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Stute of Hilnois MO \"\G AGE 11318933278

THIS MORTGAGE ("Security Instrument™ is givenon— “0staber 23, 1997 - The Mortgagor is
AMY L BACKING, AN UNMARRIED WOMAN AND FRANK Cl#INELLO, AN UNMARRIED MAN

1t AMERICAN TITLE order #-0CLI S T

{("Borrower™), This Security Instrument is given ko

COUNTRYWIDE HOME LOANS, INC, , '
which is organized and existing under the laws ol NEW YORK »and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109

("Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE rHOUSAND ONE HUNORED NINETEEN and 00/100

Dollurs (US. S 135,116.00 This debt is evidenced by Borrower's sote dated e fame-dale us this
Seeurity Instrument ("Nulc"). which pruvidcs for monhly paynents, with the il deb, i not paid cariier, due and
payable on - November 1, 2027 This Secarity Insteiment secures o Lenders () the repayment of the detu
evidenced by the Nute, with interest, and nll unuwul‘ extensions and modifications of Uie Notes (h) the payment of all
other siums, with interest, udvaticed under paragraph 7 o proteet the security of this Security Instrument; and (¢) the
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CASE fhy (11318933278 LOAN ff: 2708359
performance of Borrower's covenants wnd agreements under this Security Instrument and the Note, For this purpose,
Borrower does hieeehy morigage, gramt and convey to the Lender the following deseribed property located in
COOK County, tinois:

LOT 13 IN BLOCK 66 IN HOFFMAN ESTATES V. BEING A SUBDIVISION OF PART OF

THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 22 AND THE EAST 1/2 OF THE

NORTH EAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN ACCORDING TQ PLAT THEREOF REGISTERED [N THE

OFFICE QF THE REGISTRAR OF TITLES OF COOK COUNTY, ITLLINOIS, ON JULY 24,

1957 AS DOCUMENT NUMBER 1750156,

PIN: €7-2%-109-019

Parcet 1D 07 22 109 12187
which has the address of 280 NEWARK. LANE,HOFFMAN ESTATES
{Street, City]
Winois 60194~ ("Property Address™);
[Zip Code}

TOGETHER WITH il the improvements wow or hercalter crecied on the property, and all casements,
appurtenunces and fixtures now or herealier a part of tha property, Al replacements and additions shall also be covered
by this Security Instrument. All of the loregoing is releryed 15-in this Seewrity Instrument as the "Propenty,”

BORROWER COVENANTS thit Borrower is fawlully seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property 4 vasncumbered, exeept for encumbrances of record,
Borrower warranits and will defend generally the title 1o the Propesty against all cluims and demands, subject o any
encumbeanees af reeosd,

THIS SECURITY INSTRUMENT cambines uniform covenants for maienad use and non-unilorm covenants with
liited variatons by jurisdiction to constitute a uniform seeurity instrumient covering zead propery.

Borrower and Lender covenam. and agree as follows;
UNIFORM COVENANTS,

L Puyment of Principal, Interest and Late Charge, Borrower shall pay when due thepardpal of, and inlerest
on, the debi evidenced by the Note and late charges duc uder the Note,

2. Monthly Payment of Tuxes, Insurance and Other Chnrges, Borrower shall include in eactimonthly payment,
together with the principal and interest us set Torth in the Note and any e charges, o sum for @) wees and specind
assessments levied or o be levied against the Property, (b) lcaschold payments or ground rents on the Property, und (¢)
premivms (o insurance required under parngraph 4. 1o any year in which the Lender must puy o morigage insurance
preminm 10 the Secretary of Housing and Urban Development ("Seeretary®). or in any year in which such premium
would Bave been required i Lender still held the Seeurity Insteument, each monmbly payment shall also include cither: (i)
s for e annual morigage insurance premiim to be paid by Lender to the Seeretary, or (i) & monthly eharge insiead
ol o mortgage insuranee premiwm i this Sceurity Instrument is hekd by the Secretary, in o reasonable amount 1o be
determined by the Seeretary, Exeept for the mumiﬂy charge by the Seeretary, these items wre catled "Bserow Jems™ and
ihe sums paid 1o Lender are called "Escrow Funds,"

Lender may, w any time, collect and hold amounts for Escrow Tems in an aggregate amount not to exceed the
muximum amount that may be required for Barrower's escrow aceount umder the Real Estute Seittement Procedures At
ol 1974, 12 US.C, Section 2600 ¢t seq. and implementing reguiations, 24 CER Part 3500, as they miy be amended
(rom lime (o time ("RESPA"), except thit the cushion or reseeve permitied by RESPA for unanticipated disbursements
or dishursements belore the Borrower's payrents are available in the account may not be based on amoums due for the

MOPIZARE iNSUraIce premivm, -
v,
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CASE fiy 1L1318933278 LOAN fh: 2708359

1 the swmounts held by Lender Tor Escrow Tems exceed the amounts permitted o be held by RESPA, Lender shall
aceount to Borrower Jor the excess funds as required by RESPA, T the wmounts of Tunds ield by Lender iy time
are ot suticient (o pay the Escrow ltems when due, Lender may notify the Borrower and require Rorrower w make up
the shortigte as pertmitted by RESPA,

The Bserow Fuands are pledged as additional security Far all sums secared by this Seeurity Instrument I Borrower
tencders o Lender the fabl payment of all such sums, Borrower's sccount shall be eredited with the balance remivining tor
all instatlment dtems GO, () aid (©) and any mortgage insuranee premium instatiment than Lender bas ot become
abligated to pay t the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immedintely prior (o
o loreclosure sale ol the Property or it aequisition by Lender, Borrower's necount shidl be eredited with any balines
remaining Toraliinstaliments for items G, (b), and ). )

A, Applientizn of Payments, Al paynents under paeageaphs | and 2 shall be applicd by Lender as follows:

Liest, W the sodtgage insuranee premisim (o be paid by Lender to the Seeretary or o the monthly charge by the
Seerctuey instend of the swonthly mortgage insuraive premiom;

Seeond, o any taxes, soecinl assessments, leasehold payments or ground rents, aned fire, Dood and other huzard
TISUTIICS PICIIIMS, 18 FeGair?

Thirl, to interest due undeetine Note:

Fotirth, 1o amortization of the zreipal of the Note; and

Eilth, to late charges due under e Node,

4, Fire, Flood and Other Hazard Ansiranee, Borrower shall insure all improvenients on the Property, whether
now in existenee or subsequently erected, wpsimst any huzards, casuabties, and contingencies, including fire, for which
Lender requires insurnnce. This insurance shi e maintained in the amounts and for the periods thai Lender requires,
Horerower shull also insure all improvements on tie Peaperty, whether iow in existence or subsequently erected, against
loss by Tloods to the extent required by the Seeretary, AllGisuranee shall be carried with companies approved by Lender,
The insurance policies and iy renewals shall be held by Lender and shall include Toss payable clauses in favor of, and
i st form aceeprable to, Lender,

In the event of Joss, Borrower shall give Lender immedittedpstice by mail, Lender may muke prool of loss il aol
male promplly by Borrower, Eaeh insurance compaiy concerned 1s fieseby authorized und directed w make puyment for
sueh foss directly to Lender, instend of 0 Borrower and 1o Lender joumt’se Al or any part ol the insuranee progeeds may
he applicd by Lender, ut its option, either @) 10 the reduction of the indzoiadness under the Note and this Security
snstrument, First o any delinguent amounts applied in the order in paragraph 3, sd ten o prepayment of principal, or
(M) W the restoration or repair ol the damuged Property, Any application oF the jeceeds 1o the principal shall not extend
or postpone the due dae of te monthly payments which are refeered to in paragraph 2, or change the amount of such
Prymients, Any exeess insuranice proceeds over an amount required to pay all outstanding-indebledness under the Note
el this Seeurity [nstrument shadl be paid to the entity legally entitted thereto,

I the event of Torectosure of this Security Instrument or other transter of title to the Prepenty that extinguishes the
indebredness, il right, title and interest of Borrower in and w insurance policies in force shall pass o e purchaser.

5, Occupuney, Preservistion, Muintenance und Protection of the Property; Borvower's o Application;
Leaseholds, Borrower shall veeupy, establish, and use the Property s Borrower's principal residencesvirtin sisty duys
after the exceuiion of this Security Instrument (or within sixty days of w later sale or transter of the Property) and shall
continue 1o oceupy the Propenty us Borrower's principal residence for at least one year afier the date ol occupancy,
unless Lender deiermines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Barrower's control, Borrower shall notify Lender of any extenuuting circumstanees, Borrower
shall not commit waste or destroy, disnage or substantially change the Property or allow the Property to deteriorale,
reasonable wear and tear excepied, Lender may inspeet the Property if the Praperty is vacant or abandoned or the loan is
in default, Lender may take reasonable action 10 protect and preserve such vacant or abandoned  Property,
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Horrower shall also be in default i Borrower, during the loan application process, gave materially Talse or ingecurate
information or statements to Lender (or tailed o provide Lender with any materinl informition) in connection with the
loan evidenced by the Note, including, but not limited 1o, representiions coneerning Borrower's occapiney of the
Property us o principal residenge, 11 this Security Instrument is ona leascholl, Borrawer shall comply with the
provisions of the fease, IF Borrower acquires fee tide w0 the Property, the leasehold and fee tile shall not be merged
unless Lender ngrees W the merger in writing,

. Condemnation, The proceeds of any award or ¢lavim Tor damages, direet or consequential, in connection with
any condemnation or ather taking of any part ol the Property, or Tor convevance in phwe of condemnition, are hereby
assigned and shatl be paid o Lender w the extent of the full amount of the indebtedness that rematins unpaid wider the
Note wwd thisSceurity Tnstrument, Lender shall apply sueh proceeds to the reduetion of the indebtedness under the Nole
andd this Security<dnsteument, first o any delinquent amounts applied in the arder provided in pargrph 3, and then o
prepayiment of priaeial, Any application of the proceeds o the principal shabl not exteisd or postpone the due dite of the
monthly puyments, 2 aich vee refereed 1o in paragraph 2, or change the amount of such payinenis, Any exeess provedds
over i unount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 0
the emtity legally entitled theress,

7. Charges to Boreowse-und Protection of Lender's Rights in the Praperty, Borrower shall pay alt
governmental or municipal chargesstines and impositions that aee not included in paragraph 2, Borrower shiall pay these
obligations on Gme direetly o the sty shich is owed the paymemt 11 failure to pay would adversely afeet Lender's
interest in the Property, upon Lender's fequest Borrower shall promptly fursish e Lender receipts evidenving these
PREYINCNIS,

I Borrower fuils W make these paytnenis zc the payments requiced by parageaph 2, or fails o perform any wiher
covenunts amd ngeeements contingd in this Secuniz-tasteurmsnt, or there is o legal proceeding that may signiticantly
aTect Lander's righis in the Property (such as o procesdisg in bankreaptey, for condemnation or o enforee faws or
regulations), then Lender may do and pay whatever is iocessary o protect the value of the Property and Lender's rights
in the Property, including payment of tases, huzard insueanc s oz other items mentioned in paragraph 2,

Any amounts disbursed by Leider under this parsgrupasiedl become an additional dedt of Boreower and he
secnred by this Security Instrament, These smounts shall bear ingersstarom the date of disbuesement, at the Nole rute,
andd at the option of Lender, shall be immediately due and payuble,

Borerower shall prompily discharge any tien which has priority over this Securily [nstrament unless Barrower: (1)
agrees in writing o the payment of the obligation seeured by the lien in amanper aeceptable 1o Lenders (b) contests in
gand it the tien by, or defends aginst enforeement uf the lien in, fegal proveetings which in the Lender's opinion
operstie to prevent the enfarcement of the liens or (&) secures from the holder of Zike tien sn aprecment satisfictery 1o
Lander subordinuting the lien o this Security Instrument, T Lender determines that any, partol the Properly is subject to
a lien which may attain priority over this Seeurity Inssrument, Lender taay give Barrowet s notice idemtifying the lien,
Boreower shidl sutisty the lien or wke one or more of the actions set fortl shove within 10 day £ of Die giving of natice,

8. Fees, Londer muy colleet fees and chrges avthorized by the Secrerry,

9, Grounds tor Aceeleration of Deit,

(0 Doty Lender may, except as limited by regulations issied by the Seeretary, in theteasz-ol payment
defihts, recuire immedinte payment in fall of all sums secured by this Security lnstrament i
() Borrower defunbts by futling o pay in full any monthly payment required by this Security Instrument
Pror 10 or o the due date of the next monthly payment, o
(i) Borrower defuults by fuiting, for a period of thirty days, 1o perform any other obhgations contiined in
this Seeurity Instrument,
(h) Sule Without Credit Approval Lender shatl, i permitted by applicabie Taw (inchading Section 3@ of
the GaeneSt, Genmain Depository Enstitations Actor 1982, 12 US.CL 17015 30)) and with the prior approval of
the Secretry, reguire immedine payment in full of ald sums seeuredd by this Security Instrament if:
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111318933278 LOAN ff: 2708359
(i) Al or part of the Property, or g benelicial interest in 2 trast owning all or part of the Property, is sold or
otherswise transforred (other than by devise or descent), and
(i1} "The Property is not ocenpicd by the purchaser or grantee us his or her principal residence, or the
purchaser or grantce does so occapy the Property but his or her eredit has not been approved in accordanes
with the requirements of the Secretary,
(¢) No Waiver, It circumstances oceur that would pemit Lender o require immedinte payment i (ull, but
Lender does not require such payients, Lender does not waive its righis with respect 1o subsequent events,
() Regubations of HUD Seeretury, In muny circumstances regulations issued by the Seeretiry will himit
Lender's rights, in the case of payment defilts, to mquire immediate payment in Tull and foreclose it not piid,
This-Seenrity Instrument does not authorize aeeeleration or foreclasure i not permitted hy regulitions of the
Secreniey,
(¢) Martgite Nat Insured, Borrower ageees that if this Sceurity Instrument and the Nate are not determined o
he eligibic farinsurance wnder the National Housing Act within 66 days from the date hereof, Lender may, ot
its option, reeare immediate payment in full of ali sums seeured by this Security Instrument. A writien
statement of any sutbarized agent of the Secretary dated subsequent 1o 60 days from the date hereol, declining
W insure this Sceurinenstrument und the Note, shall be deemed conclusive prool” of such incligibility,
Notwithstanding the Toregaing, this option may not be excreised by Lender when the unavailability of
insurance is solely due to epger's fuilure o remit i mortgage insurance premium o the Secretary,

10, Reinstatement, Borrower s aaagn? o be reinstted it Lender has required immedinie payment in full because
of Borrower's tuilure 1o pay an amoutt teesnder the Note or this Security Instrument, This right applies even after
Toreclosure procecdings are institwted, To reingzs the Seeurity Instrument, Borrower shall tender in o Tump sum all
amounts required (o bring Borrower's aecount euizznt inchuding, o the extent they are abligwlions of Borrower wiuder
this Securily Instrument, fareclosure costs and rasopehle and customury attorneys” fees and expenses propeely
associated with the foreclosure proceeding, Upon reinstiement by Borrower, this Security Instrument and the
obligations that it secures shall renmin in effect as it Lessfer bad not required immedinte payment in (ull, However,
Lender is not required 1o permit reinsttement i (1) Lender” iz accepied reinstienient after the commeticement of
furcclosure procecdings within (wo yoars immedintely preccdingdhe commencement ol o current foreclosure
proceeding, (i) reinstatement will prechude foreclosure on differerie pronnds in the Tuture, or (i) reinstatement will
acdversely affect the priority of the list created by this Security Instrutnent,

1L, Borrower Not Released; Forbenranee By Lender Not o Wadver, Sxtension of the time of payient or
mudification of amortization of the sums secired by this Sceurity Instrument gamted by Lender to any suceessor in
interest of Borrower shall notoperite to rehease the tinbility of the vriginal Rorrowed ardorrower's successor i interest,
Lender shall not be eequired 0 commence procecdings ugaingl any successor in intcrescor reluse o extend time (o
payment or otherwise madity amortization of the sums secured by this Security tistruinunt by reason of yny demand
made by the original Borrower or Borrawer's suceessors in interest, Any forbearanee by Lenier iy exercising any right
ar remedy st not be 4 waiver of or prechde the exercise of any right or remedy,

12, Successors wnd Assipns Bounds Jolnt and Seveeal Linbility: Co-Stanees, The covenars and agreements of
this Security Instrument shall bind and benetit the suecessors and assigns of Lender aud Borrower, subject o the
provisions of  paragraph 9(h), Borrower's covenams and ugreements skalt be joint and severul, Any Burrower who
cussigns this Sceurity Tnstrument bt does not exeente the Note: () is co-signing this Security Instrument only o
morlgage, grant and convey thid Borrower's interest in the Property under the terms of this Security tasteaments (b) is
tof personadly obligied 1o pay the sums secured by this Seeurity tustrument; amd (0 agrees it Lender and tny other
Rorrower may agree 1o extend, modily, forbear ar muke any tecommudations with regand (o the teems of this Seearity
tnstrument or the Note without that Borrawer's consent,
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13, Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering iy or by
mailing i hy first closs muil unless applicable Taw requires use of anather method, The notice shiall be direeted to the
Property Address or any other address Borrower desighities by notiee to Lender, Any notice to Lender shall e given by
first class mail 10 Lender's address stated herein or any address Lender designates by notice 10 Borrower, Any nolice
provided for in this Sceurity Instrument shull be deemed 1o have been given o Borrower or Lender when given as
provided in this paragraph,

14, Governing Liw; Severability, This Security [nstrument shal! be governed by Federn! law snd the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable ki, such contliet shall not alleet other provisions of this Seeurity Instrument or the Note
which can begiven elfect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are decidpred 1o be severable,

13, Borrowess Copy, Borrower shall be given one conformed copy of the Note and ol this Security Instrument,

16, Hiznedous substances, Borrower shall not couse or permit the presence, use, disposul, storpe, or reloise of
any Hazardous Substinees n or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violsiorof any Environmental Law, The preceding two sentences shall notapply to the presence,
use, or storage on e Properv-of smadl quuntities of Hazardous Substances that are generally recognized o be
approprinte to normal residential uszsand to maintenance ol the Property,

Borrower shall promptly give t:craer writien notice of any investigation, clim, demand, lawsuit or other action by
any governmentil or regulatory agency/or private parly involving the Properly ad any Hozardous Substance or
Environmental Law of which Borrower his<aetusl knowledge, IF Borrower learns, or is nodilicd by any governmentl or
regulatory authority, that any removal or ower wwemedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily ke all necessareremedial actions in sccordunce with Environmental Law,

As used in this paragraph 16, "Hazardous Subgstainces” wre those substances defined as toxic or hazardous
substances by Environmental Law and the following suestances: gasoline, kerosene, otier flammable or toxie pelroleum
products, toxic pesticides and herbicides, volatile solvents, materials contiining asbestos or Tormaldehyde, and
radionctive materials, As used in this parugraph 16, "Enviroamental Law" means lederal lws and laws of the
jurisdiction where the Property is Jocaied that relaie 1o health, satety aranvironmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant apd agree as follows:

17. Assignmient of Rents, Borrower unconditionally assigns and tranelers<o Lender all the rents amd revenues of
the Property, Borrower authorizes Lender or Lender's agents to colleet the rents-and revenues wnd hereby dircets each
tenant of the Property 1o pay the rents to Lender or Lender's agents, However, prior % Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrowe! shall collect and receive all rents
and revenues of the Property us trustee for the benefit of Lender and Borrower, This asiizament of rents constitutes an
absolute assignment and not an assignment Tor additional security only.,

I Lender gives notice of breach to Borrower: () all rents reccived by Borrower shall teaeld by Borrower as
trustee Tor benelit of Lender only, 1o be applied 1o the sums secured by the Security Instrument, fd-Lender shall be
entitled o collect and receive all of the remts of the Property: and (¢) each tenant of the Praperty shinlors-all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Boreower has not exectited any prior assignment of the rents and has not and swill not perform any act thal would
pravent Lender from exercising its rights under this paragraph 17,

Lender shall not be requircd to enter upon, take control of or maintain the Property belore or after giving notice of
hreach to Borrower, However, Lender or o judicially appointed receiver may do so at any time there is o breach, Any
application of rents shall not cure or waive any defauh or invalidate any other right or remedy of Lender, “This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity Instrument is paid in (ull,

<7
g :_05/
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18, Foreclosuee Procedure, I8 Lender requires immedinte payment in Palt under paeageaph 9, Lender may
fureclose this Secarity Instrament by fudivind procecding, Lender shill be entitied to eolleet all expenses incurred
in pursuing the remedies provided in this puragraph 18, including, but not limited to, rensonuble attorneys® fees
wnd costs of ttle evidene,

IF the Lender's interest In this Security Instrument I8 held by the Seeretury and the Seeretury requives
immedinte puyment in full under Paragraph 9, the Secreinry may invoke the nm:ludlchn powver of sule provided
in the Single Family Mortguge Foreclosure Act of 1994 t":\cl") (12 UK 378 e seqd by reqquesting
foreelnsure commissioner designuted under the Act to commenee fureclosure and o sell the Property as
provided dn the Act, Nothing In the preceding sentence shulh depeive the Secretary o' any rights otherwise
avadluble to 2 Lender under this Parugraph 18 or applicable law,

19, Relenses Upon payment ol all sums secueed by this Seeurity instrument, Lender shatl release this Security
Instewmient withoulziaige o Borrower, Borrower shall pay any recordation costs,

20, Wadver of Homeateid, Borrower waives all vight of homestead exemption in the Property,

21, Riders to this Seewrity Tasteument, 1 one or more riders e exeeuted by Borrower and recorded wopether
with this Seewrity tustrument, the coveaans of each such sider shall be incorporntest into and shall mend and
supplement the covenants und agreemenceedhis Seeurity Instrument as it the rider(s) were o purt of this Seeurity

Instenstent, [Cheek applicable box(es)],

{ [ Condominium Rider [ } Growdig Eguity Rider
I Planned Unit Developrient Rider L.} Gracuated Payment Rider

@D 4R(IL) ooony CHL (10/98) Page 7 ol B




UNOFFICIAL COPY




UNOFFICIAL COPY!13#T... .

CASE f: 111318933278 LOAN {1 2708359

BY SIGNING BELOW, Borrower neeepts and agrees (o the terms conttined in this Security Instrument und in any
rider(s) exceuted by Borrower and recorded with il
Withesses:

S T

f\MY L ['MCKI , ) Buorowe
r"'/ ’
. y
o /L/ A PR UROR (1111
FR?’ K/CIMINELY l\mw‘/‘ Jontower

n‘/‘
(W4
~(Sead)

~|‘ullu\u‘r

- (Seab

Ihnvu\m

STATE OF ILLINOIS, Co0K County ss:

I, the undersigned S Natey Sablic ineand for sid county and stae do hereby certify
tha Ay Lo Backing  single womang wever murried

Frank Ciminello gingle man, never wnrried

v persinadly Known 1o me 1o be the sane person(s) whose nimeds)
subseribed to the foregoing instrament, appeared betore me this diy in person, and aekpoeedged i they
sipned s delivered the said instrument as their free and voluntary act, Tor the user and purposes therein
et farth, e

Given under my hand amd ofTicial seal, this 24 1 day ol obar 7 1997

My Commission Expires: 6/3/01

VAAAAMAMA
OFFIC AL SEAL 'i
JANET LOMBARDO 3

;

N()M\HYI'UH!N STATE OF ILIOih
MY COMMIGHION £yt s 0 (W1

AAMAAAAARANAN. WAAVY YWY
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WHEN RECCFHOED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS INC,
MSN SV-79 /DOCUMENT
CONTROL DEFT, PARCEL 10 #:
P.0. BOX 10266 07 22 109 019 187
VAN NUYS, CA 91410-0264 Prepared by:
M, LACSON
COUNTRYWIDE HOME LOANS, INC,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd day o™ 0ctober 1997,
and is incorporated into and shull be deemed to wmend and supplementtie Mmlz..u.u Deed of
Trust or Security Deed  ("Security Instrument”) of the same date given by the undersighed
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CASE ff: 111318933278 . ... . LOAN j: 2708359
("Borrower"y to secure Borrower’s Note ("Note") to

COUNTRYWIDE HOME LOANS, INC,

(the "Lender") of the same date and covering the propenty deseribed in the Seeurity Instrument

and located at;

280 NEWARK LANE

HOFFMAN ESTATES 1L, 60194- ’

rapenty Address)

THE NOTE - CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN -THE INTEREST RATE AND THE MONTHLY
PAYMENT. 1THe NOTE LIMITS THE AMOUNT THE
BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS-ip addition to the covenants and agreements made in
the Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of dznuary 1999 ,und on that day of
cach succeeding year, "Change Date” means cach doieon whth the interest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate wiiag based on an Index, "Index”
means the wukly average yield on United States Treusury Securiiies adnmul 10 & constant
maturity of one yeur, as m.lclL available by the Federal Reserve Boarit, "Current Index" means
the most recent Index figure available 30 days before the Change Jate, 117 the Index (as
defined above) is no longer available, Lender will use as tnew Index any fidey preseribed by
the Secretary. As used in this Rldu‘ "Secretary meuns the Secretary of Fousiag and Urban
Dm.lopnum ot his or her designee.” Lender will give Borrower notice of the peyr Index

(C) Caleulation of Inferest Rate Changes

Before ench Change Date, Lender will caleulate a new interest rate by adding aimargin of
TWO & THREE-QUARTERS percentage poini(s) (2,750 %) 10 the Current
Index and rounding the sum to the nearest one-cighth ol one percentage point (0.125%),
Subject to the limits stated in paragraph (D) of' this Rider, this rounded amount wnll bc the
new interest rate until the next Change Date,
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CASE f: [L1318933278 . . . .. .. LOAN f: 27083589

(D) Limits on Interest Rate Chianges

The existing interest rate will never increuse or decrease by more than one pereentage
point (L) on any single Change Dates The interest e will never be more than five
pereentige soints (5.0%) higher or lower than the initial interest rate, as stated in paragraph 2
ol the Note,

(E) Calev’ar’on of Payment Change

I the interesiomte chunges on o Change Date, Lender will caleulute the amount of
monthly payment ot gincipal and interest which would be necessary 1w repay the unpaid
principal bualnee in fvabat the Maturity Date at the new interest rale through substantially
equal puyments, In makieg such caleulation, Lender will use the wapaid principal bulanee
which would be owed on g Change Date i there had been no default in payment on the
Note, reduced by the amount i any prepayments to principal. The result ol this caleulation
will be the amount of the new ity payment of principal and interest,

(F') Notiee of Changes

Lender will give notice to Borrovae of uny change in the interest rate and monthly
payment amount, The notice must be given zicleast 25 days before the new monthly payment
amount is due, and must set forth (1) the dimeof the notice, (i) the Change Date, (i) the old
interest mte, (iv) the new interest mte, (v) the sesemonthly payment smount, (vi) the Current
Index and the date it was published, (vii) the migtiwed of caleuluting the change in monthly
payment amount, and (viii) any other information whickamay be required by fnw {rom time to
time.

() Kifective Dute of Changes

A new interest rte ealeulited inoaccordance with parigrosns (C) and (D) of this Rider
will beeome effective on the Change Date, Borrower shall mvke i puyment in the new
monthly amount beginning on the first pnyment date which ocev:s at least 25 days after
Lender has given Borrower the notice of ¢hanges required by parugraph (F) of this Rider,
Rorrower shall have no obligntion 1o pay any increase in the montaly payment amount
caleulated in necordunee with paregraph (1) of this Rider for any payment/dite oceurting less
than 25 days after Lender has given the required notice, 11" the monthly pryisent amount
aleulated in aecordanee with parageaph (B) of this Rider deerensed, but Lended failed 1o give
timely notice of the deerease and Borrower made any monthly payment amounis exeeeding
the payment amount which should huve been stated in o timely notice, then Borrower has the
aption to either (1) demund the return 10 Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (i) request that any excess payment, with interest thereon ut the Note rate,

be applied us payment of principal. Lender's obligation 10 returm any excess paymepl, with 27
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CASE fr: 111318933278 e LOAN 2708359

interest on demand is not assignable even i the Note is otherwise assigned before the demind
for return is made,

BY MGNING BELOW, Borrower aceepts and agrees to the terms and covenants
contained i (his Adjustable Rate Rider,
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