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This Assignment of Rents prepared by:/ ROSA RAMIREZ OF PAN AMERICAN BANK = 9‘2
2827 WEST CERMAK ROAD
(:H'CAGO, IL 60608

ASSIGNWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 27,1997, between DONALD E. TEMPLE, AS AN
UNMARRIED MAN, whose address is 4401 W, CORTEZ, CHICALC, IL 60651 (referred to below as "Granter");
and Pan American Bank, whose address is 2627 W. Cermak R<ad, Chicago, IL 60608 (referred to below as
“Lender").

ASSIGNMENT, For valuable consideration, Grantor assigns, grants o ¢ounlinuing securily interest in, and
conveys to Lender all of Grantor'a right, title, and interest in and o the fercs from the following described
Property located In COOK County, State of lllincls;

LOTS 47 AND 48 IN ANDREW J. GRAHAM'S SUBDIVISION OF BLOCKS & AND 8 IN SNYDER AND
LEE'S SUBDIVISION QOF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECT!OM 3, TOWNSHIP 39
NORTH,RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY iL.LINQIS,

The Real Property or its address is commonly known a6 4401 W, CORTEZ, CHICAGO, IL 60u61, The Real
Qroperly tax ldentification number is 16-03-309-020-0000 AND 16-03~309-021.

DEFINITIONS. The following worcs shall have the lollowing moanings whan used in this Assignment. Terms not
othorwisa defined in this Assignment shall have the meanings attributod to such terms in the Unlform Commaercial
Codo. All rolorancos to dollar amounts shall mean amounts in lawlul monoy of tha United States of America.

Asgignment, The word "Assignmont® means this Assignmant of Rents hetween Grantor and Lender, and
inclucies without limitation all assignmants and socurity Intorest provisions rotating to the Rents.

Evenl of Default, Tho words "Evont of Dofault" menn and includo without fimitition any of the Evonts of
Dolault sot torth below in tha soction titled "Events of Dofaull."

Grantor, The word "Grantor” means DONALD E, TEMPLE,

Indoblodness., Tho word "incdobtadnoss" means all principal and interast payable under the Noto and any
amounts uxpendod or advanced by Lendor 10 discharge obligitions of Grantor or oxpenses incurred by Londer
to onforco obligations of Grantor undor this Assignment, logothor with interest on such amounis as proviced In
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g%cé%’g namo or in Grantor's namo, 1o rent and manage the Property, including the collaction ancd application

Other Acts. Lander may clo all such athar things and acts with rospect 10 the Property as Lender may deem
anroprlnle and may acl oxclusively and sololy in tho place and stead of Grantor and 10 have all of the powers
ot Grantor for the purposes stated above.

No Requiramenl to Act. Londer shall not be roquired to do any o! the foregoing acls or things, and the fact
that Lander shall have performect one or more of tha foregoing acts or things shall not require Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and oxgunscs incurrec by Lender in connection with tha Propenr shall e for
Grantor's account and Lander may pay such cosls and axponses from the Rents. Lender, In its sole discretion,
shall determine the application of any and all Rents recelved by i, however, any such Ranis received by Lender
which are not applied to such costs and expenses shall be agpllod 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not raimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payabla on demand, with interest al the Note rate from date of
expenditure until-vaid.

FULL PERFORMAMNCE. It Grantor pays all ol the Indebledness when due_and otherwise performs all the
obligations imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver tc Crantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemant-rn file evidancing Lender's security interest in the Rents and the Property, Any
termination fee required by iaw shall be paid by Grantor, if permitied by applicable law. i, however, payment is
magde by Grantor, whether vauriarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lander is forced to‘remit the amount of that payment (a) to Grantor's trustee in bankrupicy or to any
similar person under any fedcratl or_state bankrupicy law ‘or law for the relie! ol debtors, (b) by reason of any
judgment, decree or order of any cou't or administrative body having jurisdiction over Lender or ‘any of Lender's
roperty, or (c) b\{_ reason of any se'uement or compromise of any claim made by Lender with any claimant
ancludlng without limitation Grantor), the ‘iuabtedness shall be considered unpaid for the purpose of enforcement
of this Asslgnmem and this Assignment shali continue 1o be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Ascigrment or of any note or other instrument or a%reemem evidencing
the Indebtedness and the Property will continuf @ secure the amount repaid or recovered to the same extent as |
that amount never had been orlginally recelvew-Lv Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Ind :btedness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to con ply with any provision of this Assignment, or il any action or
groceedlng is commenced that would materially affect Lender's interests in the Propertx, Lender on Grantor's
ahalf may, but shali not be required to, take any action thu! Lender deems apgroprlale. ny amount that Lender
expends in 50 doing will bear interest at the rate proviced for ln.the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added lo the balance of the Note and be apportioned amonyg.ard be payable with any installment payments to
become due during either (i) the term of any applicable insurance zuiicy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which wiil be due and payable at-inc Note's maturity. This Assignment also
will secure payment of thesa amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account or tn-defaull.  Any such action by Lender
2th1 not he construed as curing the defaull so as to bar Lender from aivremedy that it otherwise would have
ad.

DEFAULT, Each of the following, at the option of Lender, shall constitute an eveni-of default ("Event of Default")
under this Assignment;

Default on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligatior; zuvenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lencer 5y or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be in full force and
effect (including failure of any collaterat documents 1o create & valid and perfected security interest or lien) at
any tirne and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part ol Grantor's property, any assignment for the benefit of creditors, any type of creditor werkout, or the
commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, seli=help, repossassion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
foreleilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety hond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or’liability
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intarast, this Assignmant shall bo binding upon and inura to tho bonolit of tho partios, thoir successors and
nssigns, | ownorsnlr of tho Propqny bocomos vostoet in @ parson othor than Grantor, Londor, without notico
to Grantor, may doal with Grantor's succossors with reforenco 1o this Assignmont and the Indoblodnoss by
way of forbonrance or extension without roloaging Grantor from tho obligations of this Agsignment or liability
undlor the Incedblodnoss.

Time Is of the Eagence. Timo iy of tho ossance in tho performance of this Assignmont,

Walver of Homostond Exomption. Grantor horeby rolonses and walves all rlgms and bonelits of tho
homastond axomption laws of tho Stato of Hinols as to all Indoblodnoss socurad by this Assignment,

Walvers and Consents. Londor shall not be doomod to hiave walved any rights undor this Assignmont (or
uncder the Relatod Documonts) unloss such waiver (8 h writing and signod by Londor, No delay or omission
on tho part of Londor in oxorcising any right shall oporito 48 (4 walvor of such right or any othor right, A

. Waiver by any party of n provision ol this Assignmont shall not constitito & waivor of or projudico the par%'s
right othorwise to ¢omand strict complinnce with thint provision ar any othor provigion.  No prior waivor by
Londlor, nor ary courso of doaling batwoon Londor an Grantor, shall constitule n waivar of any of Lender's
rights or any-ol Qrantor's obligntions a8 1o any future transactions, Whanaover consont by Landar is required
in" this Assignnienat, tho granting of such conson! by Londar in any ingtance shall not constituta continuing
consont to subuoeuant ingtuncos whoro such congoent is rotuirod.

GRANTOR ACKNOWLZDES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:

PERITN

’

ké ’,) d?’?v{?«éZ( (_JU ey, (
X . Ep AN T ¢ i)}/ Ve
DONALD E. TEMPLE

INDIVIDUAL ACKN(;\’ﬂEDGMENT

STATEOF Ve )
) 88
COUNTY OF A )

. Iy OIS
On this day befora me, tho undarsignad Notary Public, parsonally appeared DONALD Z. TEMPLE, 1o me known 10

be the individual described in and who oxecuted the Assignmont of Rents, and acknaviedged thal he or she
signed the Assignment as his or her froe and voluntary act and deed, for the uses ead purposes therein
mentioned,

GiCm under my hand and ottllclnl seol this ,’37"//" day of /éé‘%z , 19 ),
g ey
By )&"‘X_{J{) (o Residing at
Nolary puéuw) and for the State of 77[;, vl § OFFICIAL SEAL
Mytna Canel

Notary Fublic, State of {linois

My commissi ;
y commiasion expires iy Coramission Exp Apt 3, 200

A 1ot b1 A
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