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This document was prepared by:

AMCORE BANK. M.A..,..ROCK RIVER. .
VALLEY, 101 WEST..1ST. ST, DIAON,.,
T 81021

e Stale of Yabiinis Spuce Above This Live For Recording Daty  — —e
MORTGAGE CELTI Y
{With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security nstrument) is ..........AUGUST. .21,..1997 ......... and the
parties, their addresses and tax dentification numbers, if required, are as follows:
MORTGAGOR: JAMES A LiNAM KATHLEEN A LYNAM
A MARRIED PERSU! A MARRIED PERSON
6326 NORTH QLCOTT 6326 NORTH OLCOTIT
CHICAGO, IL 6063. CHICAGO, IL 60631
SOCIAL SECURITY #: ' 247-34-5076 SOCIAL SECURITY #:; 325-36-2766

LLENDER: AMOORE BANK N.A., ROCK RIVER VALLEY/ DIXON
ORGANIZED AND EXISTING UND:R ‘ME LAVIS OF THE UNITED STATES OF AMERICA
101 WEST FIRST STREET
DIXOW, IL 61021-030%

2. CONVEYANCE. For good and valuable considerstion, the receipi-und sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance undzr this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descritad property:
1OTS 153, 154 AND THE NORTH 10 FEET OF LOT 155 IN SCHLE[IZR'S ADDITION TO NORWOOD
PARK IN THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, “ANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY CODES: 12-01-201-075 & 12-01-201-088

The property is located i
(Countyj

8326 NORTH, QLCOTT e b e CHICAGO. e illinois

(Address) (City) {ZIP Code)

Together with all rights, ensements, appurtenances, royalties, mineral rights, oif and gas rights, all water and riparisn
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
mow, or at any time in the future, be part of the real estale described nbove (all referred to as “Property”).

. SECURED DEBT AND FUTURE ADVANCES., The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s}), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
.ru§'ﬁm'wd that you include items such us borrowers' namies, note amounts, interest rates, maturity dates, 8{8 )

DATED AUGUST 21, 1997 TO JAMES A AND KATHLEEN A LYNAM IN THE AMOUNT OF
$40,000,00 WITH AN INTEREST RATE OF 10.,9% WHICH MATURES ON AUGUST 21, 2007,

ILLINGIS - MORTGAGE {MOT FOR FNMA, FHLMC, FHA QR VA USE) fpage 1 of 61 |
€ 1994 Bankars Systama, Inc, St. Cloud, MN (1.800-397-2341%} Form RE-MTG-IL £1/20/96
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor wilt in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. I Mortgugor fails to perform any duly or any of the covenants contained in this Security
(nstrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lander as atiorney
in fuel to sign Mortgagor's name or puy any amount necessary for performance. Lender’s right to perform for Mortgagor
shatl not create an obligation to perform, and Lender's Tailure to pertorm will not preclude Lender from exercising sany of
Lender's other rights under the law or this Security {nstrument. if any construction on the Property is discontinued or not
carried on in & reasonable manner, Lender may lake all steps necessary to protect Lendet's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lerder as acdiizanl security all the right, title and interest in und to any and all existing or future leases, subleases, and
uny other writtez o=verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
retewals, modifications or substitutions of such agreements (all referred to as "Lenses”) and renis, issues and profits (all
referred (0 s "Renis™} Mdorlgagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may coibet receive, enjoy and use the Renis so long as Mortgagor is not in default under the terms of
this Security nstrument,

Mortgagor agrees that this assignmeot iz anmediately eftective after default between the parties 1o this Securily Instrument
and effective as to third parties on tie recerding of the Security Instrument, und this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender muy
take nctual possession of the properly withoul the necessity of commencing legal action and that sctusl possession is
deezmed to oceur when Lemder, or its sgent, notides Mortgagor of default and demands that any tenont pay all future Rents
direetly to Lender. On receiving notice of default, teortgugor will endorse and deliver 1o Lender uny payment of Rents in
Mortgagor's possession and will receive any Rents in taust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided-iiuvis Security Instrument. Mortgagor warrants that no default
exists under the Leases or uny applicable landlord/tenant law: Yiortgagor also agrees to maintuin and require ahy tenant to
comply with the terms of the Leases and applicable law,

i1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELLTMENTS. Mortgagor agrees to comply with the
pravisions of any lease i this Security Instrument is on 4 leaschold, IF the Property includes & unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties wader the covenants, by-laws, or regulations
of the condominium or plsnned upit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deot fiils to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Securily Instrumeni or 253 other document executed
for the purpose of creating, securing or guarantying the Secured Debl. A good fwith belief 3y Verder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debi or that the prosaeet of any payment or
the value of the Property is impaired shall also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and stale law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject lo these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 4 munner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
und payable, (0 foreclose ngainst all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of o default or anytime
thereafter. In addition, Leader shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceplance by Lender of any sum

ipage 3 of 6}
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24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not exceed $ 40,000.00 . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to sdvances
made wider the terms of this Security Instrument to protect Lemder's security and to perform any of the cuvennnts
contained in this Security Instrument.

25. OTHER TERMS, If checked, the following are applicable to this Security Instrument;

(I Line of Credit. The Secured Debt includes s revolving line of credit provision. Although the Secured Debt ma; be
reduced 1o a zere balance, this Security Instrument will remain in effect untit released.

] Construction Lonn, This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

[ Fixture Yiliog, Morigagor grants to Lender » security interest in all goods that Morigagor owns now or in the
future and thed are or will become fixtures relsted to the Property. This Security Instrument suffices as a financing
stalement andany carbon, photographic or other reproduction may be filed of record tor purposes of Article 9 of the
Uniform Commiercivl Code.

12 Riders. The covenais und agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security nstcurment. {Check all applieable boxes|
[} Condominium Rider 7 2Planned Unit Development Rider  CJ Other

(1 Additiona! Terms. ) L T
W)k (e ke 14 (Cec K vk

"y 's f:? e ’ -

//) £ "».)(“ X /.S ) ./

Coct o AN AN N AR A A
/

SIGNATURES: By signing below, Mortgagor agrees to the terias.ard covenants contained in this Security Instrument and in
any attachments, Morigagor also acknowledges receipt of a copy of this Seeurity Instrument on the date stated on page 1.

C11f checked, refer to the attached Addendum incorporated here'n for additiona) Mortgngors, their signatures and
acknowledgments,

1

Ly Xt//@%iauﬁfamrf””

(Dae}  (Signature) KATHLEEN A LYNAM (Date)

ACKNOWLEDGMENT:
o STATEOF ILLINQIS . L COUNTY OF oo s e } 8.
Onisiull Thie instrument was scknowledged before me this ... 238T...... day of .. AUGUST.. 2997 oo,
by JAMES, A, LYNAM, AND, KATHLEEN B LYNAM. ..ot
MY OSSR SKONS s ossrsesearseoses
CYMOFFICIAL SEAL™
DEBORAH A. BACH (Notary Publiv)
Notary Public, State of Hiincis
My Commission Expires  12/00/09

VOSSP EDEOIPESEEPIDESSIPT RS EPEIIIPIS,

£1004 Bankers Systems, Inc.. St. Cloud, MM (1.800:397.234 1} Form RE-MIGAIL 11/20/95 {pago € of &)
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