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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage
Corporation

1350 E. Touhy Ave. Suite 160W

Des Plaines, IL 60018

AP# MARCHI,S5726336 ‘; \
LN# 572F335 \\ ]

[Space\t\iggsfm This Line For Recording Date)

MORTGAGE

THIS MORTGAGE 7 Seaurlty Instrumont®) Is givenon -~ October 23, 1997 . The morigagoris
Sal B. Marcnhionna ard-Marsha L. Marchionna, Husband and Wife

("Borrower"). This Security Instrumaentis.givento LaSalle Bank, F.S.B8., A Corp. of the
United States of America , which Is organizod and
existing uncler the laws of the United States of America , and whose address Is
4242 N, Harlem Ave., Norridge, IL 60624

("Lender"}). Barrower owes Lander the princlpal sim ol Two Hundred Five Thousand Dollars and

no/100 Dollars
(U.S. $205,000,00 ). This debt is evidonced by Borrower's note dated the same date as this
Socurity Instrument ("Note"), which provides for monthly payrients, with the full debyt, it not paid earlier, due
and payable on December 3, 2020 . This Security Instrumont secures to Lender: (a) the
repayment of the dabt avidenced by the Nota, with interest, anaall ranewals, extensions and modilications
of the Note; (b) the payment of all other sums, with interest, advencod under paragraph 7 to protaect the
securlty of this Security instrument; and (c) the performance of Barrower's covenants anc agreements
under this Securlty Instrument and the Note. For this purposa, Borrowar dans herehy mongage, grant and
convey 1o Lender the tollowing describad property locatad In Cook
County, Minols:
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12-01-301-018-0000 ,

which has the address of 1809 South Washington Park Ridge
[STREET] (CITY]
llinols 60068 (*Property Address');
ZIP CODE])
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Upon payment In lull of all sums socured by this Socurlly Instrument, Lendor shall promptly relund to
Borrower any Funds held by Lonter. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sala of the Property, shall apply any Funds held by Lerder at the time of
acquisition or sale as a credit against tho sums sacured by this Sacurlty Instrumont,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender uncler paragraphs 1 and 2 shall be applied: first, to any prepayment chargas due under the Note;
second, to amounts payable undor paragraph 2; third, to Interast due; lourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens, Borrowar shall pay all taxes, assessments, charges, fines and impositions
attributable(c the Property which may attain priority over this Security Instrumant, and leasehold payments
or grounu rents, If any. Borrower shali pay those obligations in the mannar provided In paragraph 2, or |f
not pald In thal-manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptiv furpish to Lender all notices of amounts to be paid under this paragraph. I Borrower makes
these payments.ieec!ly, Borrower shall promptly furnish to Lender raceipts evidencing the payments.

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unioss
Borrower: (a) agrees In wirit!ag to the payment of the obligaticn secured by thae fien In a mannar acceptable
to Lender, (b) contests i good falth the llen by, or defents against enforcoment ol the lien in, legal
proceedings which In the Lender's aplnion operate to pravent the enforcement of the llen; or {c) securas
from the holder ol the llen an eyraement satisfactory to Lender subordinating the lien to this Securlty
Instrument, I Lender determines thei any part of the Propony Is subject to a lien which may attain priority
ovar this Security Instrument, Lender me;-qive Borrower a notice Identifying the lien. Borrower shall satisly
the lien or take one or more of the actione-gst-forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Bo:ruwer shall keep the improvaments now existing or hereafter
erected on the Property insured agalnst logs by flrs, niazards included within the term “extended coverage”
and any other hazards, Including ftoods or flooding, tnr which Lender requires insurance. This Insurance
shall e maintained in the amounts and for the perlurds that Lender recuires. The Insurance carrier
providing the Insurance shail be chosen by Borrower svulect to Lender's approval which shall not be
unreasonably withheld. It Borrower falls to maintain coverapy described above, Lender may, at Lender's
option, obtaln coverage to protact Lander's rights in the Prope:ty In accordance with paragraph 7.

All Insurance policies and renowals shall bo acceptabio to Lander and shall Include a standard
mongage clause. Lender shall have the right to hold the policies anc_rongwvals. If Lencer requires, Borrowor
shall promplly glve to Lender all recelpts of paid premiums and rerasal notices. in the event of loss,
Borrower shall give prompt notico to tha Insurance carrior and Londer. Lerdar may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance prosceds shall be appiled to
rastoration or repair of the Propenr damaged, if the restoration or repalr s econsmically feasible and
Londer's securlty Is not lessencd, If the restoration or ropair is not economicall, fer.sible or Lender's
security would be lessened, the Insurance proceeds shall be applied 10 the sums secursd y-this Securlty
Instrument, whether or not then due, with any excess pald 10 Borrower, I! Borrower abancioris the Property,
or doas not answar within 30 days a notice from Lender that the insiirance carrier has offcrad-to settie a
claim, then Lender may collect the insurance procoeds. Lentler may uso the proceeds to ropalr ur restore
the Property or to pay sums secured by this Sacurity Instrument, whother or not then dua. The 30-day
period will begln when the notice Is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not oxtend or postpona the due dato of the monthly paymenis referrod 1o In paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds rasulting from damage to the Property prior to the acquisition shall
passit?l Lender to the oxtent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The procoeds of any award or claim for damages, diract or consequentlal, in
connaction with any condemnation or othor taking of any part of the Property, or for conveyance in liev of
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procaads shall be applied to the sums securad by this
Securlty Instrumant, whather or not thon due, with any excoss pald to Berrower. In the evant of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking is equal
to or greater than the amount of the sums sacuract by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by thls Security
instrumant shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums securaed immediately before the taking, divided by (b)-the falr markst value of the
Property Irimndiately before thoe taking. Any balance shall be pald to Borrower. In the event of a partial
taking of tha P:operty In which the fair market vaiue of the Property immediately bafore the taking Is less
than the amiouai of the sums securad Immodiataly belore the taking, unless Borrower and Lendor
otherwise agree-in-wrlting or unless applicablo law otharwise providas, the proceeds shall be applied to the
sums securad by ihis-Cacurlty Instrument whether or not the sums are then due,

If the Propeny Is ukansioned by Borrower, or if, after notico by Lender to Sorrewor that the condemnor
olfers to make an awarcior settle a claim for damages, Borrower falls to respond to Lendar within 30 days
after the date the notice-is given, Lender is authorized to collect and apgly the procaeds, at lts option,
oithe,: lo r,estoraucn or repalr ¢t the Mroperty or o the sums secured by this Securlty Instrument, whethor or
not then due.

Unless Laender anc Borrower olaerwiso agree In writing, any application of proceeds to princinal shall
not extend or postpone the due date of the, monthly payments referrad to In paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Releasad; Forbearaiice 2 Lender Not a Walver.  Extension of the time for
paymaent or modification of amortization of the suins sacured by this Security Instrumant granted by Lender
1c any successor In interost of Borrower shail not oparate to release the llability of the original Borrower or
Borrower's suuvcessors In Interest. Lender shall not e required to commence proceedings agalnst any
successor in Interest or refuse 1o extend time for payman: or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason ol any demard.:riade by the original Borrower or Borrower's
successors in Interest, Any forbearance by Lender in exercising niiy right or ramedly shali not be a walver of
or preclude the exercise of any right or remacly.

12, Succeasors and Assigna Bound; Joint and Soveral Liabinty: Co-signers,  The covenants and
agreements of this Security Instrument shall hind and benefit the succassers and asslgns of Lender and
Borrowar, subject to the provisions of paragraph 17. Borrower's covenaine<ind agreements shall be joint
and several. Any Borrower who co-slgns this Security Instrument but doss net.exocute the Note: () is
co-signing this Security Instrument only 1o morgage, grant and convay thai.3orrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligatec 1o pay the sums
securacd by this Securlty Instrument; and (c) agrees that Londor and any other Bornotar may agreo to
extond, modlfy, forbear or make any accommodations with ragard to the terms of this Sucurlty Instrument
or the Note without that Borrower's consent,

13, Loan Charges. f the loan secured by this Securlty Instrumaent is subject 10 & lav: which sets
maximum loan charges, and that law Is finally interproted so that the interast or other loan charges
collectad or to be collected in connection with the lvan exceed the permitted limits, than: (a) any such loan
charge shall be roduced by the amount necessary lo reduce the charge 10 the permitied limit; and (b) any
sums already collectad from Borrower which excoedoad permitted limits will be refunded 1o Borrowaer,
Lender may choose to make this refund by raducing the principal owed under the Note or by making a
direct payment to Borrovier. |l a refund reduces principal, the reduction will be treated as a parnlal
prepayment without any prepayment charge under the Nota.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMODTIL//0894/3014(0890)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintanance
of the Property.

Borrower shall promptly give Lender written natice of any invastigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmontal Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory atthority, thot any removal or other remediation of any
Hazardous Substance affecting the Propenty Is necessary, Borrower shall prompily lake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" aro thoso substances delflned as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ot toxic petroleum products, toxic pesticidos and herbicldes. volatile solvents, materiais
conlaining ashestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
“Environmenial Lew" means federal laws and laws of the jurisciction whera the Property Is located that
relate to health, calaly or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Pamedies. Lender shall give notice to Borrower prior to acceleration loliowing
Borrower's breach of a:;y covenanl or agreement In this Security Instrument (but not prior to
acceleration under paragrauh 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notico is given tr 8orrower, by which the default must be cured; and (d) that fallure
to cure tho default on or before the stz specified in the notice may result in accoleration of the sums
secured by this Security Instrument, \aryrlosure by judiclal proceading and sale of the Property. The
notice shall further inform Borrower of {ne right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non.exisience of a default or any other defense of Borrower to
acceleration and foreciosure, If the default is not cured on or betore the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may ' frinclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all_r«renses incurred in pursuing the remedies
p|r|ovid‘eg in this paragraph 21, Including, but not limitcd *o.reasonable attorneys' fees and costs of
title avidence.

22, Release. Upon paymont of all sums secured by this Sucur'ty Instrument, Lander shall release
this Security Instrument without charge to Borrower. Borrower shall pay.any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homusteaa axzmention in the Property.

24, Riders to this Security Instrument, It one or more riders are executed v Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supploment the covenants and agreernenis of this Security
Instrument as I the ridor(s) were a part of this Securlty Instrumant. [Check applicable hox as))

[l Ad|ustable Rate Rider ] condominlum Rider (] 1o Family Rider

U Graduated Payment Rider l"l Pianned Unit Development Rider Dﬂ Biweakly Paymant Rider
J Balloon Rider [:] Rate Improvoment Rider i..—.] Sacond Home Rider
(] owmer(s) [specity] (] HDA Ridor

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMOTIL//0894/3014(0990)-L PAGE7OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMET RIDER is mado this 23rd day of October ,
1897 and Is Incorporaier, Into and shall be deemet! to amend and supploment tha Mortgage, Deed ol
Trust or Security Deed (tne "Sacurily Instrument”) of the same dato given by the undersigned (the
“Borrower') to secura Borrower's v ‘(the “Note")to LaSalle Bank, F.S.B.,

Corp. of the United States of-America (the “Lender’) of the
sameo rfato and covering the proparty dascribed in the Securlty Insirument and located at:

1809 South Nashington

Park Ridge,IL 60058

Reanarty Address

ADDITIONAL COVENANTS. In addition to tho_covenants and agreements made In the Securlly
Instrumant, Borrower and Lender further covenant an¢’ acrae as follows:

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower's biweokly loan payments and tha termination of the Borrower's right to
make the biweekly payments as follow:

1, (OMITTED)

2, INTEREST

The interest rate required by Section 2 of the Note will increase 0.25% If the Nt Holder exarclses its
option to terminate biwaekly paymaents pursuant 10 Section 7(C) of the Nota and this Fider

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

i will pay principal and Interst by making payments ovarg!ourleen calendar days (the “biweekly eyments”),
beginning on December 18 , 1997 1 will make the biweokly payments every
tourteen days untii | have paid all of the principal and Interest and any other charges described below that |
may owe uncer this Note, My biweekly or any monthly payments will be applied 10 interst befora principal.

| will make my biwaekly or any monthly payments a! LaSallc Home Mortgage Corporation or at a different
place It required by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
y biweekly payment will be In tho amaunt of U. 8.$725.49

(C}) MANNER OF PAYMENT

My biweskly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or belore the dale of this Note, | will cause the Note Holder to have In ts possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MWi1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweekly payments Is terminated under the conditions stated in
Section A of this Biweekly Payment Ricler, the Securlty Instrument is amondad as follows:

(@) The word "monthly" is changed to "biwookly" in the Securlty Instrument wheraver "monthly”
appoars.

(b) In Unitorm Covenant 2 of the Security Instrument (*Funds for Taxes and Insurance’), tho
words "one-twalfth" are changed to "one-twenty-sixth",

2. If Lendor terminates Borrowar's right to mako biweokly payments undor tha condltions stated In Saction
A of this BIWeokly Paymant Ridor, tho amendments to tha Socurity Instrument contained in Saction B 1
above shall then cease to be in offect, and tho provisions of the Socurity Instrumont shall instead be In
offoct withou the amondmants stated in this Biweekly Paymont Ridor.

BY SIGNING FE)NOW, Borrowur accopts and agroos to tho tarms and covonants contalnod in this
Biweaekly Payment [ic'ar.

T //.“"3 .
ccl;ﬁ*u&:’) )’LLCL\ L e fo 33.97

,»”/SEJ«B. Marchionna

“Date

)4 " ’ . vy
Y LU LA L 2]y

< Mavrsha 1. ~Mardiionna Nate

Mwi04z  12/95 BIWEEKLY PAYMENT RIDER PG3
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