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MORTGAGE

THIS MORTGAGE ("Secunty Iistruient”) 15 given on October 3, 1997 . The mongagor is
RAFAEL VILLASENGOR NMARRIED
v

{"Borrower”). This Security [ostrument is given to

SMITH-ROTHCHILD PIMANCIAL CO.

which 15 organized and cxisting under the Liws of THE STATE OF ILLINOIS , and whose
address 13 221 NORTH LASALLE STRERET, SUITE 400, CHIZACO, ILLINOQIS 60601
{"Uender”). Burrower owes Lender the principnl sum of

Sevsqt.f Five Thousand and no/100- - - = - . . . .~ - R

- . L S DP'IJTS(USS 75,000.00 }.
ThJ:\ debt 18 ewdeuwd by Bariower's note dated lhe same date as this Securicy lostrument ("Note"), which provides for
thonthty paymeats, with the full debt, 1f not paid earficr, due and payublc on October 4, 2007
This Secunity lustrument secures to Leader: (4) thu repayrment of the debt evidenced by tild Note. wilh interest, and all renewale
etiensiuns and madifications of the Note; (b) the payment of 4ll other sums. with interes:, advanced under paragraph 7 to
prutect the securicy of s Security Instrument; and (c) the performance of Borrower's coven:ials and agrecments upder this
Secuntty Instrument and the Note. For this purpose, Borrawer does boreby mortgage, graat and cozvey 1 Lender the following

duscribed property located in COOK County, lilinois:
LOTS 18, 19, 20, AND 21 IN BLOCK 2 IN WEST GROSSDALE, A SUBDIVISIOW OF PAR’I‘
OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE .2,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK. COUNTY, ILLINOIS.

18-03-103-026
19-03-103-027
i8-02-1903-028
18-02-103-029%

which has the address of 9438 WEST CGULEN AVENUE, BROCOKFIELD [Smest. Ciny).

lllinois E0513 [Zip Code] ("Property Address”),

ILLINOIS Surglc Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH ull the unprovements now or bereafter erected on the property, and all easemcals, appurteounces, and
fixturcs now or hereafter & part of the property. All replacements and sdditions shall also be covered hy this Security
Instrument. All of the foregoing is referred to i this Security Insirument a5 the "Property. "

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed und has the night to mortgags,
grant and vogvey the Property and thac the Praperty is unencumbered, except for encumbraaces uf record, Borrower warrsnts
and will defend yenerally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 20d non-uniferm covenants with limited
vanations by jurisdiction to constituts 4 uaiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shuil promptly psy when due the
principal of and interest on the debt evidenced by the Note and any prepayment :und late charges due under (he Note.

Z. Funds for Taxes and Insurance. Subject to applicable [aw or ta u written waiver by Lander, Burrower shall pay to
Lender on the day monthly payments are due undor the Note. until the Nots iy paid in full, & sum ("Funds") for: (a) yuarly taxes
and assessments which may atlain priority over this Security Lnstrument as 4 lien on the Pruperty; (b) yearly leaschuld payinents
vr ground rents onthe Proporty, if agy: (c) yearly hazard or property insurince premiums: (d) yearly ood insurance premiums,
it any: (e} yearly morfgage insurance premiums, if any: and {f} nuy sums paysble by Borrower to Leader, in accordunce with
the provisions of paragrari 8, in lieu of the puyment of mortyage insurance premiums. These items are culled “Escrow [tems, ®
Lender may, at any tite,cqilsct and hold Funds in an amount not to exceed the maximum amount 4 lender for a federalty
related mortyage loag may reariios. for Burrower's estrow account under the federa] Real Estate Scttlement Procedures Act of
1974 us amended from time to tay,, 12 U.S.C. Section 2601 ef seq. {"RESPA”), unless another law that applies to the Funds
sets a lesser kmount. It so, Lender sy, at any time, collect and hold Funds in an amount not to exceed the lesser wmount.
Lender muy estmate the amount of Funusidue on the basis of current data and reasonable estirmutes of expenditurss of futuge
Escrow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by « federal agency, instrumentality, or catity
(including Leader, if Lender is such aq instituticn) o7 in any Federa! Home Loan Bank. Lender shal) apply the Funds to puy the
Lscrow tems. Lender may not charge Burrowet fof hoicing and applying the Funds, annually analyzing the escrow account, of
venitying the Escrow Ttems, unless Lender pays Borrows ¢ interest o the Funds and applicahie law pormits Leader v make such
a charge. However. Lender muy require Borrower to pay « onelime charge for an independent reul estate tax reporting service
used by Lender in connection with this foan, unfess appiiculite law provides otherwise. Unless an agreement is inade or
applicable law reuires interast 1o be puid, Lender shall not be reouired to pay Borrower any interest or eurnings on the Funds.
Borrower and Lender may agrec in writing, however, that interest skai be paid oo the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apd debits to the Fupds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional securit {or all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be held by (ipplizsble law, Lender shall account to Burrower
for the excess Funds in accordance with the requirements of apphcable law. 1f th ziount of the Funds held by Lender at any
trme is not sufficient to pay the Escrow Ttems when due, Lender may so notify Bomrewe: inwriting, and. in such ¢ase Borenower
shall pay to Lender the amount necessary o muke up the deficicney. Borrower sball ke up the deficiency in nu more than
twelve mocthly paywments, at Lender's sole discretion.

Upcn payment in full of all sums secured hy this Sceurity Instrument, Lender shall proripily refuad to Borrower any
Funds held by Lender. Tf, under parugraph 21, Lender shall acquire ur sell the Property, Lender, mrisr io the acquisition or sale
ut the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
thie Secunity Instrument,

3. Application uf Payments. Unless applicahle law provides otherwise, all puyments received by Leacer inder paragraphs
| and 2 shull he applied: first. to any prepuyment charges du- uader the Note; second, to amounts payable under paragraph 2
turd, (o interest due; fuurth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, tines and impusitions attributuble to the Property
which may attain priority over this Scourity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manper provided in paragraph 2, or if not piid in that maunner, Borrower shal) pay them on time direuly
to the person owed puyment. Borrower shail promptly turaish lo Lender al{ notives of amounts W be paid under this paragruph.
\f Burrower makes thuse paymeats directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument ualess Borrower: (a) agrees 1n
writigg te the paymeat of the obligation sccured hy the livn in 4 muanct acceptable to Lender: (b) contests m guud faith the licn
hy. or detends against enforcement of the lico in, legal procoedings which in the Laader's opinion operate to prevent the
caforcement of the lien; or (<) sceures from the holder of the lien aa agrecment satisfactory to Lender subordinaling the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain poiority over
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tus Security lnstrument, Lender may give Borrower a notice identifying tbe lien. Borrower shsll satisfy the lien or take one or
more of the actions set forth ubove within 1Q days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemears now existing or herealter erected un the
Property insured against loss by fire, buzards included within the term “extended coverage und any other huzaeds, including
flouds or Hoading, for which Lender nuquires insurance. This insurance shall be maintined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borruwer subject ta Lander's approval
which skall not be unreasogably withheld. If Borrower fuils to aaiatain coverage described ahove. Lender may, at Leader’s
aption, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuraace pulicies and reaewals shall be acceptable to Lender and shull include a standard mortgage clause. Lender
shall have the right tu hold the policies and repewals, It Lender requires, Borrower shal) prumptly give to Lender ull receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and lender.
Lender may make prouf of loss if vt made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurence proceeds shull be applicd to restoration or repair of the
Property damaged if the restorution or repuir is economically feasible nnd Lender's security is not lessened. I the vestoration or
repair is oot ecunamically feasible or Lender's secunly would be lessened, the insurance proceeds shall be applied to the sums
secuzed by this Serurry Instrument. whether or not then due, with any excess paid to Borrower, [f Borrower abandoas 1be
Pruperty, ar does noianswer within 30 days a otice from Lender that the insuranee carrier has offered to settle & clai, then
Lender may collect the ieirconce procezds. Lender muy use the proveeds to repair or restore the Property or to pay sums
secured by ttus Security [asiuipint. whether or aot thea due. The 30-day peried will begin when the notice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principrl shall aof catend o1
postpoge the due datc of the mezialy paymeats referred to in paragraphs I and 2 or chunge the umount of the payments. LF
upder parapraph 21 the Property is acGuired-by Lender. Borrower's right to any ipsurance policies and proceeds resulting from
dumupe to the Property prior o the acquizition shall pass to Lender u the extent of the sums securcd by this Security lnstrument
umunediately pror to the acquisition, :

6. Occupancy, Preservation, Maintenance ane] Protection of the Property; Borrower’s Lonn Application; Leascholds.
Rorrower shall occupy, establish, and use the Prope(ty 15 Borrower™s principal resideace within sixty days after the execution ot
this Sccurity Instrument and shall continue fo sceupy a2 Property as Borrower's principal residence for at leust one yewr after
the date of occupancy. ualess Lender otherwise agress in witting, which consent shall not be unreasonably withheld. or unless
extenualiny circumstaaces exist which wre heyond Borrower's-vontrol. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate. or comnut waste o *ue Property. Borruwer shall be in defavlt if any forfeiture
action av proveeding, whether ¢ivil or crimingl, is begun that in Leadér's good faith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by this Sceurity [2stument or Lender's security interest. Borrower may
cure <uch a default and reinstate, as provided in paragraph 18, by causing ¥:¢ action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith detcrmination, precludes forfeiture of ke Borrovver's interest in the Property ar ather material
unpsirment of the tien created by this Security lastriment or Lendur's security “inierast. Borrower shall also be in default it
Borrower, dunng the loan application process, gavy materially false or inaccurate inioription or stutements ta Lender (or failed
0 provide Lender with any material information) in connection with the loan evidencad F-the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as 4 principal residence, T this Security Instrument is on a
leasehold. Burrower shall comply with all the provisions of the lense. If Burrower sequiies feo-title to the Property. the
leasehold and the fee title shall not merge unless Leader agrees (o the merger in wnting.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants &rd »reements confuined i
thus Sceurity Instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights in “o Rroperty (such as a
proceeding in hankruptcy. probate, for condemnation or forfuiture or lo enforce laws or regulitions), then Tdnider may do und
pay for whatcver 1s necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying aay sums secuned hy a lien which bas priority aver this Security Instrument, appearing in court. paying
feasomuble atloraeys' fees and enteriag on the Propurty to make repairs, Althaugh Lender may take action under this paragriph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shalf become additional debt of Borrower secured by this
Security lnstrumeat. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inlrest from the
date of dishursement at the Note rate and shalt be payable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. {f Lender royuired mortgage insurance as a condition of making the logn secured by this Security
Instrurncat. Borrower shall pay the premiums required to muintain the mortynge insuruice in effect. If, for ahy reuson, the
mortgage nsurance coverage required by Lender lapses or ceases to he i cftect, Botrower shall pay the premjums required to
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obtain coverage substantially equivalent o the maortgege insurance previously in effect, 4t a cost substaatially equivalent I e
cost o Borrnwm: of the mortyage insurance previously in effect, from an alternate mortgage insurer approved by Lunder. If
substantially equivatent mortguge insurance covenige is not available, Borrower shat] pay to Leadur each munth a sum equal o
one-twelfth of the yearly mortyage insurance premitm baing paid by Borrower when th insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortguge insurance. Loss reserve
payments may na longer be required, at the option of Leader, if mortgage insurance coverage (in the amount aad tor the period
that Leader requires) provided by an instirer approved hy Leader again hecomes available and is obtained. Burrower shall ray
the premiums required to mainlain mortgags insurkace in sffece, or to provide a loss reserve, uatii the requircment for mortgage
insurance énds in accordance with aay written agrecment hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcusonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion,

10. Condemnation. The proccsds of any award or claim for durnaes, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. sr heraby assigned and
shall be paid to Téuder.

[n the event ui = total taking of the Pruperty, the proceeds shull be applied to the sumys secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the evant of a partial taking of the Property in which the fair
market vilue of the Frouery unmediately befors the taking is aqual to or greater thun the amount of the sums secured by this
Security Instrument immed a'c'y hefore the luking, unless Borrower and Lender otherwise kgree in writing, the sums secured by
this Security lnstrument sbai) b teduced hy the amount of the proceeds multiplied by the followinyg fraction: () the towl
amougpt of the sums secured imaaliately hefore the taking, divided by (b) the fair murket valus of the Property immediately
hefore the taking. Any balance shall ue paid to Borrower. Tn the event of a partinl taking of the Property in which the fair
market valug of the Proparty inunediateiv nefore the taking is less than the amount of the sums secuped immediately before the
taking, valess Borrowsr and Lender otherwiie ayrse in writing or unless applicable law atherwise provides, the proceeds shall
he applied to the sums secured by this Security-Irsizument whether or not the sums are then due.

It the Property is abaadoned by Borrower, & i\ after natice by Lender to Borrower that the condemnar offers to make an
award or scttle a claim for damages, Borrower favis v respond to Lender withio 30 days afier the date the notice is given,
Leader is authorized (v callect and apply the proceeds, ot its uption, either to restoration or repsir of the Property or 1o tbe sums
secured by this Security Tnstrument, whether or not then dus,

Unless Lender and Borrower otherwisc agree in writing, =ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragryos | and 2 or change the amouat of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waivee, Extension of the time for paymeat or modification
ot amertizution of the sums sccured by this Sucurity Instrument gragted by 1 =ader to any successar in interest of Borrower shall
not aperate to rulease the liability of the original Borrower or Borrower's succeasois in interest. Lender shull not be required to
cominence proceedings ugainst any successor in intersst or refuse to extond tims for puyment or othorwise modify amortization
of the sums secured by this Security Instrumeat by reason of amy demnand mads bv the original Borrower or Bomower's
suvewssors i ferost. Any forbearance by Lender in exercisiag any right or remedysheil aot be a warver of or preclude the
vxercise of any right or remedy,

i2. Successors and Assigns Bound; Juint and Several Liability; Co-signers, The cavenants and agresments of this
Security Instrunent shall bind and benefit the successors and assigas of Lender and Borrower, sulject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who.cossigns this Security
Lostrument hut does not execute the Note: {a) is co-signing this Security Instrument oaly to mortgage. vwunt and coavey that
Burrower's inlerest in the Property under the terms of this Security [astrument; (b} is not personally obligat=d.to pay the sums
secured by this Security Instrument: and (c) agrecs that Lender and uny other Borrower may agres to extend, modity, forbear ot
mike uny accommodations with regard to the terms of this Security Tnstrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Security Lnstrument is subject to a law which sets maximum loap charyes,
and that law is finally interpreted so that the inlerest or other loan charges collected or o be collested in connectiun with the
inan exeeed the permitted limits, hen: (2) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permutied limit: and (b) any sums already collected from Borrower which excesded permitted limits will be refunded 1o
Bursower. Leuder may choose to make this refund by reducing the principal owed under the Note or by making a direct
pryment to Borrower. if 4 retund reduces principel, the reduction will he treated as 8 perttal prepayment withoul wny
prepayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Security lastrument shall he given by delivering il or hy mailing
it by first class mail ualess applicable law requires use of another mathod. The notice shall be directed to the Property Address
o any other address Borrower designates by notice to Lender. Any aotice to Leader shall he given by first cluss mail to
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Lender's address stated herein or any other sddress Lender designutes by notive tao Borvower. Any nolice provided for i thus
Secunity Instrument shall be desmed to have baea given to Borrower or Lender when given 33 provided in this paruyraph.

18, Governing Law; Severability. This Security Instrument shull be govemned by federal law uad tha law of the
Junisdiction (o which the Property is locatcd. In the event that apy provision or cluuse of this Security Instrument or the Notc
canflics with applicable law, such conflict shall ot affect other provisions of this Secunty Instrument or the Note which can be
given cffect without the contlicting provision, To this end the provisiogs of this Secunity [nstrument und the Note are decirred
to be severable,

16. Borrower’s Copy. Borrower shall be givea one corformed copy of the Note and of this Secunily Instrumneat.

17. Trunster of the Property or 4 Beneficial Interest in Borrower. If all o any part of the Property or uny interest in it
15 sold or trapsferred (ot if @ beneficial interest in Barrower is sold or transfarred and Borrower is not a paturs person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Security lnstrument. However, this option shall not be exerciscd by Lender if exerciss is prolubited by federal law uy of the date
of this Security Instrument,

If Leader ex«rcises this optivn, Lender shal) give Borrowsr notise uf scceleration. The notice shall provide a period of not
less than 30 dayx 'rom the dute the notive iy delivered or mailed within which Borrower must puy all sums secured by this
Security Instrumer:. If Borruwer fails 10 pay these sums prior to the ¢xpiration of this period, Lender may invoke any remedies
permiticd by this Sevusity Instrument without further notice or demand on Borrower.

18. Borrower's 2ip'ii to Reinstate, [f Borrower rocets ceriain conditions, Burrawer shall have the nght o have
entorcement of this Secuniy Listrument discontinued at any time prior to the carlicr of: {a) § days (or such vther period #s
applicable luw may specify foo raipstatement) before salw of the Praperty pursuant to any power of sale conteined in this
Security Instrument; or (b) entyy of a indyment enforcing this Security Lnstrument. Those conditions are that Burrower: (a) puys
Lender al sums which then would be «lax-under this Security Instrument and the Note as if 0o sceeleration had occurred; {b)
cures uny default of any other covenants or-agteements; (¢) pays all expenses incurred in enforcing this Security nstrument,
uluding, but got limited to, reasonahle atiarneve’ fees, und (d) takes suck action as Leader may rewsonably require to assure
that the fiea of this Security Lnstrument, Loads:'s ights wn the Property and Borrower's obligation to pay the sums secured by
this Sectirity Instrumeat shall continue unshanged. Upap reinstatement hy Borrower. this Security Lnstrument and the
obligations secured berehy shall remain fully effective as if no acceleration bid oceurred. However, this right to reinstate shall
not apply in the case of accelerution under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Neie or 4 pantial intercst in the Notc (together with this Security
Instrument) may be sold one or more times without prior notice tc Becrower. A sale may result in a change in the entity (known
as the “Loun Servicer”) thut collests monthly pavments due under the Not: and this Security Tostrutent, There also oy b one
or more changes of the Loan Servicer tnrelated to a wle of the Note, Ifinere is a chroge of the Lon Survicer, Borrower will he
givun writte notice of the cheage in accordance with paragraph 144 above'and arplicable law. The notice will state the name and
widress of the auw Loan Servicer and the aduress to which piyments shoutd be nede. The notice will also contain aay other
information required by applicehle law,

20. Huzurdous Substances. Borrower <hall not cause or permit the presenve, 4se disposal, stomge, or relcuse of any
Hazardous Substances on or i the Property. Borrowar shall not dn, nor allow anyoie <lsc tu da, anything aftecting the
Property that 15 in violation of auy Enviroumeats] Law. The preceding two sontences shall ‘ot apply to the presence, use, of
storage on the Propenty of smull quantities of Hazardous Substances that are generally recogmizad o be appropriate to nonnal
residential Uses and 1o maintenance of the Prupurty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsiit or other action by any
governmental or reyulatory ageacy or private party involviag the Property and any Hazardous Substance(or Environental Law
of which Borrower has actual knowledge. If Borvower leamns, o 15 aotificd by any govemmental or reguiaticy authority, that
iny removal or other remediation of asy Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law,

As used o this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardaus substances by
Eavironmental Law and the following substances: gasoline, keroseae, other Rammmble ur toxic petroleum products, lovie
pesticides and berbicides, volaule solvents, matyrials contining asheston or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Envirommcntal Law"™ meuns federal laws and laws of the jurisdiction where the Property 15 Jocated that
relate to health, salety or environmental protection.

NON-UNIFCRM COVENANTS. Burrower agd Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior tu acceleration following Borrower’s breach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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- applicable faw provides otherwise). The notice shall specify: (u} the default; (b) the action required tu cure the default;
(c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specitled in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclgsure proceeding the
non-existence of a default or any other defense of Barrower to accelerution and foreclnsure. If the default is not cured on
or before the date specified in the aotice, Lender, at its option, may reguire immediate payment in full of ull sums
secured by this Securily Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasynable altorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums securedt by this Security Instrument, Leader shall releasc this Security Tostrument
without charge to Borrower, Borrower shall pay any recordation costs.
2%, Waiver of Romestead. Borrower waives all right of homestead eacmption io the Praperty,

24. Riders 1o this Security Instrument. If one or mors riders arc executed by Borrower and recorded together with this
Securily Instrumeut, tie covepunts and agreemoats of each such nder shall be incorporated (nto and shall amerd and supplement
the covenapts and agicesents of this Security Instrument as if the rider(s) were & part of this Sccurity Instrument.

{Check applicahle box{es|

g Adjustable Rate Rider Condominium Ridee é\ 1-4 Family Rider
|__. Graduated Puyment Ridc: Planned Unit Development Rides Biweekly Payment Rider
') Balloon Rider Rate [mprovement Rider Secopd Home Rider

. VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls asisgrues 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed hy Borrower and recorded wiipit.

Witnasses: ./ o /‘/ s '
LA A o e~ (Seal)
RAFAEL VYLLASENCR ' -Borrower
/ (Seal)
-Borrawee
e (Seal) - (Seal)
-Borruwer -Boctowet
. —

STATE OF ILLINCIS, | Countyss:  t/ufliec |

[ “TAmied Cacnr el . a Notary Public in and for said couuey it slate do heeeby certily

that RAFAEL VILLASENOR | it ebu vy o0

. peesonally known to me to he the same person(s) whose pume(s)

subscribed 1o the furegning wnstrument, appearcd before me this day in person, and acknowledged that HE . |
siyned and deliverad the said instrument as HIS free and voluatary act. for the uses and purposes therein set torth.
Given under my hand and officyal seul, this  3rd duyof Cctober , 1997

’ -
el ( @L.é--fév——w

My Commission Expires:  ¢/. ¢ § Joei

“OFTFICIAL ST A

JANICE CARAHER
NOTARY PURLK., STAL: O 1 iy
MY COMMIGLIOR L R0 s gt v

D) 6RilL) oz Aweswd  Form 3014 /90
[
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 3rd day of October , 1997
and s incorporated inlo and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security
Ded (the **Security Instrument™) of the sme date given by the undersigned (the **Borrower’") to secure
Borrower’s Note to

SMITR-ROTHCHILD FINANCIAL CO.
{the *'Landur'™)
of the #imu date and covering the Property described in the Security Instrumeat «ad located at:

9438 WEST OGDEN AVENUE, BROCKFIELD, ILLINOIS 60513
(Property Address)

i< FAMILY CGVENANTS. In addition tu the covennts and agreements made in the Sccurity Instrument,
Borrower und Teader further covenant and agree ay follows:

A. ADDITIONAL PRCPLRTY SUBJECT TO THE SECURITY INSTRUMENT. Ln sddition to Ihe
Property described in the Securily [rstrument, the following items are added to the Property description. «ad shall
also constitute the Property covered by rie Security instrument: building materials, appliances and gowds of every
auture whatsoever now or hersafter luearcd in, on, or used, or intended to be used in copnection with the
Pioperty, iocluding, but not limited to, Goe for the purposes of supplying or distributing heating, cnoling,
electricity, gas, water, ir and light, fire prevenriza and extinguishing apparatus, security and azccess control
apparatus, plumbiny, hath tubs. water heaters. waler closets, sinks, ranges, stoves, refrigerators. dishwashers.
disposals, washers, dryers, awnings, storm windows) sturn doors, screeas, blinds, shades. curlains apd curtain
rods, uttached nurrors, cabinets, papelling and attached oo coverings now or hersafter attsched to the Propeity,
all of which, including replacements and additions therets, 4nvi] be Jecmed to he snd remain a purt of the
Property covered by the Security Instrument. All of the foregoiue together with the Property described in the
Secunity lnstrument (o the [easebold estate if the Security Instrament ivun a leasehald) are referred 1w in this 1-4
Family Rider apd the Security Instrument as the “*Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Rorrows: shall not saek, agres 1o or make 3
change in the use of the Property or its zoning classification, unless Lendur kas «greed in writing o the chunye.
Burrawer shall comply with sll laws, ordinances, regulations and requirements of any govemmeatal body
applicable to the Property.

C. SUBORDINATE LIENS. Exczpt as penmited by fedoral law, Borrower shall rot uilow any liep inferios
to the Secunity Instrument to be perfected ugainst the Property without Lender's prior wrilict yermissiog.

D. RENT LOSS INSURANCE. Borcower shaii maintain insurance against rent loss in «d<ition to the other
buzards for which insurance is required hy (niform Covenant 3.

E. “BORROWER’S RIGAT TO REINSTATE" DELETED, Uniform Covenant 18 is deletod:

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree in writing, the frst
seatence in Uniform Covenant 6 concerning Borrower's occupancy of the Propercy is deleted. All rematning
covenants and agrecments set forth in Uniform Covenant 6 shall remain in effact,

MULTISTATE 1 - 4 FAMILY RIDER - Fannia Maa/Freddie Mac Uniform Instrumant Form 3170 3/93
Pagn 1 8t )
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all sccurity deposits made in connection with leases of the Praperty. Upoe the assignment, Lender
sball bave the right to modify, cxtend or terminate the uxisting [<uses and to sxccute pew leatsus, tn Lender's sole
discretion. As used in this puragraph G, the word “luuse” shall mean **subleasa' if the Security lnstrument is on
3 leasebold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahsolitely and unconditionally assigns and transfers to Londer all the rents and revenues (**Rents’ ') ol
the Property, regardless of to whom the Reats of the Proparty are payable. Rorrower authorizes Lender or
Lender's agents to collext the Rents, and agreey that each tenant of the Property shall pay the Renis to Leoder or
Lender's agents, However, Borrower shall receive the Rents until (3) Lender bas given Borrower natice of default
pursuant to paragraph 21 of the Security Instrument and (ii) Leader has given notice to the lenant{s) thut the Renty
are tc'0¢ Haid o Lender or Lender's agent. This assignment of Reats constitutes #n absolute ussigninent and not
an assignaent fur additional sevurity only.

If Leides nves notice of breach to Borvower; (i) all Repls recsived by Borrower shall be hsld by Bocrower
s trustes for the n2nefic of Lender oaly, to he applied tn the sums secured by the Sscurity [nstrueat; (i3) Lender
shall be entitled Ly colect and roceive al} of the Rents of the Property; (iis) Borsower ugreas that cach tenant of the
Property shall pay all ®rnts due and uppaid to Lender or Lender's ugents upon Lender's writlen demand to the
tenant; (iv) unless apptiable law provides otherwise, al) Reats collected by Lender or Lender's ageals shall be
applied first to the costs of (aknq-control of and managing the Property and collecting the Rents, including, hut
not limited o, attorneys' foes, receiver's fees, promiums on receiver's bonds, repuir and maintenance costs,
UISUrRDCe pre(ivms, Lxes, assess uents apd other charges oa the Property, and then 1o the sums secured hy the
Security lnstrument; (v) L2nder, Lendir's agents or any judicially appointed receiver shall be Hable 1o sccount for
only those Rents actually received; and (vi)-Leader shall be entitled to have & receiver appointed to take
possession of and manage the Property andCoiject the Rents and profits derived from the Property without any
showiny as to the inndequacy of the Property as sccuniy.

It the Rents of the Property are not sufficiat &, cover the costs of king control of and managing the
Property and of collecting the Rents any funds expendad oy Lender for such purposes shall become (adebtedness
of Borrower to Lender secured by the Securily Instrumentprisvant to Uniform Covepant 7.

Borrower represeats and warrants that Borrower hus not e<esuted any pror assigament of the Rents und has
ot and wall not perform any act that would prevent Lender from cxercising its nights under this peragruph.

Lender. or Lunder's agents or a judiciafly appointed receiver, shiil not be required to coter upop. ke
control of or maintain the Property before of after giving nutice of defab!t to Borrower. However, Leader, or
Lender's agents o a judicially appointed receiver, may dn <o at any time wiier.a default occurs. Aay application
of Rents shall not cure or waive any default or 1nvalidate any other right or repiédy of Lender. This assignment of
Reats of the Property shall terminale when all the sums secured by the Security Instrainent are puid in ful.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notsar agreement in whuch
Lender has an interest shall be a breach under the Secunty [nstrument and Lender may 1avake zay of the remedies
permitted by the Sccurity [nstrument.

BY SIGNING BELQW, Borrower accepts and agrees (o the terms and provisions cotained in this 1-4
Family Rider,

A St (Seal) (Seal)
RAFAEL, VILLASENCR -Borrowe -Bottower

’

{Seal) (Scul)

Bormawer -Barmvwer

Faga 2 of 2 Form 3170 3:93
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1 Paee 5 of 10

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider’) is made this 3rd day
of _October ,_1997 » and amends a Montgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §__75,000.00 made by the
person(s) who sign(s) below ("Borrower") to __SMITH-ROTHCHILD FINANCIAL CO.

(“Lender").

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Ocrokar 3 , 2007 (THE
"MATURITY' DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IE CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

At lcast ninety (90) but not more the sne hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a noiiza-which statcs the Maturity Date and the amount
of the "balloon payment" which will be due un the Maturity Date (assuming all scheduled
payments due between the date of the notice ancthe Maturity Date are made on time.)

/ /’w_/ - L(: L (Seal)
Witness QAF#L vnms:“m

Witness

Witness

Witness

10-03-97 FRI 16:08 [TX'RY NO 8992) [@ot2
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RIDER TO NOTE AND TO MORTGAGE

THIS RIDER is attached 1o and is a part of both that certain Note of such date herewith by
' RAFAEL VILLASENOR

. {the *undersigned”) to SMITH ROTHCHILD FINANCIAL COMPANY and that certain Montgage,
* also of even date herewith by the undersigned to SMITH ROTHCHILD FINANCIAL COMPANY given to
secure such Note, Any conflict, ambiguity or inconsistency between the werms and provisions of this Rider
and the terms and provisions of either that Note or that Mortgage shall be resolved in favor of this Rider.

No prepeyment (excluding proceeds of insurance policies and/or condemnation awards) shali be allowed
during the first thre £3) loan ycars and until 36 mandatory monthly payments have been made. Thereafter,
upon sixty (60 days giso¢ written notice, the unpaid principal balance of the Note may be paid in full (but not
partially) with a prepayniect premium determined as follows: During the fourth and fifth loan years (from the
day after the due date of the 356t mandatory monthly payment due under the Note up to and including the due
date of the 60th mandatory ircuthly payment) a prepayment premium of five (5%) percent of the then
outstanding principal balance due unrler.the Note. Thereafter such prepayment premium shall be reduced to
three (3%) percent of the then outstanding principal balance due under the Note. No prepayment premium
shatl be due on the scheduled due date of the last payment due on the Note or within 180 days thereof. All
prepayments may be made only on scheduies monthly payment due dates.

If the maturity of the Note is accelerated by ieason of any default thereunder or under any document
securing the repayment of the indebtedness evidenced by or executed in connection with the Note, then any
subsequent tender of payment of the indebtedness evidenced thereby, including any redemption following
forectosure of the Mortgage wWhich secures the Note, souil constitute an evasion of the restrictions on
prepayments set forth herein and shall be deemed a voluntiry' prepayment. Accordingly, to the extend
permitted by law, the holder of the Note may impose as a condinon 7 accepting any such tender, and may bid
at any foreclosure sale under the Mongage which secures the Note, 35 pant of the indebtedness evidenced
thereby. a prepayment premium equal to ten (10%) percent of the amcunt prepaid during the first three (3)
Loan Years, and thereafter in an amount equivalent to the prepayment premivm determined above.,

The undersignect herewith acknowledge this Note and Montgage are being cxecuted as a commercial
loan and not as a residential loan,

IN WITNESS WHEREOF, we, the undersigned have hereunto set our hands and seals to this Rider to
Note and to Mongage this _ 3rd day of October , 1997

ol sy g
RAFAEL VILLASENCR

SRRID

I L L '-’? -~
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