UNOFFICIAL COPRPWY!14

L IR T P U
b cann e fe ey

[Spuce Abave Thls Line For Reearding Datu|

MORTGAGE

THIS MORTOAGE {*Security Instramont®) is givon on Octobar 23, 1987
The morigngor v AMERZCAY. NATIONAL BANK AND PRUSY COMEANY OF CHICAGO, SUCCESSOR
PRUSTRE 70 NDD DANK EHDER PRUST ACREEMENY DATED 9-19-84 AND KNOWN AS TRUST

NO. 3332«All AND NOU INSIVIDUALLY ("Borrowor®), ‘This Security Instrument is given to
"PIRST FEDERAL SAVINCS 3ANK

which i arganized amxl oxisting wiler the Liwsol  the Unltod States of Amorica , WK whose nddross is

633 LASALLE STREET, OTTAWA IL 61350
(*Londer®), Borrower owos Lomder the principal sum of
NINETY THOUSAND AND 00/100
Dollurs (U.S. § 90,000.00 ) Thin debt s uviddenced by Borrawer's noto dated tho snmu dato ns this Security
Instramont (*Noto®), which pravides for monthly paymons, with the full delit, it not paitl eartior, dne mxl payablo on
November 1, 2002 o ‘This Sveurity lnstrament racuros to Loder: (1) the ropaymont of the debt evidonced
hy tho Noto, with intorest, sixl all ronownls, oxtensions and modifications of the Noto; (1) the puymont of all other s, with
intoroat, ndvance! vunlor parageaph 7 fo protect the security of his_ Security Instrament; k! (¢) the porfomince of
Borrawer's covonnnts arxl agrooments urkler this Security Tnstaimont nl ths-Noto, For this purposs, Borrower does herchy
mortgago, geant andl convey to Loncler the fotlowing described proporty locavxd in
couy. County, Hlinois:
LOT ¢ IN BLOCK 1 IN ARTHUR T, MCINTOSM AND COMPANY'S '«ORTH WEST ACRES,
A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTH WEST 1/¢ OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10 EART OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS,

o -2 =] 0R

", // e }/j
Lt AMERICAN THTLE order #ipt /1127

which s tho nddress of 436 WEST DANIELS ROAD PALATINE
[Street] (City}
Nlinois 60067-604% ("Proporty Addross”);
12ip Codel

ILLINGIS - Single Famlly - Fannle Mae/Feeddie Moc UNIFORM INSTRUMENT Forn 3014 9/90
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TOOBTHER WITH all the improvemeits now or horoafter orected on the proporty, ail all onsomonts, appurtonances,
and fixtures now or horeaflor n part of the proporty. All replacoments and sckliticnx sll) also bu covered by this Security
Instrument, All of the forogoing is roforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thst Borrower it Inwfully seised of the estats hersby conveysl wixl has the right to
morigage, grant anxt convoy the Property ! that the Property is unencumbered, vxeopt for encumbrances of recond.
Borrowor warrants aixl will deferdd genorally the title to tho Property agninst all clnimis and domasnis, subject to any
encumbrances of recon),

THIS SBCURITY INSTRUMENT combines uniform covenania for national uss wl non-uniform covenunts with
limited variations by jurisliction to conatituto n uniform security instrumedt covering real proporty.

UNIFORM COVENANTS. Borrowor ark! Londlor covenant and agreo ns follows:

1. Payment of Principal and Interest; Prepayntent and Late Charges,  Borrowor shall promyrly pay when duio the
principal of and intoroat on the debt evidonced by the Noto and aiy propayment mix) Iate churges due under the Noto,

2, Funds for Taxes and Insurance,  Subjoct to applicable law or 10 a wrilton waiver by Londor, Borrowor shall pay
to Lendor on the !ay monthly payments aro duo undor the Note, until tho Note is paid in full, & sum (*Fura®) for: (n) yoarly
taxos a1l aanezamoits which mwy sttain priority over this Security Inatrument as » lian on the Property; () yoarly leasshokd
payments or groura ronts on the Proporty, if any; (c) yearly hazand or property insiiranco promiums; (d) yoarly flood
insurance promiums, it any; (v) yearly mortgago insuennce promiumw, if any; mud () uny sunu payablo by Borrowor 1o
Londor, in accordanco #it) the provisions of parugeaph 8, in lieu of the payment of morigage insuranco promiums, Thoao
itoma are called *Bacrow fama,” Lendor nusy, at any time, collect and hold Funda in an wnount not to exceed the maximum
amount a forwlor for a fodurally ealutocd mortgngo lonn may require for Borrowor's scrow account urlor the fucdorsl Real
Estato Sottlemont Procoduros ¢t of 1974 ax aniondled from time to timw, 12 U.5.C. § 260! ¢t seq. ("RESPA®), unloss
anothor law that appliss to the Furklx sotv a lossor amount, If so, Lorddor niny, st any time, collect axl hok! Fuixls in an
amount not to oxcoud the lowser wmeiin). Lomdor mny ostimmte tho nmount of Funds due on the basis of current datn wiwd
roasonablo ostintos of oxponditiicos of fuaire Excrow ltnma or otherwise in necordnneo with applicable Inw,

The Furdds sdull bo hokl in an institit’on vhowe doposits are insursd by 1 fudornl ngoncy, instramontality, or ontity
(inchuling Londor, if Londer in such an instyition) or in any Foderal Home Lonn Bunk, Lemdor stull npply the Fuds to pey
the Eacrow ltoms, Lender may not churge Beerewnr for hokling mixl applying the Funds, nually analyzing the sserow
account, or verifying tho Excrow llomw, unloss [ordes pays Borrowor intersst on the Fuikis mxd applicablo taw pormits
Lorclor 1o make stich n charge, Howovor, Lomlor imay roguire Borrowsr 10 pay # oneetime chargo for an indepeiddont roal
salalo tax reporting sorvico used by Londor in comnoction viththis lown, unless applicablo lnw provides othorwiss, Unless an
agroomont is musde or applicablo law roquires interesl to bacwid, Londor shall not bo roquired 1o puy Borrowor any inturest
or oamings on the Fule, Borrowor mix) Londor nmy ngroe in weiting, howovor, that intorost shatl bo paid on the Fuskls,
Londlor shall givo to Borrower, without chargs, nn ninunl necomiting of the Furds, showing crodits nid debits to tho Fukls
and the purposo for which oach dobit to the Fuixly waa mndo. ‘T Fapds ure pledgedd an dlitional socurity tor il sima
socured by this Security Instramont,

If tho Funds hokl by Lonlor oxcoed the nmounis permittect to "okl by wpplicable Inw, Lomdor shiall account to
Borrowor for the vxcess Funds in sceordance with the requiromonts of applizable law, 1f the mnount of the Furxds held by
Lecxlor at any timo ix not aulficiont 1o puy tho Escrow [toms whon dhio, Loikiss iy wo notify Borrower in writing, aid, in
such caso Borrowor sl pay 10 Lomlor 1o nmount necossary to ke up the daicioncy, Borrswor shusll muko up the
deficloncy in no mare than twolve monthly payments, st Loixlor's sole discretion,

Upon paymmieat in full of a)) sunw soctired by this Security fmmtrument, Lomdor xhnl, promptly rofiusd to Borrower nny
Fuiis hoki by Lomdor, 1f, undor pargrsph 21, Loidor shall nequirs or soll the Property, Latler, prior to the sequirition or
salo of tho Proporty, shall apply any Fumix hol! by Londor at the timo of nequisition or suleax o eredit aginat the sums
seciredt by this Security Instriment,

3, Application of Puyments.  Unlosx npplicable Isw provides othurwise, alf payments reseivar by Lendor uidor
parngenpln | arcd 2 ahall bo applied: first, 10 any propaymont chargos duo uikler the Noto; second, i eipsnts payablo undor
paengenph 2: thind, 1o intorost due; fourth, to principnd duos wd st to wy Iato chinrgon dio viwdor the Nuts,

4, Charges; Lieny, Borrowor slnll pay nll taxes, sssoasmontr, charges, (inex md impositions sttributablo to the
Proporty which may attain priority over this Seeurity Instrumeont, andt loasohold puymonts or grovmd rets, if any, Borrowor
shall pay theao obligations in the manner provided in parngeaph 2, or if not paid in that nanner, Borrower shall pay them on
time directly 10 the pemon owed payment, Borrowor shall prompily furnish to Lomder wll notices of amounts 1o bo paid
umdor thia parageaph. IF Borrowor makox these prymonts directly, Borrowor stinll promptly timish 1o Londor recoipla
oviloncing the paymonts,

Borrowor shall prompily dischargo uny lion which hus priority over this Socurity Insiniment uiloss Borrowor: () ngreos
in writing to tho payment of the obligation sectred by tho lion in k manner accopinblo to Lorklor; (h) contosts in good faith
tho lion by, or deforls ngninst enforcomont uf the Tion in, logal procecdings wiich in the Loder's opinion oporate to
provent the onforcement of the lion; or (¢) securon from the hokder of the livn xin agrosmont satisfaciory 1o Londer
subordinating the lion 1o this Security Instramont, 1f' Lenlor detorminon that wny part of the Proporty in subjoct 1o tien
which may liain priority over this Sveurity Instrument, Londur tuy give Borrower u niotico identifying the lion, Borrowor
shall aatiafy tho lien or take ono or morv of the netions sot forth ahove within 10 days of tha giving of notice,

8, Huzard or Property Insurunce,  Borrowor slwil keop the improvements now oxisting or hersaler erocted on the
Proporty insurod agninat loss by fire, tuzards included within the torm “oxtended coverngo® nixd any athor huzards, including
floods or flooding, for which Londor roquiron insurance. This insurance sbwil be mintained in the mmounts wd
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for the periods that Londer roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lander's approval which shall not be unreasonably withheld. If Borrower fails to mnintain coverage deacribu! above,
Leonder may, at Londor'a option, obtain coverage to protect Londer's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals ahall be ncceplable to Lender and shall include n standard mortgage clause, Lender
shall have the right to hoki tho policiea and renowala, If Londer roquires, Borrowor shall promptly give to Londor all recoipts
of paid premiums and renewnl notices, In the svent of loss, Borrower shall give prompt notice to the insurance carrier and
Londer, Lender may meke proof of loss if not tnade promptly by Borrower,

Unless Londer amd Borrower otherwise agree in wriling, insurance proceis shall be applied to restoration or repair of
tho Proporty damaged, if tho restoration or ropair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Londer's security would bo lessened, the insuranco procseds shwll be
applied to the suma secure by this Security Instniment, whether or not thon due, with any oxcess puid to Borrower. If
Borrower abardons the Property, or does not answer within 30 days a notico from Landor that the insurance carrier has
offered to settle a claim, then Lender may collect the insumnce procoeds, Lomlor may uss the procoeds to repair or restore
the Property or to pay sums secured by this Security Instriment, whether or not then due. The 30-duy period will begin
when the notice in given,

Unleas Ler:ter ard Borrowor otherwise ugree in writing, any application of proceds to principal shall not extend or
postpone the due dzis of the monthly paymonts roforred to in paragraphs | andd 2 or chango the amount of the payments, If
under paragraph 21w Property is nequired by Lender, Borrower's right to any insuranco policies anl proceeds resulting
from damage to the Trepesty prior to the acquisition shall pass to Lender to the extent of tho suma secured by this Security
Instrument immediateiy 7o to the aequisition,

6. Occupincy, Presorveilon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali occiipy, establish, axl uso tho Property as Borrowor's principal residenco within sixty days
after the execution of this Securi'y~ instrumont and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the date 51 nccupancy, unless Lemder othurwise ngroos in writing, which consent shail not be
unseasonnbly withheld, or unless extervrtag circumstances exist which are boyond Borrower's control, Borrower shall not
destroy, damnge or impair the Property, al'ow the Property to deteriorats, or commit wasts on the Proparty, Borrower shall
be in dofault if any forfeiture action or procseding, whether civil or criminal, is bugun that in Lender's good faith judgment
could result in forfeiture of tho Property or othurwise materinlly impair the Jien created by this Security Instrument or
Lemlor aecurity intorest, Borrower miy cure such s cofult andd roinstato, sy provided in paragraph 18, by causing the action
or procecding to bo dismissed with a miling thaty i Lender's good frith detormination, precludes forfeiture of the
Borrower's intoreat in tho Propetty or other materin impeiaiant of the tien create) by this Sscurity Instrumesnt or Londer's
socurity intorost, Borrower ahall nlso be in defuult if Bortower. during the lown application procoss, gave materially false or
inaccurate information or statements to Lowlor (or failed taprovide Lendor with uny muterinl information) in connection
with the loan ovidenced by the Note, inchkling, but not limitet 14, raprosentations concorning Borrower's oceupancy of the
Property as a principal residence, If this Security Instrument is on‘sivasohokl, Borrowor shull comply with all the provisions
of the loase, If Borrower aceuiros fee title 1o tho Proporty, the loiaetio’d and the feo title shall not moerge unless Lendor
ngroos to tho morgor in writing,

7. Protection of Lander's Rights in the Property,  If Borrower fails 1o, perform the covennnts md ngroomonts
contained in this Socurity Instrumont, or thure is # logal procoeding that tay rgnificantly affoct Lomlor's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfvitire or to unforce lnws or regulntions),
then Lontler may do and pay for whatever is necossary to protect the value of 1hy Poperty and Londor's rights in the
Property. Lexlor's actions may inchudo paying any sums xecured by a lien which has priorily ovor this Security Instnument,
nppoaring in court, paying reasonable attorneys’ foes nixl ontering on the Property to muka rupuirs. Although Leader may
tako action wnder this parageaph 7, Lorlur does not huves to de so,

Any mnounts disburswl by Lorlor uindlor this paeageapht 7 shall bocome additional debt (f Bermwor secured by this
Security Instrument. Unloas Borrowur wixl Londur ngroo to othor torma of paymunt, these simonte sosil bear intorest from
tho dwte of dishursomont at the Note rte wiwd shall bo payablo, with intorost, upon notice froimn dsmuler to Borrower
rocuissting payment,

8. Mortpuge Insurance,  1f Lodor roquired mortgngo insnrmnce ns w condition of making the lokn vocured by this
Security Instrumont, Borrowor shall pry the prominms roquired to maimtain the mortgage insuirnnce in offoct, 1f, for any
reason, the mortgngy insiranco covorago rugilired by Lonklor lapuos or coases to be in offect, Borrowor shall pay the
promiuma required ta obinin coverngo substutinlly squivalent to the mortgage insuruwo proviously in offect, st w cost
substantially equivalont to the cost to Borrowor of the mortgage insurance previously in offect, from an altornato mortgugo
inwiror approve! by Lerxlor, If substantinlly wquivalont mortgago insurmncs covorngo is not availablo, Borrower shull pry 1o
Lerclor sach month & sum oqual o ono-twelith of thy yeurly mortgnge insuranco prominm being paid by Borrowor whon the
insurance covarage Ipred or consed to b in offect, Lomder will accopt, uso aixd rotnin theso paymonts ax a Jows reserve in
liow of mortgage insurmnco, Loss rosorve paymonts tny no longer bo rguized, st the option of Lendor, ift mongage
insurance covorsgo (in the nmount wixl for tho poriod thint Loikler requirss) provided by an insurer approvd by Lomlor
agnin bocomen availablo andt is obtained. Borrowsr stnll pay the promiums required to miaintain mortgage insuranco in
offoct, or to provido n loas rexorve, until the requiromont for mortgago insirance omds in reconlunco with any writton
ngrooment betwoon Borrowor and Lomdor or applicublo tuw,

9, lnspection,  Lowclor of its ngont may minko rensonablo entrios upon wixd inspections of the Proporty. Lender shall
give Borrower notice at tho time of or prior tu an inspection specitying reasomablo caise {or the inspection,

10, Condemnation.  Tho procoecls of any awanl or ¢laim for dumagos, direet or consequontind, in coneetion with
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any condomnation or other taking of any part of the Property, or for conveyancs in lisn of cordlomnation, are hereby
sanignod and shall be paid to Lomlor,

In the event of a tolal taking of the Proporty, tho procoeds shall bo appliedt to the sunw secursd by this Security
Instrument, whother or not thon dus, with any oxcess pail to Borrower, In tho ovent of & partial taking of the Property in
which the fair market valuo of the Property imimiedintely beforo the taking is equal to or greater than the amount of the sims
socured by this Security Instrument immelintoly bofore the taking, unless Borrowor and Londor othorwise agroe in writing,
the suma securod by this Security Instrumont shnll bo reduced by the amount of the procseds multiplisl by the following
fraction: (a) the total mnount of the mums secured immedintoly before the taking, divided by (b) the fair market veluo of the
Proporty immediatoly bofore the taking, Any balance shall bo pakl to Borrowor. In the event of a partial iaking of the
Property in which the fair market valio of tha Proporty immediatoly bofore the Inking ix loas than the amount of the sums
secured immediatoly before the taking, unloss Borrower and Landor otherwise ngree in writing or unloas applicablo Inw
otho::ino provides, the proceeds shall bo applisd lo the suma secured by thix Security Instrument whother or not the sums
aro thon due,

If the Property is abancioned by Borrowsr, or if, aiter notico by Lender to Borrower that the condemnor offers to mako
an award or soltls a claim for damages, Borrower fuils to respond to Lender within 30 days after the dato the notice ix given,
Lendor is authz4zed to collect and apply the procoeda, at its option, oither 1o rextoration or repair of the Proporty or to the
sums secured by thiz Security Instrument, whether or not then due,

Unleas Londor «nd Borrower othorwise ngroo in writing, any application of proceeds to principal shall not oxtend or
postpone tho due dats 07 ti:o monthly paymeats roforred to in paragraphs | arl 2 or change the mmount of such prymeats,

11, Borrower Nt Retzused; Forhearance By Lender Not @ Walver,  Extenwion  of the time for paynmont or
modification of amortizativa o7 the sums secured by this Socurity Instrumont granted by Leiddor to any successor in interost
of Borrowor shall not oporate 20 release the lirbility of the original Borrowsr or Rorrower's successors in inlersst. Lender
shall not be required to commerce proceelings ngainst any successor in intorest or refuse lo extend time for payment or
otherwise mixlify smortization of ths mums secured by this Sscurity Instrument by resson of any domuid made by the
original Borrower or Borrower's succostors in intorost, Any forbearnnce by Lomklor in oxorcising any right or remixly shail
not be n waiver of or prochide the exercise 7 any right or romedy,

12, Successors und Assigns Bound; Jo'nt snd Several Liability; Co-signers.  The covenanis and ngrosments of this
Sucurity Instrument shall birc! and benefit the Sursessors mixd wasigns of Lender mxl Borrawer, subjoct to the provisions of
paragraph 17, Barrower's covonants ki agresmint #tall be joint and seversl. Any Borrawer who co-signa this Secunity
Instrument bat doos not oxecuite the Note: (n) is coswig ing this Security Instrumont only to mortgags, grant and convey that
Borrowoer's intorost in the Proporty under tho torma of this Security Instrament; (b) is not porsonally oblignted to puy the
suma socure! by this Security Instrument; anxl (c) ngroos that Lomdler anl any othor Borrowor may ngree to extend, mdify,
forbear or make any accommodations with rogard to the (terns of thin Security Instrumont or the Nots without that
Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Inwauent is subject 1o a law which sets maximum lonn
charges, an! that law is finally intorpreted so that the intereat or other *on1 charges collsctl or to be collected in connection
with the loan exceed the permitted limits, then: (n) any such lown charge =il bs reduced by the smoint necessiry to reduce
the charge to the pormitted limit; mxd () sny sums alrendy collected from Borower which exceeded permitted limits will bo
rofurdded to Barrower. Lender may choose to make this refund by reducing the priacipal owed wider the Nots or by making
u direct payment to Borrower, If a rofu! reduces principal, the reduction will be (yseted ns n partinl propayment without any
propayment chargs undlor the Note,

14, Notices. Any notice to Borrowsr provided for in this Security Instrumont aliall 0o given by delivering it or by
mailing it by first class munil unless applicable [aw roquires use of another mothod, The hotice shall be directed to the
Proporty Address or any other rddress Borrower dusignates by notice to Lemler, Any nouce ‘o-Lender shall be given by
first class mail to Londlor's sddross stated horsin or any other address Lender designates by nctice .o Borrower, Any notice
provided for in this Security Instrument shall bo deemed to have beon given to Borrower or Lender-wian. given as provided
in this parngraph,

15, Governing Law; Severuhility,  This Socurity Instrumont shall bo governed by fuderal law and.-the law of the
jurisdiction in which the Property in located, In the event that any provision or clause of this Security Instrament or the Note
conflicta with applicable law, such conflict shall not uffect other proviions of this Security Instrument or the Note which
can be given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
doclared to be sevaruble,

16, Borrower's Copy., Borrower shall be given ons conforme! copy of the Note wrxl of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, 1t all or any part of the Property or any interest
in it is sokl or teansferred (or if a beneficinl interest in Borrower is sokl or transforred wixl Borrowor is not # natural person)
without Lender's prior written consent, Lendsr may, at its option, require immediate prymont in full of nll sums secured by
this Security Instrument, Howsver, this option shall not be exercised hy Lomer if xercise is prohibited by fodoral law as of
the date of this Security Instmament.

1f Lendor exorcises this option, Londer shull give Borrower notic of acceleration, The notice shull provide a period of
not loss than 30 daya from the date the notice is delivered or muiled within which Borrawer must pay all sums secured by
this Security Instrumont, If Borrowor fuils to pay these sums prior to the expiration of this period, Lender mny invoke any
romudiea pormitted by thia Security Instrumoent without furthor notics or demaixt on Borrower,

18, Borrower's Right to Reinstade,  If Borrower meots cortain comlitions, Borrower shall have the right to have
onforcomont of this Socurity Instrument discontinued st any timo prior to the varlier of: (v) 5 days (or such other poriod s
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applicablo law may spesify for roinntatoment) bolore sale of the Proporty pursinnt 1o nny powoer of sale contmined in this
Security Instrument; or (b) vatry of a jiigmont onforcing this Security Instramont, Thoss comditions sro that Borrower: (w)
pays Londer all suma which thon woukl bo dus undor this Security Instrumont mxl the Note a if no secolorntion had
occurred; (h) cures any defmult of any other covenanls or agreemonts; (¢) puys all oxporwes incurrad in onforcing this
Security Instrumont, inchkling, but not limited to, reasonable sttorneys’ foox; andd () tukes such wetion as Londor may
rensonably roquire 1o assuro that the lien of this Security Instrimont, Londor's rights in the Proporty wid Borrowor's
obligation to pay the sunw securet by this Security Inatrument shall continioe unchanged. Upan roinstatement by Borrower,
thin Secuirity Instrimont arxl the obiigations secure! horoby sball romain fully offoctive us if no necoloration lul oceurrd,
Howavor, this right to roinatate shall not apply it the caxe of accelertion uider paragenph 17,

19, Sule of Note; Change of Loun Servicer,  ‘Tho Noto or a partinl intereat inn the Noto (logethor with this Security
[natrument) may be sokl one or mare times withowl prior notico to Borrower, A aale tsy rosult in & change in tho entity
(known as the *Loan Sarvicor") that collects monthly payments dus under the Note mxl this Security Inatrument, Thezo also
muay bo one or moro changea of the Loan Servicor unrolated to a aalo of tha Noto. If thoro is a change of the Loan Servicor,
Borrowsr will bo givon written notice of tho chango in accordanco with paragesph 14 above and applicablo taw, The notice
will stato the namo anc) askdress of the now Loan Sorvicor and the addroas to which paymonts shoukl be mmls. The notice
will slso conts's any other infornution repirsl by applicable law,

10, Huzardous Substunces,  Borrowor shall niot caue or pormit the prosvnce, o, dixpasal, storago, or rolewsv of any
Hazardous Subsianzes on or in the Property. Borrowor shwll not do, nor allow wiyons else to do, anything affecting the
Propoerty that I in viariion of any Bnvironmontal Law. Tho preceding two sontencos shinll not spply to the prossike, use, or
sormge on the Proparty =i sl quantitios of Husardous Substancon that are gonerslly recognized to bo approprints to
normal rosiclontinl waos nied vosumintonanco of the Proparty,

Borrowur shull promiptly pive Lotklor writton notice of any investigation, claim, donuud, Inwsiit or other action by any
governmeonial or rogulntary ngorsy or privite party involving the Proporty mixl any Huzardous Substanee or Environmontal
Law of which Borrowor has acturi ¥nowlwdge, I Borrowor loams, or ix notilisd by any govermmental or reguintory
authority, that any removal or other corelintion of tny Hazardous Substance affecting the Proporty in nocossary, Borrower
shall promptly tako wil nocossary remeatind poticnm i aecordance with Environmental Law,

An taxl {n this parngraph 20, *Huzarcous Substuncos® aro thoss substuncos dofined s toxic or lazardous substancos by
Environmontal Law aml the following substuicw; gasoline, korosone, othor Aammable or toxie petrolovum prochicts, toxic
postioklos aml horbicicdos, volatile solventa, nudtirinis containing aaboxtos or formwldohyd, aml rdionctive matorinls, As
usedd in thix prengraph 20, *Environmontel Law™ s fodornl Inwe and lnws of the jurisdiction whers the Property is
locates that relato to hoalth, safety or onvironmontal protection,

NON-UNIFORM COVENANTS. Borrownr niwd Lorlor furthor covonant il agroo as follows:

21, Acceleration; Remedies, Lender shull pive notice to Borrower prior (o uccelerution following Borrawer's
breach of any covenunt or ngreement in this Security Instrurserd (but not prior to nccelerntion under parugraph 17
unless upplicuble law provides otherwise), The notice shall speciys () thie default; (h) the action required to cure the
default; (¢) u date, not less thun 30 days from the dite the notice 1+ given to Borrower, by which the default must be
cured; and (d) that fuilure to cure the defuult on or before the date “zecified in the notice may result in uceeleration
of the sums secured by thix Security Instrument, foreclosure by judiclel penceeding und sale of the Property, The
notice shall further (nform Borvower of the right to reinstate ufter wecelecution wnd the right to ussert in the
foreclosure proceeding the non-existence of a defuult or wny other deience of Borrower to uccelerntion and
foreclosure. If the default is not cured on or before the dute specified in the nute, Londer ut its option may require
immediate puyment in full of all sums secured by this Security Instrument winout further demund and may
forecioso thiy Security Instrument by Judicil proceeding, Lender shall be entitled to coXiect nll expenses incurred in
pursulng the remedies provided in this puragraph 21, including, but not mited (o, reasozahle nttorneys' fees und
costs of title evidenco.

22, Release, Upon payment of all sumn socured by this Security Instrament, Lomdor sheal clenso this Seeurity
Instrumont without charge to Barrawar, Borrowur shall pay any rocordution costs,

23, Walver of Homestead, Borrowor waivos all right of homostewd sxemption in the Property,

ITEM 127608 (9202} Form 3044 9/90 (page 5 af 6 puges)
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in it
as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it selely in its capacity as Trustee and not personally.
It is further understood and agreed that the Trustee merely holds title to the property
herein described and has no agents, employees or control over the management of the
property and no knowledge of other factual matters except as represented to it by the
beneficiary(ics) of the Trust, No personal liability or personal responsibility is assumed by
or shall at any time be asserted or enforcenble aguinst the Trustee on account of any
warranty, indemnity, representation, covenant, undertaking or agreement of the Trustee in
this instrument, all such linbility being expressly waived by every person now or hereafter
claiming wav-right or security hereunder; and the owner of any indebtedness or cause of
action for bicich of any warranty, indemnity, representation, covenant, undertaking or
agreement accruing nereunder shull look solely to the Trust estate for the payment thereof,

IN WITNESS(WHEREOF, American National Bank and Trust Company of
Chicago, not personally but oo Trustee as nforesaid, has caused these presents to be signed
by onc ofits Officers the day and.vear first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
as Trustee, asaidresuid, and not personally,

£7 (.,
B y Lo Sl -/ R ”. I
-

Auslatant Vlee Prosldent

STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesnid, do
hereby certify ANNETTE N, BRUSCA un oflicer of American Natioriei Eank and
Trust Company of Chicngo personally known to me to be the same person whosenames is
subscribed to the foregoing instrument, uppeared before me this day in person and
acknowledged that said ofticer snid of snid associntion signed and delivered this instrument
as n free und voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and seul this (date)  22nd day of October, 1997,

RS s L i

HTICIAL SEAL |

J. Wil " .
Motary Pt o wof ity (
By ¢ Tl )y =
S NOTARY PUBLIC

Rev: 196
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24, Riders to this Security Instrument. 1f one or mors riders aro oxecute! by Borrower wixl recorded togother with
this Security Instrumont, the covonnats s agreoments of each such viddor shiall be incorporated into and shndl amensd nxl
supploment the covonants nrxl ngroements of this Security Instramont as i tho ridor(s) wore n part of this Swecurity
Instrument, [Chock applicable box(os)]

Adjustablo Rato Rider D Conlominium Rider D 14 Fumily Ridor

Gracunted Payment Rider D Plannect Unit Development Ridor D Biwockly Payment Rider

Balloon Ridor D Rate Tmprovemont Ridor D Secox! Home Rider

Othor(s) [spocify]

BY SIGNSG BELOW, Borrower accepts md ngreos 1o the torms aid covonnnts contained in pages | through 6 of this
Security Insirtuiont and in any rider(s) executed by Borrower and recorded with it

Witnoss: o8 Witness:

o'it

Dt

e

t .l‘ \r ‘ ‘“ 1] - i;:fl; OI.‘

$ABUSTEE O NBD BANKg, 1/ U/ (Son)
TN NOT PERBANAGLY. ~Borrowsr

e (Stnrl) (Seal)

Prarrowsr Borrower

STATE OF ILLINOIS, County ss:

1, the undersignod , & Notary Public in andd for snid county wix! stute,
dn hereby cortily thal

y porsenntly known to mo o b the smine persanfs) whose nume(s)

subseribed] to the foregoing instnument, appenred beforo mo this duy in person, and neknow'slpel thet  SHE signed
arxl delivered] the snid instrument as freo ikl voluntary ety for tha wscs sl purposes therein sel
forth,

Givon uilor my hand nnd! ofticial xonl, this 2IRD  duyof  October

My Comnission expires:

Nutary Publie

This instrument was proparec by

(Name)  PIRST FEDERAL SAVINGS BANK
633 LASALLE STREET
(Addews)  OTTAWA, IL 61350

CLOSER:! CINDY CLAUSON
ITEM 137600 (9207} Form 3014 9790 (page 6 0f 6 puges)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is milo this ~ 23RD dny of October 1997 ) A i
incorpornted into ardl shall bo doomod to smmkl nwd supploment the Mortgage, Dosd of Trust or Deed to Secure Dobt (1hs
*Security Inatruemont®) of the snme dute given by the undersigne! (the *Borrower”) to secure the Borrowsr's Noto to

FIRST FEDERAL SAVINGS BANK
(the *Londor*) of the same dato and covering the property doscrilex) in the Security Instrumont and locnted at:

436 WEST DANIELS ROAD, PALATINE, ILLINOIS 60067-604%
{Propesty Aditress)

Tho intorost rito statect on the Notv is cnlled the *Nots Rate,* The dute of the Noto is called the *Note Dute,” |
wixlorstand) the Loraor may transfor iho Note, Sscurity Instnimont axl this Rider, The Lender or snyons who takes the Note,
the Security Instrumozic andl this Ricur by teansfor nned who is entitled to recoive payments wisler the Nots is cxlled the “Note
Holder,"

ADDITIONAL COVENAMTS, I wllition 1o the covenants wixl agreements in the Security Instrument, Borrower
ankd Lonclor furthor covormnt it agesaas follows (dospite saything (o the contenry contiined in the Sceurity Instmamont or the
Nolo):

1. CONDITIONAL RIGHT TO REFINANCE

At tho maturity dato of the Note nrxt Seenvity’ Instrament (the *Maturity Dato®), T will bo able to obtain a new loan ("New
Loan®) with u new Muturity Date of ilevamber 1, 2027 v mnd with aninterest rate equnl to the
*Now Note Rate" determined in nceordnnce with Soction 3 holow if all the conditions provided in Sections 2 md § below are
mot (the *Carlitionsl Rofinancing Option™), 1 those eCnditions are not met, | understarcl that the Nete Holder is under no
abligation to rofinance or modify the Note, or to oxtemd the Miturity Date, and thut 1 will knve to repay the Note from my
own resources or find a lercler willing to lond me the money to rapey the Note,

2. CONDITIONS TO OPTION

If | want to vxurcise the Conditionnl Rofinancing Option at mativity, cestain conditions must be met ax of the Maturity
Date, These conditions are: (1) | st still be the owner sind occupant of 1y provsrty subjuct to the Security Instrament (the
"Property™); (2) T must be current in my monthly payments amd cannot havo esa more than 30 days late on any of the 12
scheduled monthly payments immedintoly preceding the Maturity Dute; (3) no lion sgnizist the Property (except for taxes nnd
special nasossmonts not yet duo and payable) othor than that of the Security Instritiacnl mny oxist; (4) the New Noto Rate
cannot be more than § percentago points nhove the Note Rate; wikl (5) 1 nust make s weien reqiost to the Note MHokler as
provided in Section S holow,

3. CALCULATING THE NEW NOTE RATE

The New Noto Rate will be & fixed rato of interost vqunl to the Federal National Mortgnge Assocination's required net yield
for 30-year fixe! rate morgages subject to n 60<lny mandatory delivery commitiment, plus ons-half of Cas percentuge point
(0.5%), rourdledl to the nenrest anc-vighth of ane porcentngs point (0.125%) (the “Now Nole Rate”). The required net yield
shall bo the applicable net yield in offect on the date and timw of day that the Note Holder recsives notice of my election to
exerciso the Conlitionnl Refinancing Option. If this required not yield is not available, the Nots Holdor will determine the
Now Note Ruis by using comparnblo information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Noto Rate ns caleulated in Soction 3 shove is not greater than § percentago points shova the Nots Rate
wixl all other comtitions roquired in Section 2 ahove aro sulisfied, tho Note Holder will determine the amount of the monthly
payment that will be sufficient to ropry in full () the unpuid principal, plus (b) reenied but unpaid interst, plus (c) sl other
sums 1 will ows undor the Nots skl Security Instriment on the Maturity Date (sssuming my momthly payments then aro

MULTISTATE BALLOON RIDER - Shagle Family « Funnle Mae Uniform lnstrument Form 3180 (12/89}
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curront, ua roquiradd wixlor Section 2 sbuve), over the turn of the New Notw ut the New Noto Rato in equal monthly payments,
Tho romilt of this cniculntion will b the wnount of nty new prineipal wixd intorost prynient svery mosth until the Now Nofe is
filly paicl,

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noto Holder will notily me t lonst 60 ¢nluixlae dayn i ndvanes of the Muturity Dato mixl mdviso mo of the
principal, neoried but uapaicd intorest, ael wll othor sumn 1 am oxpecied v owe on the Maturity Date, The Note Holder
alvo will adviso mo that | may vxoreive the Comditionn! Rofimaneing Option if the comditions in Section 2 abovo nre met,
The Nots Hollor will provido my payment rocord information, togethor with the twme, title mxl adlross of the person
roprosenting tho Noto Holdor that 1 must notily in ordor to oxorsine the Conditionnl Refinaneing Option. I 1 meat the
conclitions of Section 2 whovo, T mny uxorcive the Comlitional Rofinancing Option by notifying the Note Holder no Inter
than 45 enleidai dayn prioe to the Maturity Duto, ‘The Noto Holder will ealeulnto the fixed Now Noto Rate bhrsed ujon
the Fedoral Natizial Mortigage Association's npplicatrlo published eaquired net yiskl in offect on tho dute wnd time of duy
notification is recoivid! by tho Notu Holder ikl us enleulnted in Soction 3 above, | will then have 30 enlerclur days to
pravide the Note ke with necuptablo proof of my reqired ownership, occupancy axl property lien status, Beforo the
Maturity Dato tho Nota Yieldor will wivise mo af the new intorest rato (tho New Nolo Rato), now monthly payment
nmount amd a dato, time re plico wt which I omnst uppenr 1o xign any documonts reguired o complote the required
rofinancing, | vilorstiund the Note Holder will chnege 1o w $250° processing fes wiwl the coxix nsocinted with wyxduting
the titlo inwurancu policy, if any,

BY SIGNING BRLOW, Borrowor necopis mrl ngroow 1o the terms st covenanta contnined in pugos | xl 2 of this Ballnon

Ritlor,
AMERLCAN NATTONAL BANK AND TRUNT GOMPANY O

CHICAGO, SUCCESSOR ‘TRUSTEE 'TO NBL-@#4NK, T/U/T
#3332=-A0, DATED 9/19/846, AND NOT l’l‘H%ﬂN},N.Y._.Tb_ﬁ_l'w‘m‘mm[|_umku,kluwtw|m Tivkion ! : “ow "
- Borniwee '!lusm in ke eatrc ) of e pawer 1ng Buthandy eonlnreg yhan grg k’m‘ .}fh W v
~ In‘a 5::: e :'{"\“ i 3 LOAIN AN 00N Ll 2 P ARG NS e cove
. é; U8 LA 1IN PPC ARSI RO M0 00 1 DA 0 THIN 11 bt A
By: cpcells) 7l ik i ... (Sunl) “.xfwm‘,',m“?;w 'ﬂ‘mfvmlf‘ﬁ;W?fnf UL PUUA '.(95!‘}12:”“
Asdistant Vito Pros tdent Borrowar BRI 3t 8 e D g vl F eveng gty 83 0 ity C:" u“.;.,;"“. ;m"'g:;’" :’“‘;"’*?
1074044 daan, CEIPAN, V2 YL 1 gronnort of 38 Trushos 1 U WSt '
(Seal) £ (Seal)

Horrower Bosrower

{Sien Original Only}
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