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OAKBROOK TERRACE, 60181

State of Blinoly

1A Case Na,
LOAN NO, 00113735-53 MORTGAGE 131:8881867-703

THIS MORTGAGE (*Security Instrutnent®) s tiven.on Octaber 23, 1997
The Mongngor s JUL10°A, RIVERA, AN UMY

RIVERA, HUSBAND AND WIFE

Lober v
IASRTZD MAN, JULTO RIVERA and MARIA D,

("Borrower™), ‘Thix Security Instrumint is given to

USA MORTGAGE CORPORATON

. Which ix
organized and exiaing under the laws of THE STATE OF TLLINQIS , e
whose wldress s 7234 WEST NORTH AVENUE, #1411, ELMWOOD PARK, [L 60707
. . {"leercer™). Borrower owaes Lender the prineipul sum of
One Hundred Forty five Thousand Seven Hundred Six Dollars and Zero Cents
Dollues (U8, $ 145,706.00 ).
This debt is evidenced by Borrower's note duted the sime date as this Securhty Instrument ("Note®), which
provides for monthly memcms. with the full debi, I not pald cnrlier, due and payable on
November 1, 50..7 . 'This Security Insirument secutes (o Lender: (1) the repayment of the debt
evidenced by the Note, with imerest, and fl renewals, extenstons and modifications of the Note: (b) the
paymemt of all other sums, with interest, advanced under paragraph 7 1 protect the security of this
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Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower docs hercby morigage, grant and convey to the

Lender the following described property located in

CO0K County, lllinois:
LOT 11 IN BLOCK 4 [N WHITE'S SECOND DIVERSEY PARK ADDITION. BEING A :
SUBDIVISION OF BLOCKS 8 AND 9 AND THE EAST MALF OF BLOCK 10 IN KING &
PATTERSON'C. SUBDIVISION OF THE NORTHEAST QUARTER QF SECTION 29, TOWNSHIP 40
NORTH, RANGL 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, «#-1.N. #13-29-222-030

which tias the address of 2928 NORTH PARKTIDE AVENUE,
CHICAGO [$treet, City),

Iinois 60634 (Zip Code] ("Property’ AGress");

TOGETHER WITH all the improvements now or hersatier erected on the praperty, and ol easements,
appurtenances and fixtures now or hercafter a part of the piojerty. All replacements and additions shall
:\tl‘so t;,c covercg by this Security Instrument, All of the foregoiiig Jv veferred to in this Security Instrument us
the "Property.

BORROWER COVENANTS that Borrower is lawlully seized ol e estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property-is unencumbered, except for
encumbrances of record,  Borrower warrants and will defend generally the titieto the Property against all
claims and demands, subject to nny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for sugns! use and non-uniform
covenanty with limited variations by jurisdiction to constiwte u uniform security Jesiiment covering real
property.

Borrower and Lender covenant and ngree as follows:

UNIFORM COYENANTS,

I Payment of Principal, tntevest aud Late Churge, Borrower shall pay when due thepricgipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of ‘Taxes, Insurance und Other Charges, Borrower shall Include in-sich
motkhly payment, together with the principal and interest ns set forth in the Note and any lute charges, o
sum for (n) taxes and speclal assessments levied or to be levied agninst the Property, (b) leaschold
payments or ground renis on the Property, and (¢) premiums lor insurance required under paragraph 4. In
any year in which the Lender must pay o mertgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required if
Lender still held the Security Instrument, eich momhl{ payment shall also include elther: (1) o sum for the
annual mortgnge insurance premium to be paid by Lender to the Secretary, or (11) a monthly charge instend
of o morigage insurance premium if this Security Insteument Is held by the Secretary, I o reasonable
amount 1o be determined by the Sceretary, Except for the monthly charge by the Seeretary, these ftems v
are called "Escrow Tems® and the sums paid to Lender are culled *Escrow Funds,” J %

FiHA Caso No. 131:8881867-703 ”
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Lenader may, ar any time, collect and hold amounts for Escrow Rems in an aggregate amount not 1o
exceed the maximum amount thut may be required for Borrower's escrow account under the Real Estate
Scttlement Procedures Act of 1974, 12 U,S,C, Scction 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3500, us they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available In the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lencder for Escrow hems exceed the amounts permitted to be held by RESPA,
Lender shall account to Barrower lor the excess funds as required by RESPA. If the amounts of funds held
by Lender at anv-time is net sufficient to pay the Escrow liems when due, Lender may notify the Borrower
and require Boirower to make up the shortage as permitied by RESPA,

The Escrow Cunasare pledged as aedelitionnl security for all sums secured by this Security Instrument.
Il Borrower tenders iz 1cnder the full payment of all such sums, Borrower's account shall be credited with
the balance remaining vor &l installment items (3), (b), and () and any morgage insurance premium
installment that Lender has nct become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 1o Zorrower, fmmediately prior 1o a foreclosure sale of the Property or ils
acquisition by Lender, Barrower'saczount shall be credited with any balance remaining for all installments
for itcms (n), (b), and (c).

ol 3. Application of Payments. All paviments under paragraphs 1 angd 2 shall be applicd by Lender as
ollows:
Eirst, to the morigage insurance premiuti te ke paid by Lender to the Sccretary or 1o the monthly
charge by the Secretary instead of the monthly nortgage insurance premium;
Second, to any taxes, special assessmenis, leascheia payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization af the principal of the Note; and
Eilth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall.inxare all improvements on the Property,
whether now in existence or subsequently crected, against any hazards, casvalties, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be-msintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improveme s on the Property, whether
now in existence or subsequently erccted, agninst loss by floods to the extent requized by the Secretary, All
insurance shall be carried with companies approved by Lender. The insurance policies und any renewals
shalé be held by Lender and shall include loss payable clauses in favor of, and in & fo:m acceptable to,
Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may meke proof of
loss if not made prompily by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and 1o Lender joiirty, All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction 5¢
the indebtedness under the Note and this Sceurity Instrument, first 1o any delinquent amounts appliec. i
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which arc referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser, J (ﬂ

A Case No. 131 : 8881867 -703 JHT

ELF4R(11) ety Tage Jof 8 Il e

WS R




UNOFFICIAL COPY




UNOFFICIAL COPR®11IT i e

LOAN N0, 00113735-53

S Occupuncy, Preseryition, Malntennnee wnd Proteetion of the Property; Borvower's Loun
Applicution; Lenseholds, Borrower shall ceeupy, extablish, and use the Property us Borrower's principal
residence within sxty days after the exccutlon of this Security Instrument (or within sixty days of & later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
it Jeast one year after the date of occupancy, unlesy Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating clreumstances exist which are beyond Borrower's control,
Horrower shall notify Leader of any extenunting ciroumstances. Borrower shall not commit waste or
desiroy, danege or substantlatly change the vroperty or allow the Propenty to deteriornte, remsonable wear
and tear c.\ccrmi, Lender may Inspect the Property if the Propenty is vacant or abandoned ot the lown is in
defoult, Lender-uny-tuke rensonable nction to protect and preserve such vacant or abandoned Property.
Borrower shall alsa-ve-in defanlt I Borrower, during the Tonn application process, gave materiully false or
inuceurate informutionsrsiatements 1o Lender (or filed to provide Lemder with any materin information) in
connection with the loa evidenced by the Nate, including, but not limited to, representitions concerning
Borrower's occuponey of tie Property as o princinal residence, [f this Security Insteument is on a leasehold,
Borrower shall comply with the-jirovisions of the fense, I Borrower acquires fee title to the Property, the
leaschold and fee title shall not be pieaged unless Lender ngrees to the merger in writing,

6. Condemnntlon, The procecds o wny award or clalm for damages, direct or consequential, in
connection with any condemnation or otier tuking of any part of the Property, or for conveyance in place
of condemnation, arc hereby nsstgned and sanl” be paid 1o Lender o the extent of the full mmount of the
inclebredness that remains unpald under the Note ard this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness unsivi-the Note and this Securlty Instrument, first 1o any
delinquent amounts applied in the order provided In'pargranh 3, and then to prepayment of principal, Any
application of the procecds 10 the principnl shall not extend or postpone the due date of the monthly
payments, which arc referred to in parngraph 2, or change fhe amount of such payments, Any excess
procecds over an amount required to pay all outstanding Indébrzdness under the Note and this Securlly
Instrument shall be pald to the entity legally entitled therelo,

7, Charges (o Borrower and Protection of Lender's Rights de¢ie Property, Borrower shall pay all
governmental or municipal churges, fines and impositions that are not included in puragraph 2. Borrower
shall pay these obligations on time directly to the entlty which is owed the pavinent, If failure 1o pay would
adversely alfect Lender's interest in the Property, upon Lender's request Borrawe: shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fnils to make these payments or the payments required by parageap 2, or falls to perform
any other covenants and agreements contained n this Security Instrument, or there is @ legal proceeding
that may significantly affect Lender’s rights in the Property (such as n proceeding tn bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whaiever is.nesessary to
protect the value of the Property and Lender's rights in the Property, including payment of taez, liazard
insurance and other items mentloned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrovier
and be secured by this Sccurity Instrument, These amounts shall bear interest from the date-of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any Hen which has priority over this Sccurlly Instrument unless
Borrower: (1) agrees (n writing to the payment of the obligation sccured by the lien in a manner aceeptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the Hen: or (¢) secures
from the holder of the lien an agreement sutisfactory to Lender subordinating the lien 10 this Security
Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth abave within 10 days of the giving of notice,

FHA Case No. 131:8881867-703 3ol
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8, Fees, Lender may collect fees and charges authorized by the Seerctary.

9, Grounds for Aceeleration of Debt,
(w) Default, Lender muy, except as limited by regulntions issued by the Secretary, in the case of
vyment defaults, require inunediate payment In full of o} sums seaured by this Securily Instrument
f
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security
Inzerutient prior to or on the due dute of the next monthly payment, or
(i) Becrower defaults by falling, for a period of thiny days, 1o perform any other obligations
containzl in this Security Instrument,
(b) Snle Wirau! Credit Approval, Leader shall, if permined by applicable law (including Section
i) of the GurasSt, Germaln Depository Instittions Act of 1982, 12 U.S.C. 1701):3¢u)) and with
the prior upproval o <he Sccrctary, require immedinie puyment in full of all sums seeured by this
Sccurity lnstrument if:
(i) At or purt of theCroperty, or o beneflelal Imerest I n trust owning whor purt of the Property, is
sold or otherwise translecred (other than by devise or descent), wd
(11) The Property s not ovexpied by the purchuser or grantee as his or her principal residence, or
the purchaser or grantee dogs %o, occupy the Property but his or her credit has not been
npproved in accordance with therepuirements of the Secretiry,
(¢) No Walver, I circumstances occur hat would permit Lender to require immedinte pryment in
full, but Lender does not require such jpuvenzity, Lender does not wadve its rights with respect (o
subsccuent events,
() Regulations of HUD Seerctury, In many cl-cumstances regulntions ixsued by the Secretary will
Henlt Lendes's righty, In the case of payment sdefidts, o requlre immediate payment in full and
foreclose 11 nat pakl, ‘This Securlty Instrument doed por-nuthorize neeeleration or foreclosure it not
permitted by regulations of the Sceretary,
(v) Mortgage Not Insured. Borrower agrees that 6 this"Seewrdty Instrument and the Note are not
determined to be ligible for insurance under the Natlonal flairmg Act within 60 days from the due
heeeof, Lender may, at lts option, require immedinte payrazar in_full of all sums seeured by this
Sccurlty fnstrument, A wrilten ststlement of m\f' suthorized agent o the Secretary dated subsequent
to 60 days from the daie hereol, declining to insure this Sccurili' [aiesmem and the Note, shall be
devrned conclusive proof of such Ineligibility, Notwithstanding the fore obe. this option may not be
exercised by Lender when the unavallnbility of insurance Is solely due to d.eraer’s faifure (o remit a
mortgage insurance premium (o the Seeretary,

10, Relostutement, Borrower has o right 1o be relnsinted i Lender has required immedizie payment in
full because of Borrower's fuilure to puy an amount tue under the Note or this Sceurity Inatespa, This
right applies even after foreclosure proceedings nre instituted, To relnstale the Seeurity Jnstronent,
Boreawer skl tender in a tump sum all amouns required to bring Borrower's sceount current inclidtiig, w
the extent they are obligations of Borrower under this Seeurlty Instrament, Toreclosure costs !
reasanable and customary attorneys’ fees and expenses properly assoclmed with the foreclosure
proceeding, Upon relnstatement by Borrower, this Scourdly lnstrament and the obligations that {t secures
shall rematn in effect as I Lender had not rerquired immedime payinent in full, However, Lender is not
required to permit reinstatement 15 (1) Lender has aceepled reinstntement after the commencement of
foreclosure procecdings within two years immedinely preceding the commencement of n current
foreclosure proceeding, (1) relnsatement will preciude foreelosure on different grounds in the future, or iil)
relnstatement will adversely nffect the priorhy of the Hen crented by this Security Instrument,

1, Borrower Not Released; Forbenrance By Lender Not w Walver, Extension of the time of
payment or modification of amortkzantion of the sums seeured by this Seeurity Insteument granted by Lender
ta uny successor in interest of Borrower shall not operate (o relense the linbility of the original Borrower or

A Cwa N 131:8881867-70 y
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Borrower's successor in interest.  Lender shall not be required to commence proceedings against any
successor in interest or refusc to extend time for payment or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or precude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabiity; Co-Signers, ‘The covenants and
agreements of tis Sceurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjecl to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Any Barrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secueity Instrument only to mortgage, grant and convey that Borrower's inferest in the
Property under the er:oc of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Lustrument; and {c) agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or'mnxe any accommodations with regard to the terms of this Security Instrument
or the Note without that Boriovies's consent.

13, Notices, Any notice tc. Roriower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by firsi clase-mail unless applicable law requires use of another method, The
notice shall be directed 1o the Property ‘Addiess or any other address Borrower designates by notice (o
Lender. Any notice 1o Lender shall be givea ty lirst class mail to Lender's address stated herein or any
address Lender designates by notice to Borrowed, Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lerigzawhen given as provided in this paragraph,

14, Governing Law; Scverability. This Security Instrament shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. 'a vhe event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given efice’ without the conflicting provision. To this
end the provisions of this Security [nstrument and the Note are declarzaito be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy ol the Note sad of this Security
Instrument,

16, Hazardous Substances, Borrower shall not cause or permit the presence. use, disposal, storage,
or release of any Huzardous Substances on or in the Property, Borrower shall not'co, tior allow anyone
elsc to do, anything affecting the Property that is in violation of any Environmental Law, Cthe preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Flazardous
Substances that are generatly recognized to be approprinte to normal residentinl uses and to taninsnance
of the Property,

Borrower shall promptly give Lender writien notice of any investigntion, claim, demand, lawsaiz or other
action by any governmenial or regulatory agency or private party invelving the Property and nny
Huzardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lerns,
or Is notified by any governmennl or regulatory authorily, thut any removal or other remedintion of my
Hazardous Substances alfecting the Property is necessary, Borrower shall prompily tuke all necessary
remedial actions in accordance with Environmental Law,

As used In this paragroph 16, “Hazardous Substances™ are those substances defined ps toxic or
huzardous substances by Environmentul Law and the following substances: gusoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing usbestos or formaldehyde, and radioactive materlals,  As used in this paragraph 16,
"Environmental Law™ means federal lnws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection,
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NON-UNIFORM COVENAN'TS. Borrower widt Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower uncondittonally assigns and transfers to Lender all the rems and
revenucs of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs ench tenant of the Property to pay the rents to Lender or Lender's ngents, However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Loader and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for ac'ditional security only.

If Lender give: notice of breuch to Borrower: () all rents received by Borrower shall be held by
Borrower as trusiceior benefit of Lender only, to be applied 1o the sums secured by the Security
Instrument; (b) Leiiaer stinlt be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shiulpay all rents due and unpaid to Lender or Lender's agent on Lender's writien
demand to the tenant,

Borrower hns not exccute t-any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from excrolsing its rights under this parngraph 17,

Lender shall not be required + sater upon, take control of or maintain the Property before or after
giving notice of breach to Borrower, However, Lender or a judicially nppointed receiver may do so at any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignmen? of rents of the Property shatl terminate when the debt secured
by the Security Instrument Is paid in full,

18, Forcclosure Procedure, If Lender requires-mmedinte payment in full under paragraph 9,
Lender may foreclose this Sccurity Instrument by fudicinl proceeding, Lender shall be entitled to
colleet all expenses incurred In pursulng the remedies provided in this paragraph 18, including, but
not limited o, reasonable attorneys’ fees and costs of title rvidence,

If the Lender’s interest In this Security Instrument is bei! by the Sceretary and the Seerctary
requires immediate payment in lull under paragraph 9, the Sccretary may invoke the nonjudicial
power of sale provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U,S.C. 3751
et seq.) by requesting a foreclosure commissioner designated wrder) the Act to commence
foreclosure and to sell the Property ns provided In the Act, Nothing hithe preceding sentence shall
deprive the Sccretary of any rights otherwise available to o Lender undler this paragraph 18 or
applicable law,

19, Release. Upon payment of all sums sccured by this Security Instrument, Lender chall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation cosis,

20. Waiver of Homesterd, Berrower waives all right of homestead exemption in the Propery

21. Riders to this Sccurity Instrument, 1f one or more riders are executed by Borrower and recordad
together with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shai
amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a

part of this Sceurity Instrument,
[Check applicable box(es)).

DCondominium Rider DAdjusmblc Rate Rider DOthcr fspecify)

D Planned Unkt Development Rider E] Graduated Payment Rider EW t R

N
A Case No. 131:8881867-703
ELF-M:::L)D(mu Fage Tol 6 wise: QLT R




UNOFFICIAL COPY




UNOFFICIAL COFavlli?l'm got 0

LOAN NO, 0011373553

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument
and in any rider(x) executed by Borrower and recorded with b,

Witnesses: )
: ’
({_\_ /ﬂ e

JULTO A, RIVERA ot

% ["” ///-”'"'”' e e (Seal)

\JU'N’) R -V[ A Shotower

f . f““'\ o
co (S0 ///zm: A2 Aot s
Horower MNUA D RWHU\ Honower

Jwpiese Horrower

SHorrower Huorrower

SIATE OF ILLINOIS, (W[~ County ss:

) IO oty - ,'(
l, [‘.f’ﬂ{) u,MKZULS(% M’.’u Notury Public in sl for saicl county ang state do herehy ccrliB' il

JULTO A, RIVERA, AN UNMARRIED MAN, JULIO RIVERA and MARIAID._RIVERA, H
AND WIFE

SBAND

personally known to me to be the same person(s) whese name(s) subscribed (o the foregoing instruteps;
appeared before me tis day in person, md acknowledged that  they signed and delivered the s
instrumentas  their Tree and voluntary nct, for the uses and purposes w-zsin set forth,

/A

Given under my hand and official seal, this &??-)M o dayal (04 /@ﬁ 7

My Comimission Expires: / . _
y on Expir \//d/{//(.d/s,(} /(.Q,«// . u/}: &EJ\_,

Notary Public

FHA Case No.
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