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THIS MORTGAGE ("Security Instrumen’™) ivmade on Gotober 24, 1997
‘The Mortgngor is
WILLIAM J HANRAHAN JR,
YEVETTE M HANRAHAN, HUSBAND & Will

whose address is
230 MARICOPA LN, HOFFMAN ESTATES, L 60194
A"Beerewar"), This Seeurity Instrument is given

1

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the Taws of  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, N J 08837

L"Lender”), Borrower owes Lépder the principal sum
of

One Hundred Fifty-Five Thousand, Three Hundred Sixty-Eight and 00/100

Dollars (US. §  155,368,00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

November 1, 2027 . This Security Instrument secures 1o Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to proteet the security of this Security Instratnent; and (¢) the performunce of Botrower's
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, gram
and convey to Lender the following described property foented in

CQOK County, IHinois:

HLLINOIS FHA DEED OF TRUST
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‘ LOT 17 IN BLOCK 58 IN HOFFMAN ESTATES 1V, BEING A
; SUBDIVISION OF PART OF THE SOUTH WEST QUARTER OF SECTION
! 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
" PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

" PIN# 07-15-319-017-0000

* which has the nddress of
230 MARICOTA LN, HOFFMAN KSTATES, IL 60194
(Propeny Adidress)
TOGETHER WETEEll the Improvements now or hereafter erected on the property, and all easements, appurteninces, and
fixtures now o hereafter npest of the property, All replacements and additions shall also be covered by this Security Instrument,
All of the Toregoing is refocres to in this Seeurity Instrument as the "Property.”
BORROWER COVENANTS thit Borrower is tawiully selsed of the estate bereby conveyed amd has the right to mertgage,
grant and convey the Property andt i the Property is unencumbered, except tor encumbrances of record,  Borrower warrants
and will defend generally the title w i Praperty against all clalms and demands, subject o any encumbrances ol record,

"THIS SECURLTY INSTRUMENT combiies vidiorm covenants for national use and non-uniformcovenants with limited variitions
by jurisdiction to constitute i uniform secusity isicument covering real propeny.

Borrower and Lender covenant and ngree a8 follaws:

UNIFORM COVENANTS:

1. Payment of Princlpul, Interest und Late Chirge, Parrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note anvl lute charges due under the Note,

2, Monthly Paymient of Taxes, Insuranee, and Other Cinsges, Borrower shull include inench monthly payment, togeher
with the prineipal and fnterest as ser forth in the Note and any fui zonrges, a sum for () taxes and special assessinents levied
or to be levied against the Property, (b) leasehold payments or growichzents on the Property, and (¢) premiums for insurance
required under Pacagraph . {0 any year in which the Lender must pav’a mortgage insurance premium to the Seeretary of
Housing and Urban Development ("Secretary”), o in any year in which sucipreminm would have been required it Lender sill
held the Sccurity Instrument, each monthly paymens shall also include eithers () wsam for the annual mortgage insurance premium
to be paidd by Lender to the Secretary, or (i) & monthly charge instead of o mortgage insurance premium if this Security
Instrument is held by the Secretary, it a reasonable amount to be determined by the Seeretuey,  Exeept for the monthly charge
by the Secretary, these items are called "Escrow liems™ and the sums paid (o Lenderaie-catled "Escrow Funds”,

Lender may, ot any time, colieet and hold amounts for Fscrow Tiems in an aggregats-apount not to exceed the maximum
amount that may be required for Borrower's escrow accotnt under the Real Estate Settlement Proceduzes Actof 1974, 12 US.C,
§ 2601 gt seq. and implementing regulations, 24 CFR Part 3500, as they muy be amended frons time to time ("RESPA"), exeept
that the cushion or reserve permitied by RESPA for uninticipated disbursements or disburserents before the Borrower's payients
are avallabie in the account may not be based on amounts due for the mortgage insurance premivs

I the amoumts held by Lender for Escrow Lems exceed the amounts permitted to be held by RESPA; Lender shall account
to Borrower for the excess funds as required by RESPA. 11 the umounts of Tunds held by Lender at any ainie are not sufficient
i(’ PE)E ql';)c Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shuetage as permitted
y RESPA,

The Escrow Funds are pledged as additionnl security for all sums secured by this Security Instrument, If Borrower tenders
to Lender the full payment of all such sums, Borrower's tecount shatl be eredited with the balance remnining for all instaliment
items (), (b) ancd (c) anc any mortgage insurance premium iastaliment that Lender has not become obligated 1o pay 1o the
Secretary, and Lender shall promply refund sny excess funds to Borrower,  Immediaely prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining tor all instaliments for
items (), (b) and (c).

3, Apptication of Payments, All payments under Paragraphs 1and 2 shall be applied by Lender as follows:

First, to the mengage insurance premivm to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to nny taxes, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required:

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note; and
Fifth, to Inte charges due under the Note,

1
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d. Flre, Flood and Other Hazard Insuranee,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, agalnst any hivzards, casuaities and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the nmounts and for the periods thi Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. - All insurance shall be carried with companies approved by Lender, ‘The insurance policies and any renewals
shall be held by Lender an shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail,  Lender may make proof of loss if not made
promptly by Borrower. Each insurance compuny concerned s hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and ta Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (1) to the rocuction of the indebtedness under the Note and this Seeurity Instrument, first to any
delinguent amounts applied in the order in Pargraph 3, and then to prepayment of principal, or (b) 1o the restoration or vepair
of the damaged property. Any application of the proceeds to the principnl shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments.  Any excess insuranee proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,

[n the cvent of foreclosure of this Security Instrument or other transfer of title 1o the Property thi extinguishes the
indebtedness, all right, title and interest of Borrower in und to insurance policies in force shall pass to the purchaser.

§. Occupaney, Preservition, Maintenines und Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shall occupys establish, and use the Property as Borrower's principal residence within sisty days after the execution
of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue o occupy the
Property as Borrower's privcinnl residence for at least one year after the date of occupancy, unless Lender determines that
requirement will cause unduc Sardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shall notify Lexders of any extenuating cireumstances,  Borrower shall not commit waste or destroy, damage
or substantially change the Property or ullow the Property to deteriorate, reasonable wear and tear exeepted. Lender may inspect
the Property if the Property s vacancor abandoned or the loan is in default, Lender may take reasonable action to protect und
preserve such vacant or abandoned Propeity’ Rorrower shall also be in default if Borrower, during the loan application process,
gave materially false or innceurate informaned or statements to Lender (or fuiled to provide Lender with any materinl information)
in connection with the loan evidenced by the Mote, insluding, but not limited to, representations coneerning Borrower's occupancy
ol the Property as a principal residence. 11 this Secuslty Instrument is on a leasehold, Borrower shall comply with the provisions
ol the lease, 11 Borrower ncquires fee tiile 1o the Propesty, the leaseliold and fee title shall not be merged untess Lender grees
to the merger in writing,

6. Condemnation, ‘The proceeds of any award ce claim for damages, direet or consequential, in connection with any
condemnation or other taking ol any part of the Property, or or (onveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness taat remains unpaid under the Note and this Securily
Instrument.  Lender shall apply such proceeds to the reduction o tbe indebtedness under the Note and this Securily Instrument,
first to nny delinguent wmounts applied in the order provided in Paragcar: 3, wnd then to prepayment of principal, Any application
of the proceeds to the principal shull not extend or postpone the dugatine of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such puyments.  Any excess proceens over an amount required 1o pay all owstanding
indebtedness under the Note and this Securlty Instrument shall be paid to the entite Jegally entitled thereto,

7. Charges to Borrower und l'rotccl{un of Lender's Rights In the Proderty,. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. -Becrawer shall pay these obligations on time
directly ta the entity which is owed the payment, 11 filure to pay would adversely affee Lender's interest in the Property, upon
Jender's request Borrower shall promptly furnish (o Lender receipts evidencing these payients,

It Borrower fuils to muke these payments or the payments required by Parngraph 2, 0r faiis to perform any other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may sipiilicandy affect Lender's rights
in the Property (such s o proceeding in bankruptey, for condemnation or 1o enforee faws or reguliions), then Lender may do
el pay whatever is necessary to proteet the value of the Property and Lender's vights in the Property, Including payment of taxes,
hazard nsurance and other items mentioned In Paragraph 2,

Any amoumts disbursed by Lender under this Paragraph shall become an additional deln of Boarrowerasa be seeured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and pi-the option of the
Lender, shall be mmediately due and payable.

Borrower shall promplf; discharge any len which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the puyment of the obligntion secured by the len in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures frem the holder of the lien an agreement satistactory to Lender subordinating the tien to
this Securlty Instrument, [ Lender determines thut any part of the Property is subject to a lien which may attnin priority over
this Securlty fnstrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the lien or tnke one or
more of the actions set forth above within 10 days of the giving of notice,

8. PFees, Lender may collect fees and churges authorized by the Secretary,

9. Grounds lor Aceeleration of Debt,

(W) Defanlt,  Lender may, except as Hmited by regulations issued hr the Secretary in the case of payment tefaults,
require immediate paymettt i (ull of all sums sceured by this Security Instrument if:
(i) Borrower defaults by failing to puy in full wny monthly payment required by this Security Instrument prior
to or on the due date of the next monthly puyment, or
(1) Borrower defaults by falling, for a period of thiny days, 1o perform any other obligitions comained in this

ILLINQIS FItA DEED OF TRUST
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Seeurity instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable Taw (including section 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 17015-3() and with the prior approval of the Secretary,
require immediate payment in full of nll sums secured by this Seeurity Instrument if:
(1) All or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise translferred (other than by devise or descent), and
(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchiser
or grantee does S0 occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary,
(¢} No Walver, If circumstances occur that would permit Lender to require immedinte payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events,
() Regulntions of HUD Sceretary. In many circumstances regulations issued by the Secretary will Himit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose i not puid. ‘This Sccurity
Instrument does not authorize acceleration or foreclosure it not permitted by regulations of the Sverctary,
(¢) Mortgage Not Tnsured,  Borrower agrees that if this Security Instrument and the Note are not determined to be
cligible for insurance under the Nutiona! Housing Act within 60 days rom the date hereol, Lender may, at its option
require immediate payment in (ull of all sums secured by this Security Instrument, A written statemem of any
authorizes agent of the Secretary dated subsequent to 60 days {rom the dute hereol, declining to insure this Security
Instrument anzi-the Note, shall be deemed conclusive proof of such ineligibility. Nowwithstanding the foregoing, this
option may no: ve exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
& morigage insucane premivm to the Secretary,

10, Reinstatement,” Sarcower has o right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amorsis due under the Note or this Sceurity Instrument, This right applies even after foreclosure
proceedings are instituted, ‘To reinzave the Security Instrument, Borrower shall tender in a [ump sum all amounts required to
bring Borrower's account current inziaiding, to the extent they are obligaions of Borrower under this Security Instrument,
forcclosure costs and reasonable and custeaiiry attorney s fees and expenses properly associated with the foreclosure proceeding.
Upon relnstatement by Borrower, this Secaibty Instruraent and the obligations that it secures shall remuin in effect as if Lender
had not required immedinte payment in full, However, Lender is not required to permit reinstatement ift (i) Lender has accepled
reinstatement after the commencement ol foreclosure proceedings within two years immedintely preceding the commencement of
a current foreclosure proceeding, (1) reinstatemient will preclude foreclosure on different grounds in the futare, or (iii)
reinstitement will adversely affect the priority of the lien'crented by this Security Instrument,

1. Borrower not Relensed; Forbenrance by Lerater not o Walver,  Extension of the time of payment or modification
of amortization of the sums secured by this Seeurity Instrumensgeanted by Lender to any successor in imerest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's suceessor in interest,  Lender shall not be required 1o
comnience proceedings :fninst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demnd-micde by the original Borrower or Borrower's successors
in interest, Any forbearnnce by Lender i exercising any rightor remedy shall not be u wiiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liubilty: Ce=slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender wd Borrower, subject (o the provisions of
Parageaph 9(b).  Borrower's covenants and agreements shall be joint and severnl. _Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Seeurity Instrumeararly to mortgage, grant and convey thi
JBorrower's Interest in the Property under the terins of this Security Instrament; (b) is-nepersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any olier Borrower <y agree to exiend, modity, forbear
or make any accommodations with regard to the terms of this Seeurity Tnstrument or the Note avithout that Borrower's consem.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given bedelivering it or by mailing
ft by first class mall unless applicable lnw requires use of another method, The notice shall be dirsctec to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 1izst stass mail to Lendes's
address stated hereln or any address Lender designates by notice to Borrower, Any notice provided for iribis Security [nstrument
shall be deemed to have been given o Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severubllity, This Security Instrument shall be governed by Federal law iU the taw of the
jurisdiction in which the Property is Jocated, In the cvent thut any provision or clause ol this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Copy, Borrower shall be given one contormed copy ol the Note and of this Securily Instrument,

16, Huzardous Substances, Boreower shail not chuse or permit the presence, use, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violntion of any Environmental Luw. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Huzardous Substances that are generally recognized 1o be appropriate to normal residential uses
nnd to matntenance of the Property.

Borrower shall promptly glve Lender writien notice of any investigation, claim, demand, lawsuit or other nction by any
govermmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge, [ Borrower learns, or Is nodfied by any governmental or regulatory wuthority. that
any removal or other remedintion of any Hazardous Substances alTecting the Propenty is necessary, Borrower shall promptly take

ILLINGIS FHA DEED OF TRUST
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all necessary remedial netions in accordance with Environmental Law,

As used in this parageaph 16, “Huzardous Substinces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Dammable or 1oxie petroleum products, toxic
pesticides and herbicides, volmtile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
the paragraph 16, “Eavironmental Law" means federal laws and faws of the jurisdiction where the Property is located tha relare

to health, sufety or enviconmenind profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents to callect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents,  However, prior to Lender's notice to Borrower of Borrower’s breuch
of any covenant or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues of the Property

s trustee for the benefit of Lender and Borrower. ‘This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower s trustee for

« benelit of Lender only, to be applicd to the sums seeured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Propertys and (¢) cach tenant of the Property shiall pay all rems due and unpaid to Lender or
Lender's agent onCender's writien demand to the teaunt,

Borrower has notcxecuted any prior assignment of the rents and has not and will not perform any et that would prevent
Lender from exercising ts rights under this Parageaph 17,

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower,  However, Lendar or g judiciaily appointed receiver may do so at any time there is a breach,  Any application of
rents shall not cure or waive aav-aefoult or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the siebt securcd by the Security Instrument is paid in full,

18, Foreclosure Procedure, i tender requives lmmedinte puyment in full under pueagraph 9, Lender may foreclose
this Security Instrument by Judiclal procieding,  Lender shall be entitled to callect all expenses inenrred tn pursuing the
ventedles provided in this puragraph 15, aauding, but not lHmited to, rensonuble attarneys’ fees nnd cost of title evidenee,

17 the Lender's intecest in this Seew iy Instrument Is held by the Seeretury und the Seeretory requires immedinte
puyment in full under Paragraph 9, the Seeratarymny fnvoke the nonjudieinl power of sule provided in the Single Family
Mortguge Foreclosure Act of 1994 ("Act") (12 U.8.C, 751 gUseg) by requesting a foreelosure commissioner destpnated
under the Act to commence foreclosure und to sell the Property us provided in the Act. Nothing in the preceding sentence
shall deprive the Seeretiry of any rights otherwise avadiable to o Lender under this Pavagraph 18 or applicable law,

19, Release, Upon payment of all sums seeured by thisSeeurity fostrument, Lender shall release this Security Instrument
withoul charge to Borrower, Borrower shall pay uny recordition costs,

20, Walver of Homestend, Borrawer waives all rights of hewestend exemption in the Propenty,

21, Riders to this Security Insteument, [ one or more ridecs zie executed by Borrower and recorded together with this
Seeurity nsteument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplement
the covennms and agreements ol this Securlty tustrument as it the rider(s)avere a part of this Security Instrument.

The following riders are attached:

NO RIDERS ATTACHED

' BY SIGNING BELOW, Borrower accepts widd agrees to the lerms contained in this Sezarity Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses:

ILLINOS BHA DEED OF TRUST
C LT PAGE 5 OF 6 (7/96)  (Rentaces 11




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS, COUNTY ss: COOKR

1, the undersigned, wpiatary Public in and for said county and state do hereby certity thit

WILLIAM J HANRAHANW IR,
YEVETTE M HANRAHAN, HYUSBAND & WIFD

personally known 1o me to be the same person(s) whose rame($)-cubscribed to the foregoing instrument, uppeared before me this
day in person, and acknowledged that (he, she, (hey) signe!d and delivered the said instrument as (his, her, thelr) free and
voluntary act, for the uses and purposes thereins sel forth,

Given under my hand and officlal seal, this & "/ vy iy ()C.'Y()[‘}E /C /’ f/? ?'

My Commission expires: //

ek a4 B 120 o 1

e -

Notary I’ilyé -

F000000¢PVIVEIVIIIVOISLL)DOOS

[
4 "OFFICIAL SEAL" by
M BRIAN J, QAKEY t
& NOTARY PUBLIC, STATE OF ILLINOIS §
$ My Commission Expires Mar, 20, 2001 §
*

0000000000000 00000000400000

CHASE MANHATTAN MORTGAGE CORPORATICN
241 COMMERCE DRIVE
CRYSTAL LAKE, IL 60014

IRLINOISTHASDREROF FRWSH =y | o
C-12011.7 PAGE 5 rg‘-)tv‘-‘m:r«mpﬁkb

[N c'
-
o0
Ppenbs
n
pode



UNOFFICIAL COPY




