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This Morigage prepared by: KAREN BESTHOFF, ASSISTANT VICE PRESIDENT
50 N, MAIN STAEET
MOUNT PROSZET, IL 60056

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1997, butv.edn ROBERT K, O'DONNELL and ANNE TOOMEY
O'DONNELL, HIS WIFE AS JOINT TENANTS, whose address 's 608 SO. NA-WA=TA AVE., MOUNT PROSPECT,
IL 60056 (refarrod to bolow as "Grantor"); and MOUNT PRGS#ECT NATIONAL BANK, whose address is 50
NORTH MAIN STREET, MOUNT PROSPECT, IL 60056 (roferrec-‘u below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgaane; warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described reei property, together with all existing or
subsequently erected or alfixed bulldings, improvements and lixtures; il casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including =tock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propaity, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of lllinols (the "Real

Property"):

LOT 4 (EXCEPT THE NORTH 10 FEET) AND ALL OF LOT 5§ IN BLOCK 18 IN/PROSPECT PARK
COUNTRY CLUB SUBDIVISION, A SUBDIVISION OF THE SQUTH 15 ACRES OF THI: EAST HALF OF
THE NORTHEAST QUARTER AND SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 608 SO, NA-WA-TA AVE, MOUNT PROSPECT, IL
60056. The Real Property tax identification number is 08-11-415-017.

4
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In tnis Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the ravolving line of credit agreement dated October
22, 1997, between Lender and Grantor with a credit limit of $150,000.00, together with all renewals of,
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axienslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interast rale under the Credit Agreement Is a variable interest rale based upon an index. The index
currently is 8.250% per annum. The interest rale 10 be applied to the outstanding account balance shall be at
a ralo equal to the Index, subject however 10 the following minimum and maximum raies. Under no
clrcumsiances shall the Interest rate be less than 6.000% per annum or more than the lesser of 18.000% per
annum or the maximum rate allowed by applicable iaw.

Existing Indebledness. The words "Existing Incebtedness” mean the indettedness described below in the
Existing Indebtedriess section of this Mongeape.

Grantor. The word "Grantor" means ROBERT K. O'DONNELL and ANNE TOCOMEY O'DONNELL. The
Grantor is the mortgagor under this Mortgage.

Guarantor, “ho word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and acremmodation parties in connection with the Indebtedness.

Improvements. Tivs-word "lmprovements® means and includes without limitation all existing and fulure
improvements, builtiizs, structures, mobile homes affixed on the Real Propenty, facilities, additions,
raplacaments and other-canatruction on the Real Propeny.

Indebledness. The word "irccotedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or udvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ¢i Grantor under this Mortgage, together with interest on such amounis as
provided in thic Morigage. Specifically, vithout limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount ‘vhich Lender has presently advanced ‘o Granior under the Credit
Agreement, but also any future amounis which Lender may advance to Granior under the Credit
Agreement within twenly (20) years from the date of this Morigage 1o the same exient as It such future
advance were made as of the date of the exacution of this tortgage. The revolving line of credit
obligates Lender to make advances to Grantor 8¢ itng as Grantor complies with all the terms of the
Credit Agreement and Related Documenis, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or variable rete or-3um as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expenced or advanced as provided in this
paragraph, shall no! exceed the Credit Limit as provided in the Crzdit Agreement. It is the intention of
Grantor and Lender thst this Morigage secures the balance outstanc!ny iinder the Credil Agreement from
time to time from zera up o the Credit Limit as provided above and any.iiermediate balance. Al no time
shall the principal amount of Indebtedness secured by the Morigage, not including sums advanced to
protect the security of the Morigage, exceed $300,000.00.

Lender. The word "Lender" means MOUNT PROSPECT NATIONAL BANK, its succesgs:s and assigns. The
Lender Is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interes! provisions relating to the Personal Propeny any f.enls.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter ownad by Grantor, and now or herafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacements ¢4, and all substitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other gisposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propery.

Real Property. The words "Real Property" mean the properly, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,

montgages, deeds of trust, and all other instruments, agreements ang documents, whether now or hereafter
- existing, executed in connection with the indebledness.
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Rents, The word "Rents" means all present and future rents, revenues, Income, Issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?:n‘tglss&cgégdggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under rdgs.

POSSESSION ANE-MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of
the Property shall bs gaverned by the following provisions:

Possession and ‘s8¢, Until in default, Grantor ng romain in possession and control of and operate and
manage the Propeny «ni collect the Rents from the Froperty.

Duty to Maintain. Gran:or chall malntain the Property in tenantable condition and promptly parform all repairs,
roplacements, and maintengnce nocessary (o proserve its value,

Hazardous Substances. The iarms "hazardous waste,” "hazardous substance," "disposal," "release,” and
“threatened release” as used. (n this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responaa, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Section 9601, ot seq. ("CERCLA"), t1e Superfund Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Maicrizig Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.a.0..Section 6901, ol seq., or other applicablo state or Federal laws,
rules, or regulations adopled pursuant 1o tnv of the loregoing. Tho terms "hazardous wasie" and "hazardous
substance” shall also include, without limitagiss, petroleum and patroloum b‘/-produc!s or any fraction thereof
and asbestos. Grantor reprasents and warrarts to-Lander that:  (a) During the period of Grantor's ownarship
uf the Proparty, thore has becn no use, generitior, manufacturo, storagoe, reatment, disposal, release or
threatened reloase ol any hazardous waste or subsierica by any person on, under, abou! or from the Properte/:
{0) Grantor has no knowledge of, or reason o haileve nal there has been, except as previously disclosed fo
and acknowledgoed by Lender in writing, (clf any usg, ‘graaration, manufacture, storage, trpatment, disposal,
roloase, or threalenad release of any hazardeus wasto or-suJstunce on, under, abou! or from the Proponx by
any prior owners or occupants of the Properg or (IQ any aral or threatened litigation or claims of any kind
by any person rolating to such matters; and (c) Except as Zieviously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agrani,or other autharized user of tha Property
shall use, generate, manufacture, store, trent, dispose ol, or relenso nay hazardous waslo or substance on
undar, about or from the Property and (i) any such activity snei-a conducted in compliance with all
applicable tederal, state, and local laws, rogulations ang ordinances, ir.,:';'dlng without limitalion those laws,
rogulations, and ordinances doscribod abova, Grantor authorizes Lencor and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as .onder mnr deem appropriate to
determine compllance of tho Proparty with this soction of tho Mortgn;}o. Any, inspaclions or lesis mado by
Lendar shall bo for Lender's purposes only and shall not be construed to crowte £ay. res onslbllm{ or liabllity
on the part of Lander to Grantor or to any other parson. Tho raprosentations and war anties contained horein
are based on Qrantor's dua diligenco In invostigating tha Property for hazardous waste and hazardous
substances, Grantor horgby (a) rolonses and waives any luturo claims agains! Langer for indemnily or
contributlon in the event Gréintor bocomes tlable for cleanup or othar costs under any such laws, and (b)
agroes to Indomnity and hold harmiess Londor against any and all claimg, losses, npwities, damaqes
Ponnllles. and oxpanses which Londor may diroctly or indiroctly sustain or sutlor rosulting-‘rom a breac of
his saction of the Mortgago or a8 a consequonco of any usg, onnmmlon. manulacturo, siorage, disposal,
relnase or throatened release occurring prior 1o Grantor's ownership or inlerast in tho Properly, whathar or nol
the same wans or should have been known 1o Grantor, Tho provisions of Ihis saction of the Mortgage
including the obligation to indomnify, shall survivo (he paymont of the Indobtodness and the salistaction an

reconveyance of the lien ¢l this Morlgnge and shall not be affoctad by Landor's acquisition of any interest in
the Property, whother Dy foreclosure cr Gtherwiso,

Nulsance, Waste. Grantor shall nol cause, conduct or permit any nulsinca nor commit, pormit, or suffer any
siripping of or wasto on or (o the Proporty or any portion of tha Property, Without limiting tho swnerallty of the
forogoing, Grantor will not romave, or grant tc any othor party the right to remove, any timber, minarals
(Including oit and gas), soll, gravel or rock products without tho prior writton consent of Lendor.

Removal of Improvements. Granior shall not domolish or ramove any Improvements from the Real Property
without the prior written consent of Londar. As a condition 1o the romoval of any Improvements, Londer ma
roquire Grantor lo make arrangomonts satisfactory to Londer 1o roplaco such Improvements wit
Improvemunts of at loast equal valuo.

Lender's Right to Enter, Londor and Its agents and rapresentativas may entor upon the Real Property at all
reasonable limes to alland to Londor's Intarosts and to inspect tho Proporly for purposas of Grantor's

complianca with the torms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
PtOPBrty. Grantor may contest in good faith any such law, orcinance, or reguiation and withhold compliance
during.any proceeding, Including appropriate apf)eals. 80 long as Grantor has notified Lender in writing prior 1o
dolng 8o ‘and so loné as, in Lender's sole opirion, Lender's interesis in the Propen?' are not jeopargized.
Lender may require Granfor {o post adequate securlty or a surely bond, reasonably salisfactory 10 Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts sat forth above In this section, which {from the character and use of the

Propeity are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any inleres! in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary, wheiniar by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a term-graater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
heneficial interest in or~-any land trust holding tite 1o the Real Property, or by any other method of conveyance
of Real Property intercst. it any Grantor is a corporation, parinership or limited liability compary, transfer aiso
includes any change in ownarsisin of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited llability company inteiests, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender If such exercise Is pronibited by federal lav or by lllinois law.

L%gglamo LIENS. The following riovisions relaling 1o the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in all events prior to dellnquency( all taxes, payroll 1axes, special
1axes, A85e88MENIs, WAler charpes ano sever service charges levied against or on account of the éropeNy.

and shall pay when due ail claims for wora done on or for services rendered or material furnished 10 the
Proparty. Grantor shall maintain the Property ‘ree of all liens having priority over or equal 10 the interest of
Londer under this Mortgage, except for the ii¢n of laxes and assessments not due, except for the Existing
Indebtedness referred to below, 2nd except as otheiwize provided in the following paragraph.

Right To Conteat, Grantor may withhold payment &! zay tax, assessmembor claim in connection with a8 good

faith dispute over tha obligationto pay, 8o long as Lendes's interesl in the Property is not jeopsrdized. if a lien
arlsas of is filed 48 a resull of nonpayment, Grantor shall within fifigen (15) days after the lien arises or, if a
lien s filed, witnin fiteen (15) days atter Grantor has nolive ol the filing, secure the discharge of the lien, or if
requested by Lender, daposit with Lender cash or a suiizint corporale surely bond or other security
gallsfactory to Lender in an amount sufficient 1o discharge the ler dplus an¥ cosis and atorneys' fees or other
charges tha! could accrue as a result of a forecicsure or saie unosi-the lien. In any contest, Grantor shall
defend itsell ang Lender and shall sausi?/ any adverse judament befora enforcement against the Propenty.
grrgé\etgé | :ggll name Lender as an additional ohligee under any- suraty bond furnished in the conies!

Evidence of Payment. Grantor shall upon demand furnish to Lender satis{zctory evidence of payment of the
taxes or Assesaments and shall authorize the appropriate governmental officiial to.deliver 1o Lender at any time
a written stalement of the taxes and assessments against she Propenty.

Notice of Construction. Grantor shall notity Lender at leas! fifieen (15) days beforz ary wark is commenced,
any services are furnished, or any malerials are supﬁlled 10 the Property, if any methasiz's lien, materiaimen’s
lfen, or other lien could be asseried on account of the work, services, or matgrials. G:ar.or will upon request
of Lond?r furnish {0 Lender advance assurances satisfactory 1o Lender that Grantor can ard will pay the cos!
of such improvemanis.

mggg&w DAMAGE INSURANCE. The following provisions relating o insuring the Property are a pan of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axiended coverage endorsements on a replacement basis for the full insurable vaiue covering all
improvernents on the Real Proparty In an amount sufficient 1o avold application of any coinsurance clause, and
with a standard morigngee clausa in favor of Lender, Policies shall be written by such insurance compenies
and in such form as may be reasonably acceptable 1o Lender, Grantor shall defiver to Lender centificatee of
coverage from each Insurer comalnirln{; a stipulation that coverage will nol be cancelled or diminished withou! a
minimum of ten (10) days' prior writlen notice to Lender and not containing any disclaimer of the insurer's
llabllity for taliure to :ﬂve such notice, Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property al any time become located in an area designated by the Director of
the Foderal Emargency Managemen! Agency as a special flood hazard area, Gran{or agrees 10 oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 1o the maximum policy
limits 8t under the National Fiood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the tarm of the loan,

Application of Proceeds. Grantor shall prompily notlt( Lender of any loss or damage 10 the Pr\gj)eny. Lender
may maka proof of loss if Grantor fails to do 8o within fifleen (15) days of the casualty. Whether or nol
Lender's securily Is impaired, Lender may, al its election, apply the proceeds 1o the reduction of the
Indebiednass, payment of any lien affecting the Property, or the restoration and repdir of the Propery. If
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satistactory t¢ Lender, Lender shall, upon satisfactory proot of such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has nol committed to the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indettedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; frustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Exlstinﬁ Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, comg ance with the insurance provisions contalned in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliznce with the terms of this Mortgage would constitule a duplication of insurance requirement, If
any proceess. from the insurance become payable on loss, the provisions in this Mortgage for division of
f)rgcgleecés shall ‘apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY L=NDER, If Grantor fails 1o comply with any provision of this Morigage, including any
obligation to maintain Exigting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take zny action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rat>-provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?ment by Grantor. Ail such expenses, at Lendeor's option, will %‘I) be payable on demand, (b) be
added to the balance of the credit iin% Znd be apportioned among and be payable with anP/ installment payments
to become due during either él) the ta:m of.any applicable insurance policy or” (ii} the remaining term of the Credit
Agreament, or (C) be treated as & ballcon payment which will be due and payable at the Credit Agreement's
maturity, This origage also witl secure-nayment of these amounts, The rights Provbded for In this paragraph
shall be in addition to any other rights or any rumadies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

mAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of this
ortgage,

Tille. Grantor warrants that: (a) Grantor holds gocd-end marketable title of record to the Properly in fee
simple, free and clear of all liens and encumbrances other inan thnse set forth in the Real Property description
or In the Existing Indabtedness saction below or In any iitle rsurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connecCtion“wir this Mortgage, and (b) Grantor has tha full
right, power, and authority to execule and deliver this Mortgage 1z Lender,

Defense of Title, Subject 10 the exception in the paraﬂraph abovz, Grantor warrants and will forever defend
the titie to the Property against the lawlul claims of all persons, “.In tie event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender urdcr this Mortgage, Grantor shall defend
the action ai Granlor's expense, Grantor may be the nominal Fany in-sush /proceeaing, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{rom time 1o lima 10 permit such paricipation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebteaness (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebledness may be secondary and 'nizrior to the lien
securing payment of an existing obligation with” an account number of 8796385 to FIRST CHICAGO NBD
MORTGAGE COMPANY described as; MORTGAGE DATED 10/1/96, RECORDED 10/17/96 IN THE AMOUNT
OF $165,000.00. The exisiing obll1gauon has a current principal balance of approximately $57,716.88 and is in
the orlginal principal amount of $165,000.00. Grantor expressi?/ covenanls and agrees lo pay, or see 10 the
ayment of, the Existing Indebtedness and to prevent any default on such indebledness, any default under the
‘ng;rg{ggmes evidencing such Indeblcdness, or any default under any security documents for such
ndabledness.

No Modification. Grantor shall not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which has priority over this Mortc’a ¢ by which that agreement is modified, amended,
extended, or renewed without the eror weitlen consent ol Lender., Grantor shall neither request nor accepl
any future advances under any such sacurily agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortpage.

Application of Net Proceeds, I all or any part of the Property is condemnad by eminent domain proceedings
or by any {)roceeding or purchase In lleu of condamnation, Lender may at its alection require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or thoe repair or restoration of the
roperty. The net proceeds of tha award shall mean the award alter payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation,
Proceedings. If any procecding in condemnation is filed, Grantor shall promptly nolify Lendgier [n writing, and
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Grantor: shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor: may be the nominal panY in such proceeding, but "Lender shall be entitled 1o paricipate in the
proceeding and to ba represented In the proceeding by counsel of its own choice, and Grantor will deliver or
ggtr:tisggg"lg% dellvered 10 Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request. by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, logether
with -all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: () a specific 1ax upon this type of
Mortgaae or 1non ali or any part of the Indebtedness secured by this Morigage; (b) a speciiic 1ax on Grantor
which Grant.r'13 authorized or required to deduct from payments on the Indebtedness secured by this type of
Morigage;. (c) 2 tax on ihis type of Morigage chargeabie against the Lender or the holder of the Credit
Agreement; ard ¢} a specific tax on all or any portion of the Indebledness or on payments of principal and
Interest made by Crantor.

Subsequent Taxes.” i, any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event cha'i-have the same effect as an Event of Default (as deiined below{, and Lender may

exercise any or all of its svrilable remedies for an Event of Default as provided below uniess Grantor either

La) .pays. the tex before it bacomes delinquent, or (b) contests the tax as 8rowded above in the Taxes and

i éell-peshgee?uon and deposits with_Lander cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mor gage.

Security Agreement. This instrument £na.l constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal propedy and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amendec ii~:n-time to time.

Security Interest. Upon request by Lender, Greaicr shall execute financing statements and take_whatever
other action is requested by Lender to perfect' anc continue Lender's security interest in the Rents and
Personal Property, In addition to recording this Mciipage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, 1ic <xeculed counterparts, copies or reproductions of this
Mon|ga easa ﬂnancinq statement. Grantor shall reimaivis2 Lender for all expenses incurred in perlecting of
continuing this security Interest. Upon default, Grantor st.all assemble the Personal Property in a manner and
at a place reasonably ‘convenient to Grantor and Lender anc make it available 1o Lender within three (3) days
after-receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (deblor) and LenJer (secured party), from which information
conceminig the security interest granted by this Mortgage may be chtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rziating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon reques} of Lencer, Grantor will make, execule
and deliver, or will cause t0 be made, executed or delivered, 10 Lender or (0 Leider’s designee, and when
requested by Lender, cause 1o be filed, recorged, refiled, or rerecorded, as the cass, may be, at such times
and:in such ‘offices and places as Lender may deem appropriate, any and all such munjages, deeds of lrust,
security deeds, security agreements, financing statements, continuation statements,” instruments of further
assurance, certificates, and other documents ag may, in the sole opinion of Lender, be nccessary or desirable
in-order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granicr under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interesis crealed by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited Dy law or
agreed. to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney=~in-Fact, If Grantor fails o do any of the things referred 10 in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For such purposes, Granior hereby
irrgvocably appoints Lender as Cranior's attorney-in-fact for the purpose of making, executing, deliyerinP.
filing; recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, 10
accomplish the matters relerred 16 in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays ail the indebledness when due, terminales the credit line account, and
otherwise performs all the obll?ations ImFosed upon Granior under this Morngage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
slatement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wiil pay, !
ﬁermmed by applicable law, any reasonable terminalion fee as determined by Lender from time to time. If,
owever,. wment I8 made bx Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtednass and thareafter Lender s forced 1o remit the amount of thal payment (a) 1o’ Grantor's trustee in
bankruptcy or.to any similar person under any federal or state bankruptcy law or law for the relief of deblors, (b)
by reason of any jJudgment, decree or order 0} any count or agministralive body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settiement or compromise of any claim made by Lender with any
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claimant (IncludlnP without limitation Grantor), the Indabtodness shall ba considored unpaid for tha purpose of
onforcement of this Mortpage and this Mortgage shall continua to be offective or shall be reinstalod, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any noto or other instrument or agreement
ovldencfng the Indebledness and the Property will continua to secura the amount repald or recoverad to the same
extent as il that amount never had been originally recalved by Lender, and Grantor shall be bound by any

judgment, decree, order, soitlemant or compromise relaling o the Indebtedness or 10 this Mortgage.

DEFAULT, Each of the following, at tho option of Lender, shall censtitute an event of default ("Event of Defauit”)
under this Mortimgo: {a) Grantor commits fraud or makes a material misropresentation at any time in connection
with the credit line account, This can Include, for example, a false stalemont aboutl Grantor's income, assels
liabilitles, ¢r any other aspacts of G,rantor g financial condition, {b) Grantor does not meet the re armem terms of
the credit line account. (c) Grantor's action or inaction advarsely aflocts the colinteral for the credit line account or
Lender's rights in the collaleral, This can include, for axample, fallur@ to maintain required insurance, waste or
destructive use of the dwelling, laillure to pay taxes, death of ali parsons liable on the account, transier of titie or
saia of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosura by the holder of
another lien, or the use of funds or the cwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Dafault and at any tima thereafter,
Lender, at its option. may exercise any one or more of the loliowing rights and remedies, In addition to any other
rights or ramedies proviied by law:

Accelerate Indebieunnas. Lender shall have the right at its option without notice to Grantor to declare the
entire lgc:emedness araondiately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedics., With respest to all or any parl of the Persanal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code.

Coliect Renta. Lender shall have the right, without notice 1o Grantor, 10 lake possession of the Property and
collect the Rents, Includlnq amounts nast due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedross. In furtherance ol this right, Lender may require any tenant or other
user of the Pro ert? to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor lrrevocably designatas Lender as Grantor's attorney=-in=fact 10 endorse instruments
recaived 11 payment thereof in the nama of Grantor and to negotiate the same and collect the proceeds,
Paymems by tenants or other users {0 Lengerin-response 10 Lander's demand shall satlst?» the obligations for
which the payments are made, whether or riot any. proper grounds for the demand existed. Lénder may
exercise its rights under this subparagraph either 'n person, by agent, or through a receiver,

Mortgagee In Posseaslon, Lender shall have the rignt to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any pari i the Property, with the power to protect and preserve
the Propenty, to operate the Property preceding foreclosuro-cr sale, and to collect the Rents from the Propeny
and apply the proceeds, over and above the cost ol thz :ecelvershiP. against the Indebtedness. The
mortgagee in possession or recelver maxl serve without bond it permitted by law. Lender's right to the
apdpomtmem of a receiver shall exist whether or not the-apparant value o! the Property exceeds the
lrg g})ledness by a substantial amount. Employment by Lender shall nat disqualily a person from serving as a
ceiver.

iJhud!glal Fr?reclosure. Lender may obtain a judiclal decree loreclosing Trantor's interest in all or any part of
e Property,

Deficlency Judgment. | parmitted by applicable law, Lender may obtain & iudgment for any deficiency
remalning in the Indebtedness due to Lender after application of all amounts raceived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided In 1his Kioprigage or the Credit
Agreement or avallable at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives av and all right to
have the property marshalled. In exarcising its rights and remedies, Lender shall be free to s«il all or any part
of the Property together or separately, in one sale or hy separate sales. Lender shall be envitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is t0 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after (ailure of Grantor 10 perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses, if Lender institutes any suit or action to enforce anyv of the terms cof this
Mortgaga, Lender shall be entitled 1o recover such sum as the court may ad}udge reasonabie as atlorneys'
fees at trial and on any appeal. Whether or not any coun actinn Is Invelved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of its interest or the
entorcement of itg rights shall become a part of the Indebtedness payable on demind and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreemens, Expenses covered
by this paragraph include, without limiiation, howevar subject to any limits under applicable law, Lender's
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attorneys’ feas and Lender's legal expenses whether or not there is a8 lawsuit, including attiorneys’ fees for
bankruptcfl proceedings élncludlng eficrs 1o modify or vacaie any automatic stay or injunction), apFeals and
any anticipated post~judgment collection services, the cost of searching records, obtaining ttle repors
(InCluding foraclosure reports), surveyors' repomns, and aw)raisal fees, and litle Iinsurance, 10 the exient
ﬁle‘;mm by applicable law. Grantor aiso will pay any court costs, in addition {0 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morigage, including without limitation any
notice of aefaull ang any notice of sale {0 Grantor, shall be in wriling, may be sen! by telefacsimile sp'nless
otherwige required by law), ang shall be effective when actually delivered, or when deposited with a na ionally
racognized overnight ‘courler, or, if mailed, shalt be deemed effective when deposited in the United States mail first
class, certified or regisiared mail, postage prepaid, directed 10 the addresses shown near the beginning of this
Mortgage. Any parly may change i{s address for notices under this Mortgage by giving formal written notice to the
other parties, speclt;ln hat the purpose of the nolice is 1o change the party's address. All copies of notices of
foreclosure from: the holder of any lien which has priority over this Mortgage shall be seni 10 Lenger's address, as
ghown: near the beginning of this Morigage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PAROVISIONS. The foliewing miscellaneous provisions are a pan of 1tis Mongage:

Amendments, Thle Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the purtizs as 10 the matiers set forth in this Morigage. No alteration of or amendment 10 1his

ortgage shall be aifezuve unless given in writing and signed by the parnty or parties sought to be charged or
bound by the alteratior,-or zmendment.

Applicable Law. Thiz Murtazge has been delivered to Lender and accepled by Lender in the Stale of
Itlinols. This Morigage shall bz governed by and construed in accordance with the laws of the State of

ilinols.

Caplion Headings, Caption heading: Inthis Mortgage are for convenience purposes only and are not {0 be
used to Interpret or gefine the provisions rf1his Mortgage.

Merger. There shall be no merPer of the ficrest or estate created by this Mortgage with any other interest or
ggtnasgn[tno:l}.% rI:jmperty at any time heid by.cc for the benefit of Lender in any capacity, without the written
er.

Multiple Partles. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Granjor shall mean each and every Grantor, -Thiz means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. [ a court of competent jurisdiction finds '_,r\g provision of this Morngage 10 be invalid or
unenforceable as 1o any person or circumstance, such finding shail not render that provision invalid or
unenforceable as 1o any other persons or circumstances. |7 frasible, any such offending provision shall be
deemed 1o be modified 1o be within the limits of enforceabilits ur validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of 15 Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigzpe on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, tieir successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, 1.ender, without notice {o Grantor
may deal with Grantor's successors with reference o this Morigage ang e Indebtedness by way of
{ga%%%%?‘ce% sor extenslori without releasing Grantor from the obligations of this "lortoage or liability under the

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemgﬂon. Grantor hereby releases and waives all righls ard benefits of the
homestead exemption laws of the State of lilinols as to all Indebtedness secured by this Mcngaae.

Welvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Cocuments) uniess such walver Is in writing and signed by Lender. No deiay or omission on the
part of Lender in exerc slncg1 any rﬁ;ht shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mol gage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand sirict compliance with that provision or any other Frovisnop. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions., Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?' Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

| GRANTOR:

-
-

y / ] / ‘ )
X L/C/AL/VLJ // / @”Hﬁﬂ’(

ROBERT K. O'DONNELL

N

X\t W e OV Do
AKNE TOOMEY O'DONQFH.

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 1) L s | )
\ ) 88
COUNTY OF Coek )

On this day before me, the undoersigned Notary Public, puisanally appeared ROBERT K. O'DONNELL and ANNE
TOOMEY O'DONNELL, to ma known 10 bo the individuals dsaribod in and who exocuted the Mortgage, and
acknowledged thit thoy signad the Mortgage as thoir [rao and veluntary sct and doed, for the uses and purposes
therain mentionad.

Given under my hand ond official seal this

',/{ ;:’ xr . .
By "/\ (L\topy [ ‘JL\,Q,:('T.’)\-‘:'(/K/% Residing at aMET PROSPTRY naggonna, Ay

A roae
i l«Jm!u R |

ed) r\"‘ ("J(‘ ],-1,';;- y /
S dav of AR ] ¥ \ 19 ‘
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Notary Public in and for the State of __ |\l w) ) POVGE s, 1 e,

My commlaslon expires b [2e (] g QFEICIAL SEAL

KAREN BESTHOFF

3
OTARY PUBLIC, STAT!.OF ILLINOIR
AP COMMOBION EXPREIABZR e s e .

LASER PRQO, Reg. U.S, Pat, & T.M, Qlf,, Vor, 3.24 (c) 1897 CFI Prm‘?ﬂ served,
(IL-GO3 ODONNEL.LN L5.GVL)
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