UNOFFICIAL COPY

;L :a-rlj ' d* fr
Y CH s age Jof ¥
HANOBT ) 3752/0007 11 001 1997-10-30 08:32:24
Cook County Kecorder 37,50
L’)
Y
= [Spaco ‘Above This Line For Rocording Data)
(o o7 ‘/103/6’/‘/ v o ald \
MORTGAGE 0970811339
THIS MORTGAGE (*Securty Instrument") Is givenon  OCTOBER 20TH, 1997 . The mortgago‘r is

JERRY QUTOWSKI AND MALUGRZATA GUTOWSKI, HUSBAND AND WIRE
("Borrower”). This Securily Instrumant is-givon toMIDAMERICA FEDERAL SAVINGS BANX

‘

which Is organizad and oxisting undor the lavs £f  UNITED STATES OF AMERICA » and whose
adldress Is 1823 CENTRE POINT CIRCLL, P, O. BOX 3142, NAPERVILLE, Tl 605667142

(“Londer*), Borrowor owos Londor the principal sum of
ONE HUNDRED EICGHTY ONE 'THOUSAND PFIVEE HUNORID AND NO/100 )

Dollars (U.S. $ 181,500.00 )
This clabt is evidonced by Borrower's note dated the same-dzio ns this Socurity Instrumont (*Nete"), which providoes
for monthly paymants, with the full debt, if not paid earlier, ¢ it payable on NOVEMBER 1, 2012 ' - ,

This Security Instrumant socuros to Londar; (0) tho repayment ¢i.tnn dabt ovidenced by tho Note, with interost, and
nlf renowals, exiensions and modifications of the Note; (b) tho paywiant of all other sums, whh Interest, advancex
under paragraph 7 to protect the socurity of this Security Instrument; anct (¢) the performance of Bortower's
covonants and agroemonts undor this Securlty Instrument and the Nolu. #or this purpose, Borrowor does hereby
mortgage, grant and convey to Lender tho following doscribod proponty loctted in . COOK County,
Hiinols:

LOT 12 IN DES PLAINES TERRACE UNIT NUMBER 3, A SUBDIVISION 1IN @ARTS OF LOTS 1 AND 2
IN CONRAD MOEHLING'S SUBDIVISION IN 'THE WEST 1/2 OF SECTION 8 AND-THE EAST 1/2 OF
FRACTIONAL SECTION 7, 'TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE TIIRU_PRINCIPAL
MERIDIAM, ACCORDING TO THE PLAT THRREOF RECORDED MARCH 13, 1963 AY LOLUMENT
18741707, IN COOK COUNTY, ILLINOIS.

P.I.NI: 09081030090000

which has the addross of 388 THIRY AVE ' DES PLAINES '
[Stroot] (Clty)
Itlinols 60016
(2ip Codo) {"Proporty Addross");
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4, Charges; Llens, Borrower shall pay all taxes, assessmants, charges, fines and Impositions attributable to
the Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time diractly to the person owad payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender raceipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Berrower; (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good falth the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject
to aiien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identitying the lien.
Borrower shall salisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice,

5. Hazard o¢ Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insure’. against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including fleods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tie poriods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withhald, 1f Borrower falls to maintain
coverage described above, Lanciar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph @,

All insurance policies and renevials shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold tha policies and renawals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renuwal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrior and Lender, Lender mey miake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrce-in writing, insurance proceeds shall ba applled lo restoration or
repair of the Property damaged, It the restoration or rsnair is economically feasible and Lender's security is_not
lessenad. | the restoration or repair is not econaraicaliy feasible or Lender's security would be lessened, the
insurance proceaeds shall be applied o the sums secured by this Security Instrument, whether or not then dug, with
any excess paid to Borrower. 1f Borrower abandons the Propsiy, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claiin, «han Lender may collact the insurance procaads,
Lender may use the proceeds to repair or restore the Property oi (% ray sums secured by this Security Instrument
whether or not then dug, The 30-day pariod will begin when the nuiice is-given.

Unless Lender and Berrovier otherwise agree In writing, any applicatior o' proceads to principal shall riot extend
or postporie the duo date of the monthly payments referred to in paragrapis t-apd 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pas< io Lender to the extent of the
sums securad by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boriuwer'a Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proparty as Borrower's principal.iasidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property az Bs:rower's principal
tesidence for at least one year after the date of occupancy, unless Lender otherwise agreos in wrhing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrowar's contfol,
Borrower shall not destrey, damage or impair the Property, allow the Property to deleriorale, or commit waste on the
Property. Borrowar shall be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in
Lender's good faith judgement could resull in forfeiture of the Property or otharwise materially Impalr tha lien created
by this Security Instrument or Lander's sacurlty interest, Borrower may cure such a default and reinstato, as provided
in paragraph 18, by causing the action or proceeding to be dlsmissed with a ruling that, in Lender's _good faith
determination, precludes farfelture of the Bortower's Intorest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security intorest. Borrowar shall also be in default if Borrowoer, during
the loan application procoss, gave matorlally false or inaccurate information or statements to Lender {or falled to
provide Londer with any material information) in connaction with the loan evidenced by the Note, including, but not
limited to,
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intarast, Lender shall not be required to commence proceedings against any successor in interost or refuse to extend
time for payment or otherwise modily amortization of the sums securod by this Socurlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Inlorest. Any forbearance by Lander in exercising
any right or remedy shail not be a walver of or preclude the exarcise ol any right or remody.

12, Successors and Assigna Bound; Jolmt and Sovoral Llabillty; Coesigners. The covenanls and
agreements of this Security Instrument shall bind and benofit the successors and assigns of Lendoer and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall bo joint and sevoral, Any
Borrower who co-signs this Socurlty Instrument but doos not exacute the Noto: (a) is co-signing this Security
Ingtrumant only to mortgage, grant and convey that Borrower's interest in the Property under the tarms of this Sacurlty
Instrumant; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agreo to extend, modity, torbear or make any accommodations with regard to the
terms of this Security instrument or the Nole without that Borrower's consant,

13, Loan Chnrges. |f the lonn secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and Uit law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connaction with thz [ran exceed the permitted limits, then: {a) any such loan charge shall be reduced by ihe amount
necessary to reduce o2 charge to the permitted limit; and (b) any sums already collected from Borrowar which
exceeded permitted Lmis il be refunded to Borrower, Lender may choose to make this refund by reducing the
ptincipal owed tnder the 1toi&"or by making a direct payment to Borrower, if a refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note,

14. Noticos. Any notice to Bor:ower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Brirrovser designates by notice to Lander, Any notice to Lender shall he given
by first class mall to Lender's address staise!-herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrumeii, shall be deemed to have been given to Borrower or Lendar when
given as provided in this paragraph.

15. Governing Law; Severabliity, This Security 'nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. [nthe eveniibaiany provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not atieri ather provisions of this Security Instrument or the Note
which can be glven effect without the conflicting provision, Tc Xiis end the provisions of this Securlty Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copyor the Note and of this Securily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. '-all or any part of the Property or any
interast in it sold or transferred (or if a beneficial interest In Borrower is sula <r fransferred and Borrower i not a
natural person) without Lender's prior written consent, Lender may, at its option, 1 aguire immediate paymant in full of
all sums secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this opticn, Lender shall give Borrower notice of acceleration. 7w wotice shall provide a
period of not fess than 30 days from the date the notice is delivered or malled within whicli Sezrower must pay all
sums secured by this Security Instrument, !t Borrower falls to pay these sums prior to the expiration of this period,
Lender may inveke any remedies permitted by this Securlty Instrument without further notice or demiand on Borrowey,

18. Borrower's Right to Relnstate, |f Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued et any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale
containad in this Security Instrument; or (b) entry of a judgement enforcing this Sacurity Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
Incurred in enforcing this Security Instrument, including, but not limited to, reasonable attornays' fees; and (d) take
such actlon as Lender may reasonably require to assure that the ilen of this Security instrument, Lender's rights in the
Property and
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{Check applicablo box{os))

("] Adjustablo Rate Ridor 1 Condominium Ridor {3 1+4 Family Rider

| Graduated Paymont Ridor || Plannod Unit Dovolopmont Rider || Biwnekly Paymont Ridor
_.| Balloon Ridor _.| Rato Improvemont Ridnr Sacond Home Ridor
L_| VA RIider | Other(s) (specily]

BY SIGNING BELOW, Barruwer accopts and agraos o tho terms and covenants contained in this Securlly

Instrument and in ey fidor(s) axecutodt by Boirower and rocordaed vith it
Witnesses:

&' ’
Ny Oaay Eé (Sum) (Son’) ’
"D'URR GU‘!‘ .,._..\.h_. PIA'A U et bt e s s e . ——

“.Borrowar -Botrowor

\{{‘// [ / L{// { 5 / / o, (Soa) (Seal)

——'-'tAI‘GO\-Rf;\'I'd Gu'l'ow KI - -aQ"OWOf Eerae s aste Gdees Aok Lev aR ATE ATy v o e .Bofrowor
‘\ )

o) {Seal)
Borrowo: -Botrowar

+

)
STATE QF ILLINOIS, (il County ss:

L, AEBolan M T . & Notary Public in atd fer sald county and state do heraby certity
that JERR‘( GUTOWSKI AND MALGORZATA GUTOWSKI, HUSBAND AND NIFE

, porsonally known 1o ma 10 be Ino cume parson(s) whose namae(s)
subscribed ta the foregoing instrument, appoared belore me this day in person, and avkneyiadged that T hoY
signed and dolivered the said instrumont s~ THEIR freu and voluntary oct, for .h2 uses and purposes
therein set torth,

NZr [)(:'.-(.:7-14{ ¢tm 55 2. ‘
Given under my hand and otf!glbt'n)l 325\1' s ok ‘,’% y of /TG

N SOFFICIAL SEAL
My Commission Expires: DLEB‘ORAH M. IMUNQ//C /cm,g__[_’{_’ i//)_}u&/}//

Notary Putiic Stale of Hinols N
% My Commistion Explios 0er27199
Y ('f;qf'l"'

(]
THIS INSTRUMENT WAS PREPAREEAEGHS-245" WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE PQINT CIRCLE 1623 CENTRE POINT CIRCLE

P. 0, BOX 3142 , P. 0. BOX 3142

NAPERVILLE, Il 80566-1742 TNy NAPERVILLE, IL 60566-7142
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[Space Above This Line For Recording Data)
1-4 FAMILY RIDER

Assignment of Roents

THIS 1.4 FAMILY RICEF 'z mado this  207H day of  OCTOBER , 1997
and Is incorporated into ana e:ipll be deemed to amend and supplement the Mortgage, Deod of Trust or Security
Deed (the *Securlly Instrument”; of the samo date glven by the undersigned (tho "Berrower”) to sacure Borrower's

NO!O tO X287 2 ]
MIVAABRICA FEDERAL SAVINGS DBANK (the *Lender")

of the same date ant coveoring the Property cesiribed in the Socurity Instrument and locnted at:
388 THIRD AVE , DES PLAINES, IL 60016
[ iTopatty Addtoss)
1+4¢ FAMILY COVENANTS. In addition to tha covenants and agrooments made Iin the Security Instrumont,
Borrowor and Lender turther covonant and nyree as foliowe:

"

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUMITY INSTRUMENT, In addition to the Property
doscribed In the Security instrument, the following ltoms aro adrcd to the Proporty description, and shallalso
constitute the Proparty coverad by the Socurity Instrument: bullding matarials, appliances and goods of every hature
whatsoever now or heroafter locatod In, on, or usod, or intended to e usoed in connaction with the Property,
including, but not limited to, those for the purposes of supplying or distributing =eating, cooling, electricity, gas, water,
air and light, flra provention and oxtinguishing apparatus, soctrity and access corieal apparatus, plumblng, bath tubs,
viater heators, water closets, sinks, rangos, stoves, refrigerators, dishwashors, disposals, washers, dryers, awnings,
slarm windows, storm doors, scraans, blinds, shados, curtaing and curtain rods, attashed mirrors, cabinets, panalting
and attached floor coverings now or heroafter nltnched to the Proparty, all of which, inciiding ropiacemeants and
additions therato, shall be deerned to be and ramain o part of the Property covered by the Sxceity Instrument. All pf
the foregoing together with the Properly doscribed in the Sacurily instrumont (or the loasehoir! eutato if tho Socurity
Ingtrument Is on a leasehalt) are relerred to in this 1-4 Family Rider and tho Socurity Instrumeni-asiive “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowor shall nol soek, ngroo to or make a change In
the use of the Property or its zaning classitication, unioss Lendor has agrood in writing (o the change. Borrower shall
comply with all laws, ordinances, regulations and requiremanis of any governmontal body applicablo 1o tho Propenty.

C. SUBORDINATE LIENS. Except as parmittad by fodorui law, Botrower shall not allow any lien Inferior to the
Security Instrument to bo parfacted against tho Property without Lendlor's prior writton parmission,

D. RENT LOSS INSURANCE. Borrower shall mainlain insurance against rent loss in addition to the other
hazards for which insurance Is raquired by Unitorm Cavenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covonant 18 is delotod.

F. BORROWER'S OCCUPANCY. Unless Londer and Sorrower othorwise ngreo In writing, tho first sentance in
Uniform Covenant 6 concerning Borrowar's occupancy of the Proporty is doleted.  All ramaining covonants and
agreements set forth In Unitorm Covenant 6 shall remain in atloct,

MULTISTATE 1-4 FAMILY RIDER
Fannle Mae / Froddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/85 Paga 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of !he
Property- and all security deposits made in connection with leases of the Property, Upon the ass;gnmem Lender
shall have the right to modify, axtend or terminate the existing leases and to execule new leases, in Lender's sole
discretion, ‘As used in this paragraph G, the word “lease* shall mean *sublease” if the Security Instrument is on a

leasenold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ahsolutely and unconditionally assigns and transfers to Lender ail the rents and revenues (*Rents’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender cr Lender’s agents 10
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i} Lender has given Borrowar notice of default pursuant to
paragraph 21 of the Security Instrument and (if) Lender has given notice to the ienant(sj that the Renis are to be paid
to Lender or Lender's agenl, This assignment of Rents constitutes an absolute assignment and not an assignment

for addltional security only.

{{*Lender givas notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender shall
be entitied to colieri-and recaive all of the Rents of the Property; (il) Borrower agrees thal each lenant of the
Progerty shall pay i ™ants due and unpaid to Lender or Lender's agems upon Lender's written demand 1o the
fenant; (iv) uniess appiicsile law provides otherwise, all Renis cofiected by Lender or Lender's agents shall be
applied first to the costs oi Yahing control of and managirg the Property and collecting the Rents, including, but not
limited 1o, attornay's foes, recelver's feas, pramiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmenis and-ather charges on the Property, and then 1o the sums secured by the Security
: Instrument; (v) Lender, Lender's age:ds or arny judicially appointed recelver shall te liable to account for only those
v Rents actually recaivad; and (vi) Lender-siali be entitied to have a receiver appointed to take possession of and

manage the Properly and collect the Rants_and profils derived from the Property without any showing as to the
inadequacy of the Property as socutlty.

If the Rents of the Property are not sufficient2-cover the costs of taking control of end managing the Propenty
and of collecting the Rents any funds expended by-iandar for such purposes shall become indebiedness of
Borrower to Lendar secured by the Security lnshumer.' oursuant to Uniform Covenant 7.

Borrowor reprasants and warrants thal Borrower has nut axeculed any prior assignmen! of the Renis and has
nol and will not periorm any act that would prevent Lender frem evercising its rights under this patagraph.

+ Londer, or Lendar's agants or a judicially appointed receiver, stial not be required 1o enter upon, take control of
or maintain the Prope:ty befora or after giving notice of default o Borrorver, However, Lender, of Lender's agenls or
o judicially appointed receiver, may do 50 al any time when a default occurs.” Any application of Rents shall nol cure
or waive. any dofault or invalidate any other right or ramedy of Lender. ‘This assignment of Rents of the Property
shall terminate when ali the sums saecuted by the Security Instrument are paid.n tull,

|, CROSS-DEFAULT PROVISION. Borrower's default or breach under ary.note or agieement i which
Lender has an intarest shail ba a breach under the Swcurity Instrument and Lender mav-invoke any of the remedies
parmitted by the Sacurlty Instrument,

14

BY SIGNING BELOW, Barrower accepis and agreas (o (he lerms and provisions contained in ihis 1.4 Family

\\ \ \ ,u" \/ \ Seal
ih;‘jf\& Z A “Bonowor ,53‘,’3\',,@,
(L/ Seal Seal

’BO"O\”G’ "".Bonower
\.J: Soal
on
-B3orrower B g‘?g\'qe,
MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 317C 9/80 1001 2/85 page 2 of 2
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