTICN 20, TOWNSHIP 42 NGRTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

The Real Property or its address is commonly known as 1018 ASH STREET, WINNETKA, IL 60093, The Real
Property tax identitication number Is 05-20=122-006-0000,

DEFINITIONS. The lollowing words shall have the lollowing meanings whan used in this Assignment, Terms not
otherwise defined in thig Asgignment shall have the meanings altributed 1o such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word “"Asslgnment” means this Asslgnment of Rents botween Grantor and Lender, and
includles without limitation all assignments and security interest provisions relating to tha Rents.

Event of Defaull. The wards "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the saction titled "Events of Default.”

Grantor. The word "Grantor" means JOHN E, VLAHAKIS and STEPHANIE A, VLAHAKIS.
indebtedness. The word "Indebtedness” means all principal and imerest payabie under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PlainsBank of lilinols, N.A., its successors and assigns,

Note, The word "Note" means the promissory note or credit agreement dated September 29, 1997, in the
original principat amount of $260,000.00 from Grantor to Lender, together with all ranawals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rale on the Note Is a varlable interest rate based upon an index. The index currently is 8.500%
par annum. The interest rate to be applied to the unpaid principal baiance of this Assignment shall be at a
rate of 1.000 percentage point(s) over the index, resulting in an Initial rate of 8.500% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law,

Property, The viord "Property” means the real property, and all Improvements thereon, descrived above In
the "Assignment® s&ation.

Real Property, The 'vords "Real Property” mean the property, Interests and rights described above in the
"Froperty Definition" sectiun

Related Documents. Tho werds "Related Documents” mean and include without limitation all promissory
notas, credit agreemants. 108N_.agraomaents, environmental agroements, guaranties, security agreements,
mortgages, deeds of trust, and al' ~ther instruments, agreements and documents, whether now or herealter
existing, exacuted in connection w'in the indebtednass.

Renta. The word "Rents" means all vents. revenues, income, issuas, profits and proceeds from the Property,
whother due now or fater, including withbuint limitation all Rents from all loases dascribed on any oxhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNUE" THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

R2Z6018L6

PAYMENT AND PERFORMANCE, Except as otherwise pravided in.this Assignment or any Related Document,
Grantor shall pay to Lender all amounts sacured by Lhis Asgisinont.ag thoy bacoma due, and shall strictly
Pertorm all of Grantor's obligations under this Assignment. Uniass ard until Lender exarcises its right lo collact
he Rents as provided below and 80 long as thoro 1s no dolault under this Agsignment, Grantor may romain in
possossion and cantrel of and oporﬂto and manage the Proparty and colios: ihe ontsi\ pravided that the 'S:aming

ol the right 10 collact tho Ronts sha
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to tho
Rents, Grantor rgprosonts and warranis 1o Lender that:

Ownership, Grantor Is enlitied to recelve the Ren‘? froo and cloar of all rights, \ard llens, encumbrances,
and claims oxcopt as disclosed 10 and accepted by Londer in writing.

Rigt to Asaign. Grantor has the full right, power, and authority to anter [nto this Assiyminent and to assign
andt convey tho Rants to Lendor,

No Prior Assignmant. Grantor has not praviously assigned or convayoad tho Ronts 1o any otriar parson by any
ingtrument now In force.

No Further Transfer, Grantor wiil not sall, assign, oncumber, or othorwise dispose of any of Grantor's rights
in the Ronts oxcopt ns provided In this Agroomont.

LENDER'S RIGHT TO COLLECT RENTS, Londer shall havo the right at any time, and even though no detault
shall have occurred under this Assignment, 1o colioct and rocotvo the Ronts. “For this purpose, Lender is haraby
given and grantod tho lollowing rights, powers and authority:

Notlce to Tenants. Lendor may sond notices to any and nll tonants of tho Property advising them of this
Assignment and diracting all Rents te be paid diroctly {o Londur or Landar's agent,

Enter the Proportg. Lendor may entor upon anc mkg possession of the Property; demand, collect and raceive
from the tenanis or trom any othor persons liabla therofor, all of the Ronts; instituto and carry on all legal
proceedings nacessary for tho protuction ol the Praperty, including such proceodings as mar ha nocassary 10
{ggog?ép%%z;sesslon of the Proparty; callect the Ronts and removo any tenant or tonants or othor parsons from

Maintain the Property. Londar may onter upon the Proporty to maintain the Proporty and koop the same In
ropalr; to pay the costs therao! and of all sorvices ol all employoes, including their equipment, and of all
continuing costs and exponsos o! malmalnln% the Proporty In propor ropair and condition, and ulso 1o pay all
lnxes, assessments and water utilities, and ihe premiums on fira and other insurance effocted by Lander on

not constitule Londor's consent to thu-use £f cash coliataral in a bankrupley
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the Property.

Compliance with Laws, Lender may do any and all things 10 execute and comply with the laws of the State ot
ll!fltréot? antcri\ algro all l_{nher laws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such canditions as Lender may deem appropriate.

Employ Agents., Lender may engage such agent or agents as Lender may deem appropriate, either in
L;agderl 8 name or in Grantor's name, {0 rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requiremznt to Act. Lender shall not be required to do any of the foregolng acts or things, and the fact
that Lender-shal have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific-act or thing,

APPLICATION OF RENY'S, All costs and exﬁenses incurred by Lender In connaction with the Property shall be for

Grantor's account and ‘.er.der may pay such cosis and expenses from the Rents. Lender, In its sole discretion,

shall determine the appiicaittn of any and all Rents received by it; however, any such Rents received by Lender

which are not applied {o such-casts and expenses shall be agpl ed to the Indebtedness. All expenditures made by

Lender under this Assignmen: sind not reimbursed from the Rents shall become a part of the Indebtedness

gegué;‘eéjn 2y tgltﬁ ‘J)\asigignmem. 2~z shall be payabie on demand, with Interest at the Note rate from date of
X ure u .

FULL PERFORMANCE. |f Grantoi ndys all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under-uns Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitable salisfaction of this Assignment and suitable stalements of termination of
any financing statement on file evidencin; Lender's sacurllty interest in the Rents and the Propeny. Any
termination fee required by law shall be paid-wy Grantor, if permitted by applicable law. If, however, payment i8 (g
made by Grantor, whether voluntarily or otherwies, or by guarantor or by any third party, on the Indebtedness and J
thereafter Lender is forced to remit the amount uf that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy 1aw or law for the relief of debtors, (b) by reason of any @
judgment, decree or order of any court or administralve pody having jurisdiction aver Lender or any of Lender's &
roperty, or Lc) bY raason of any settlement or compromise of any claim made by Lender with any claimant ©
including without limitation Grantor), the Indebtedness shaii ve considered unpaid for the purpose of enforcement (O
of this Asslgnment and thig Assignmant shall continue to be-¢fective or shall be reinstated, as the case may be, N
notwithstanding any cancellation of this Assignment or of any rote or other instrument or agnreement evidenclnﬁ o
the Indebtedness and the Property will continug to sacure the amount repaid or recovered (o the same exten! as
that amount never had been orlginallr recelved bg Lender, and C:antor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Ass'gnment.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provisici-al this Assignment, or if any action or
groceedlng Is commenced that would materially affect Lender's interests i the Propertx. Lender on Grantor's

ehalf may, but shall not be required 10, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear nterest al the rate provided for in the Note from «re cate incurred or paid by Lender
10 the date of repayment b'y Grantor. All such expenses, at Lendar's option, wili |3, be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with ary installment payments to
bacome due during aither (i) the term of any applicable Insurance pollc¥‘ or (i) the revnaininq tarm of the Note, or
(ce be treated as a balicon payment which will be due and payable at the Note's maturity, “This Assignment also
will secure payment of these amounts, The rl%h!s provided for in this paragraph shall bc in addition {o any other
rights or any remedies to which Lender may be entlied on account of the default. Any edzii action by Lender
?,23“ nol be construed as curing the defaull 80 as to bar Lender from any remedy that it athexwise would have

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebledness, Failure of Grantor 1o make any payment when due on the Indeblednass.

Compliance Default, Fallure of Grantor to comply with aery/ other term, obligation, covenant or condition
contained n this Assignment, the Note or In any of the Related Documents.

False Statemenia, Any warranty, rapresentation or statemant made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents Is lalse or misieading In any material
respect, elthar now or at the time mada or furnished.

Defective Collateralization, This Assignmant or any of the Relatad Documents ceases 1o be in full force and
effect (including fallure of any collateral documents fo create a valid and perfected security interest or fien) at
any lime and for any reasoen,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condilion contained in any
other agreement between Granter and Lender.

Death or insolvency. The death ol Grantor, the Insolvency of Grantor, the a?polnlmom of a recaiver for any
part of Grantor's property, any assignment for the benefit’ of craditors, any tvpe of creditor workout, or the

commencemant of any proceeding under any bankruplcy or Insolvency iaws by or against Grantor,
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Foreclosure, Forfeiture, etc. Commencemant of foreciosure or forfaiture procoedings, whethor by judicial
proceeding, solt=help, repossession or any othar mothod, by any craditor of Grantor of by any governmentat
aponcy against any of the Property. Howavar, this subsection ‘shall not apply In the avent of a good faith
d spu‘e by Grantor as 10 the validity or roasonabloness of tho claim which is the basis of the foreclosure of
lorefelture proceeding, pravided that Grantor gives Lender writtan notica of such claim and turnishes roservas
or & surety bond for the claim satisfactory to Lender,

Events AHecting Guarantor, An? of the praceding ovents cccurs with rospect to any Guaranior of any of the
Indlebtedness or any Guarantor clias or bacomes incompetont, or revokos or disputas the validity of, of {lability
under, any Guaranty of the Indebtedness.

Adverse Change. A matorinl adverse change accurs In Grantor's financial condition, or Londer bollaves the
prospect of payment or performance of the Indebledness ig impalrad.

Insecurity. Lender reasonably deems itself insacure,

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Dafault and at any time thereatier,
Lendar may exercise any one or more of the lollowing rights and remedies, in addition 1o any other rights or
remedies proviaed Oy law.

Accelerate Inueriadneas. Lender shall have the right at its option without notice to Grantor 1o declare the
?gctmelgc;gbggdnw immediately due and payable, including any prepayment penalty which Grantor would be
Y.

Collect Rents, Lendur srall have the right, without nolice to Grantor, to take possassion of the Propery and
colie¢t the Rents, lnclualr? amounts past due and unpaid, and ape!y the net praceeds, over and above
Lender's costy, agalns, tha arlabtedness, In furtherance of this right, Lender shall have all the ri?hls provided
lor in the Lender's Righi-i0 Collect Section, above, It the Rents are collected by Lander, {hen Grantor
irrevocably designates Lender 8, Grantor's atnomey-in-fact to endorse inslruments received in payment
thereo! in the name of Grantor ary to negotiate the Same and collect the proceeds. Payments by lanants o
other users (o Lender In response 10 worder's damand shall satisg the obltgations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in parson, by agent, o through a recelver.

Mortgagee in Possesslon, Lender shall kava tne right to be placed as mortgagee in possession or to have a
racelver appointed 10 take possession of ali ¢/ any part of the Praparty, with the power 10 protect and preserve
the Propenty, to operate the Proparny pracadlnh) forociosure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the ‘cost of tha recaivership, against the indebtedness. The

morigagee tlr\ofmemession or racelver may serve w'nout bond it permtg'ed y law. Lender's right to the

appointmen a receiver shall exist whether or zo! the apparent value Of the Propery exceeds the
lrgcef)teerdness by & substantial amount, Employment by Lspder shall not disqualify a person from serving as a
eiver.

g;b}ggv Remedies. Lender shall have all other rights and renieules provided in this Assignment or the Note or

Walver; Electlon of Remedies, A waiver by any Pany of a breaci: of 2" provision of this Assignment shall not
constitute a waiver of or prejudice the party's righis ofherwise to demaru strict compliance with that provision
or any other provision. "Election by Lender to pursue any remedy zha”-nat exclude pursult of any other
remedy, and an elaction to_make expenditures or take action to perforrin 2.1 ohligation of Grantor under this
Assignmiant after (ailure of Grantor 10 perform shall not atfect Lender's rignt to declare a default and exercise
its remedigs under this Assignment,

Attorneys' Feus; Expenses, If Lender insiitutes any suil or action to enforcrs any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge :ézsonable as attorneys'
fees at trial and on any appeal. Whather or not any count action I8 involved, all reasona% 2 expenses Incurred
by Lender that in Lender's opinion are necessars{ at any time for the protection #2115 interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand ard skall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's attorne{s'
ees and Lender’s lagal expenses whether or not there Is a lawsuit, including anorne?/s' fees for bankrupfcy
proceedings (including efforts to modify or vacaie any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnin% title reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellanaous provisions are a part of this Assignment:
Amendments. This Assignment, togemer with any Related Documents, constitutes the entire understanding
and agreement of the parties as 1o the matters set Torth in this Assignment. No alteration of or amendment to

this Assignment shall be effective unless given In writing and signed by the party of parties sought to be
charged or bound by the alteration or amengmem. 9 9 y he parly or p Y

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of

llinols. This Assignment shall be governed by and construed In accordance with the 1aws of the State of
lilinola.

Multiple Parlles. All obligations of Grantor under this Assignment shall be )oim and several, and all

references to Grantor shall mean sach and evary Grantor, This means that each of the persons signing below
is rasponsible for all obligations in this Assignment,

SR2Z6018L6
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No Modification, Grantor shall nol enter into any agragment with ha holder o! anr1 mongage, deed of trusl, or
other security agreoment which has priority over this Assignment by which that agreement is mostitied,
amended, ex{onded, or renowed without the prior written consent of Londer. Grantor shall neithar requast nor
accept any fulure advances undor any such securlty agroemant withou! the prior weitten consent of Lender.

Severability. | a court of competont jurisdiction finds any provision of this Assignment to be invalid or
unenlorcoable as !0 any porson or circumstance, such finding shall nol render (hat provision invalld or
unenlorcaable as (0 any othor porsons or ¢ircumstancos. 1l loasible, any such omindlng Provlslon shall ho
doemed 1o be modifiad to be within tho limits of enforcoabiiity or valldity:” howover, If the olfanding provision
cannot be 8o modilied, it shall be strickan and all other provisions of this Assignmant in all other respocts shall
romain valid and onforcoablo.

Succeasors and Assigns, SUb]O(it to the limitations stated in this Assignment on transfer of Grantor's

interest, this Assignment shall be binding upon #nd inure to tho bonefit of the parties, thoir successors and

assigns, It ownarship of thg Proparly bacomas vceftod in & person othor than Grantor, Lender, without nolice

to Granlor, may doal with Grantor's succossors with relaronce 1o this Asslgnmonl and the Indebtednoss by

r{: o?'t g%r?ro(;:{gn:gnggsoxtonsion withou! roleasing Grantor from tho obligations of this Agsignmaent or Hability
1 '--rt 1

Time s of the éraviice, Time Is of tho ossenco in tho porformance of this Assignment,

Waiver of Momus'end Exemption, Gramor haraby rolonses and waivos all rlgms and bonofits of the
homestoad oxemgpics 'awvs of tho State of lllinois as to all Indobtodnoss socured by this Assignmant,

Waivers and Consenias, Landor shall not bo doomod to havo walvod any rights undor this Assignment (or
uncer (ho Ralated Dchmcnvs) unioess such waliver I8 in writing and signed by Lendor, N6 dolay or omission
on tho part of Lendor In axcicising any right shall oporate as a walvor of such right or any olher right. A
waivor by any party of a provislzn of this Assignmont shail npt constituto & walver of or prejudico the parly's
right othorwise to domand strict <o ripliance with that provision or any othor provision,  NoO prior waiver by
Londer, nor any course of dodling beruaon Londer and Grantor, shall constitule a walver of any of Lendor's
rights or any of Grantor's obligations as o any futuro transactions. Whonover consant by Landor is roquired
in"this Assignmeont, the granting of susk-aonsont by Lendor In tny ingtanco shall not constituto continuing
consent to subsequont instancos whore sush.consont is roquired,

e
EACH GRANTOR ACKNOWLEDGES HAVING Re<D ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, «]
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

\4

STEPHANIE A, VLAHAKIS
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INDIVIDUAL ACKNOWLEDGMENT

" statEoF L /inois
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On this day bet&re%m 4% signed Notary Public, personally appeared JOHN E. VLAHAKIS and STEPHANIE
A. VLAHAKIS, 1! hé Khofin™d Be the Individuals described In and who executed the Assignment of Rents, and

acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mantioned.

Given under my haxd and official seal thia <2 7 H
7
oy_Ray ¢ Cel, CA.
'

Notary Public In and for the State ot L //inos S

My commlsaion expires __ 84~ =20/

day of g‘e-,o fember 1992
Residing at 4 2/ Mo to lrartf 5/“4“_,9 P

LASER PRO, Reg. U.S, Pal. & T.M, Olt,, Ver, 3.2% (¢) 1997 CFI ProSarvicas, Inc. All rights reserved,
[IL=-G14 VLAHAKIS.LN]

OFFICIAL SEAL

¢ RAY C SCHU SCHU

g ATARY PUBLIC, STATE OF ILLINOIY
MY CoMmIngioN CXPIREY;08/22/01
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