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MORTGAGE

0951349

THIS MORTGAGE ("Security Instaursa®) is givenon - OCTOBER 24, 1997 »The mortgagor is
ANTONIO ALVAREZ
AND MARINA ALVAREZ, HUSBANL AND WIFE

("Borrower"), This Security Instrument is given to
?ARK NATIONAL BANK ANR TRUST OF CHICAGD

which is orgunized and uxisting under the lnws of  THE UNTTFD _STATES OF AMERICA , i whose
aldress is 2100 SOUTH ELMHURST ROAD
MOUNT PROSPECT, ILLINOIS 60056 ("tnder). Borrower owes Lender the prineipal sum of
SIXTY ONE THOUSAND EIGHT HUNDRED AND 00/100

Dolars (U,S. $ 61,800.09 ).
This debt is evidenced by Borrower's noto dated the same dite as this Secuoty Instrument ("Note®), which providss for
manthly payments, with the full debt, if not puid carlier, dus and puyable on NOVEMBER 1, 2012 .
This Seeurity Instrument secures to Lender: (1) the repuyment of the debt evidenced by thériNeie, with interest, and all renewals,
extensions and modificntions of the Note: () the puyment of il other sums, witii interest advanced under parugraph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's coveniisand agreements under this
Security Instrument und the Note, For this purpose, Borcower does hereby mortgage, grant and conveyso Lender the following

described property loctted in- COOK County, Hlinois:
LOT 17 (EXCEPT THE NORTH S FEET THEREOF) AND THE 10 FEET OF/LOT i8 IN
BLOCK 23 IN PENNOCK SUBDIVISION IN SECTION 26, TOWNSHIP 40 NURTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 7, 1883 IN BOOK 18 OF PLATS PAGE 62 IN COOK COUNTY,
ILLINOIS,

13-26-318-013 15t AMERICAN TITLE ordor #. oA N D0 2 L AL

AU%3
Parcel iD #:

which has the wddress of 2529 NORTH AVERS AVENUE , CHICAGO Strest, City ,
Iitinois 60647 Zip Code  ("Propurty Address”);

ILLINGIS-Singlo Fomily-FNMA/FHLMC UNIFORM

itinin{ 2, ¢t INSTRUMENT Form 3014  9/90

@v BRI} weosi Amended 8:06
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oblain covernge substantinlly equivalent to the mortgage insurunce previously in effect, at u cost substantially equivalent fo the
cost to Borrower of the mortgage insumnce previously in effect, from un alternate mortgage insurer approved by Lender, }f
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to lender exch month a susm equal 1o
one-iwelfth of the yeurly mortgage insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lendor will nccept, use and retain these puyments as a foss reserve in lieu of mortgage insurance. Loss reserve
puyments may no Jonger be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period
that Lender. requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shull pay
the promiums required 10 majntain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgage
insuranco ends in accordunce with uny written agreement between Borrower and Lender or upplicuble law,

-9, Inspection, Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 un inspection specifying reasonsble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentiul, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid (o Lender,

 In the ovent ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instntment,
whelher or not then dre, with nny excess puid to Borrower, In the event of a partial tuking of the Property in which the fuir
murket value of the Propeity immedintely before the taking is equal 10 or greater than the umount of the sums secured by this
Security Instrument immesiutely before the teking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by the amount of the procecds multiplied by the following fraction: (s) the total
amount of the sums secured ininedistely before the wking, divided hy (b) the fair market value of the Propenty immodintely
before the tuking, Any bulunce sha'i-Ge prid (o Borrower, i the event of u partial taking of the Property in which the fair
murket vulue of the Property immediste’y vefore the mlum~ i less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender othervise weree in writing or unless applicuble law otherwise provides, the procesds shall
be applicd 10 thy sums secured by this Security Inst-ument whether or not the sums are then due.

If the Property is abandoned by Borrower, 07 1i' after notice by Lender to Borrower thut the condeminor offers to make an
award or seltle a claim for dumwges, Borrower faiir 1o respond to Lender within 30 duys after the dute the notice is given,
Lender is authorized to collect snd apply the proceeds, 2 4 option, either to restoration or repais of the Property or to the sums
secured by this Security Instrument, whether or not then aue,

Unloss lender and Borrower othenwvise agree in writing, oy applicition of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in parapzazhs § und 2 or change the amount of such payments,

11, Rorrower Not Released; Forbearunce By Lender Not o Wolver, Extension of the time for puyment or modification
of amortization of the sums secursd by this Security Instrument granted Yy iender to any successor in interest of Borrower shal)
nol operato to releaso the linbility of the original Borrower or Borvower's suscessons in interest. Lender shall siot be requinad to
comnionco proceedings uguinst any SUCCESNOF in interest or refuse 10 extend tim: fus puyment or otherwise modify amortization
of the sumw secured by this Security Instrument by reason of any demund ixede by the oniginal Borrower or Borrowes's
succossors In interesl, Any forbearunce by Lender in exercising uny right or remedy <hall not be u waiver of or preclude the
exercise of uny right or remody,

12, Successors und Assigns Bound; Joint und Several Linbility; Co-signers, The vavenunts and agreements of this
Security Instrument shall bind und benefit the successors and ussigns of Lender and Bornvver, subject to the provisions of
puragraph 17, Borrowar's covenunts and agreements shull be joint and several, Any Bomrow'r wio co-signs this Security
Instrumunt but does not exveute the Note: (&) is co-signing this Security Instrument only to mongage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblissted to pay the sums
securod by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agree 1o extend, wiodify, forbear or
make uny uccommodutions with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loun Churges, 3 the Joan secured by this Security Instrument is subject 10 u lew which sets maximuny loan charges,
und that law is finally interpreted so that the interest or other lonn charges collected or to be collected in connection with the
loin oxceed the permitted lmits, ten: (n) any such Joun charge shull be reduced by the amount necessury 10 reduce the charge
(o th permitted limil; and (b) any sums alrendy collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lunder may choose to muke thix refund by reducing the princips! owed under the Note or by muking & Jirect
puyment to Borrower, If w refund reduces principsl, the reduction will be treated as a purtinl prepuyment without any
propuymant charge under the Note,

14, Notlees, Any notice to Borrower pmwdud for in this Sccurity Instrument shall be given by delivening it or by mailing
it by first cluss muil unless applicable luw requires use of unother method. The notice shall be directed to the Propcny Address
or any other address Borrower designutes by notice to Lender, Any notice to Lender shall be given by finst claxs muil 1o

/,@W.,g; i
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federnl lnw and the law of the
Jurisdiction in which the Property is locted, [n the event that any provision or clause of this Seeurity Instriment or the Note
contlicts with upplicable luw, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy, Borrower shull be given one conformed copy of the Note and of this Security Instrument,

17, Transter of the Property or a Beneticinl Interest in Borvower, £ sll or any part of the Property or any interest in il
is sold or transferred (or if u beneficinl interest in Borrower is sold or trunsfeered and Borrower is not u natursl person) without
Lender's prior written consent, Lender mny, at its oplion, require immedinte puyment in full of ull sums secured by this
Security Instrument, However, this option shal) not be exercised by Lender if exercise is prohihited by federa) lnw us of the dute
of this Security [nstrument,

If Lendor vxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period of not
less thun 30 days Fon the date thy notice is delivered or mailed within which Borrower must pay ull sums secured by this
Security [nstrument, 1t 2orrower fails to puy these sums prior o the expiration of this period, Lender may invoke any remedies
‘pormitted by this Security Distrument without further notice or demund on Borrower,

i8. Borrower’s Rizat to Reinstate. I Borrower meets certein conditions, Boreower shall have the right to have
enforcement of this Seeurity (nniment discontinued at any time prior to the earlier oft W) § duys (or such other period as
upplicable law may specity for‘reiistatement) before sale of the Property pursuant (0 uny power of sule contained in this
Security Instruments or (b) entry of' 2 jadgment enforcing this Seeurity Instrument. Those conditions ure that Borrower: (n) pays
Lender all sums which then would be dae under this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures uny defuult of any other covenants of ugreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attordeys® fees; and (d) takes such action as Lender may reasonably require 1o nssure
that the lien of this Security Instrument, Lendersaights in the Property and Borrower's obligntion to pay the sums secured by
this Security Instrument shull continue unchangedi” Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured horoby shall remain fully offective ea i no aceeleration hd oceurred, However, this right to reinstate shall
not apply in the cuse of necelerntion undor puragruph 17,

19. Sule of Note; Change of Loon Servieer, The Nets o partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice e agsrrower, A sale many result in n chunge in the entity (known
us the "Loan Servicer™) thut collects monthly puyments due under e ™ote nnd this Seeurity Instrument. There also my be one
or more chunges of the Loun Servicer unreleted to a sule of the Note, 1 2iaere is o chunge of the Loun Servicer, Borrower will be
given written notice of the chunge in secordunce with paragraph 14 above wod-applicable i, The notice will state the name and
address of the new Lonn Sorvicer and the address to which payments should be nisde. The notice will also contain any ather
information recquired by applicable lnw.

20. Huznrdous Substunees, Borrowor shall not enuse or permit the presenct, usz, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shull not do, nor allow wiyoreelse to do, anything affecting the
Proporty tht is in violation of uny Environmental Luw, The preseding two sentences shall sot apply to the presenss, use, or
storuge on the Propurty of suall quuntities of Huzardous Substunces that nre generlly recoguized-to be appropriste to normsl
residentinl uses wnd to nwintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demund, lawsait op other action hy uny
governmontal or rogulntory ugency or privite purty involving the Property and any Huzardous Substunes s Snvironmental Law
of which Borrownr hus netun! knowledge. 11 Borrower leams, or is notified by any governmental or reguisary authority, that
uny romoval or other romedintion of uny Huzardous Substance affecting the Property is necessury, Borrower shall promptly take
oll necessary remedial actions in aecordance with Environmental Liw,

As used in this peegraph 20, " Huzardous Substances” are those substances delined as toxic or hnaardous substunces by
Environmental Law and the following substances:  gusoling, kerosens, other Tammable or toxie petroleum products, toxic
pesticides und horbicides, volutile solvents, muterials contining nshestos or formaldehyde, wnd ridionctive materinls, As used in
this pargraph 20, "Environmentul Law® means fedoral laws and Jnws of the jurisdiction where the Property is located that
rolite o health, sufety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendor further covennnt and ngree as follows:
21, Accelerntion; Remedies, Londer shall give notiee to Borrowee prioe to aceelerntion following Borrower's breach
of any covenant or agrecment in this Seeority Isteament (hut not prior (o aceeleration under puragraph 17 unless

o (Cmaind
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I-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is mmlv this2 4TH duy of QCTOBER , 1997 . undis
incorporated into und shall be desmed to mmend and supploment the Mortgage, Deed of “Trust or Seeurity Deed
(tho "Security Instrument®) of the smne date given by the undersigned (the “Borrower®) to secure Borrower's
Note to

PARK NATIONAL BANK AND TRUST OF CHICAGO
(the "Lender®)

of the same dete und covering the Property deseribed in the Seeurity Instrument and locuted at:
2529 NCRTH AVERS AVENUE, CHICAGO, ILLINOIS 60647

[ Propenty Adites)

14 FAMILY COYENANTS. In addition to the covenunts und agreements nude in the Seeurity
Instrument, Borrower und Lesidor further covenant and ngree s follows:

A ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT, 1n sddition to
the Property described in the Szeurity [strament, the following ilems are added 1o the Property deseription, and
shull also constitute the Property covered By the Security Instrument; building materinls, nppliances and goods
of every nature whatsoever now or hereafter focited in, on, or used, or infended to be used in connection withs
the Property, including, but not limited to, those or the purposes of supplying or distributing heating, cooling,
electricity, gus, water, air and light, fire prevention and extinguishing nppamtus, security and access control
appuratus, plumbing, bath tubs, water heuters, water elosets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers, mwnings, storm windows, stovitsoors, sereens, blinds, shades, curtains and curtain
rods, attached mirrors, cubinets, pancliing and attached 05 coverings now or hereafter attached to the
Property, all of which, including replucements and additions therero, shul! be deemed to be and remain i purt of
the Property covered by the Security Instrument, Al of the forexriag together with the Property deseribed in
the Security Instrument (or the leaschold estate it the Security Instrumént is on o leaschold) are referred to in
this 1-4 Family Rider and the Security Instrument as the *Property*.

B, USE OF PROPERTY; COMPLIANCE WITH LAV, Borrower shitb-pot seek, ngree to or mike
4 change in the use of the Property or its zoning classificution, unless Lender hasCigreed in writing to the
change. Borrower shull comply with all lnws, ordinunces, regulutions and requirements aiany governmental
body applicable to the Property,

C. SUBORDINATE LIENS, Except us pormitted by federal Taw, Borrower shall nos 2liow any lien
inferior to the Security Instrument to be perfected aguinst the Property without Lender's 5rian written
permission,

D. RENT LOSS INSURANCE, Borrower shall muintain insurance uguinst rent loss in nddition to the
other huzards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree in writing, the
lirst sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Properly is deleted. Al
remaining covenants and sgresments set forth in Uniform Covenant 6 shull remain in effect,

MULTTISTATE 1 FANHLY BIDER « Fannie Maw/Freddle Mac Uniforw tisrusment
MBI 701 Page [ of2 Hev, DR/10/04 DS 1082
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