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U™ TEIS MORTGAGE { Secyrity Instrument”) is given on  OCTOBEW 28 1997

.
\SThe mortgagoris  BHIRLYY A. JAMES MARRIBD TO CLARENCE C. JAMES, JR,###
o~

("Borrower”).
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIAT:S, 1.TD, '
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
maddress is
\Q 3030 FINLEY ROAD, SUITE 104, DOWNERS GF.OVE, ILLINOIS €515 {"Lender").
\n Borrower owes Lender the principal sum of  FIPTY-CNE THOUSBAND TWO HUNDRED AND 00/100
Dollars
Q.S § 51,200,00 ). This debt is avidenced by Borrower's note daled the same date as this
(\Swurily Instrument ("Note"), which provides for monthly paymsots, with the full debt, if not paid earlier, due and payable
g8 NOVEMBER 1, 2027 . This Security Disraricat secures to Lender: () the repayment of
the debt evidenced by the Note, with inlerest, and al} resewals, extensiors and moxlifications of the Note; (b) the payment of
all other sums, with interest, sdvanced under paragraph 7 to protect thw i<curity of this Security Instrumeat; and (c) the
performance of Borrower's convenants and agreemeats under this Security instiument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following descritad property located in
COoOKX County, lilinois:

SEE ATTACHED RIDER

###CLARENCE C. JANES, JR. IS EXECUTING THIS KORTGAGE SOLELY ¥4 THE
PURPOSE GF WAIVING ANY AND ALL NARITAL AND MOMESTEAD RIGHTS.
14=17-117-018
which has the address of 4500 N NAGNOLIA AVE #6 CHICAGO
[Sureet) {Ciny),

Hinois 60640 ("Property Address™);
[Suase) (Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the properiy, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to morigage,
geant and couvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond generally the title 1o the Property against all clairas and demands, subjeci to any encumbrances of record.
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10. Condemnation, LA.!}'MQ oEn)Ew!:d(o;cLﬁwlﬁ-agdmet) !? ooxuanha.l in connection with xay

condemnation or other taking of any part of the Property, or for conveyaase in Lieu of condemnation, are bereby assigned and
shall be puid to Lender, '-

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security Instrument,
whether or not then due, with sny excess paid to Borrower, In the event.of a partial teking of the Froperty in which the fair
market value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lander otherwise sgree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: () the total
amount of the sums secused immediately hafore the taking, divided by (W) ths fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than theamount of the sums secured immediately before the
taking, unless Borrower and Lender othsrwise agree in writing or unless agplicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the suma are thea due. .

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Leader within 30 days afier the date the notice is given,
Lender is authorize” 30 collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or to the
sums secured by this Gecurity Instrument, whether or not thea due.

Unless Lender and Bcirower otherwise agree ia writing, any application of proceeds to principal shall not extend or postpone
the due date of the montiiv paymeats referred to in paragraphs 1 and 2 or deange the amount of suck paymeats.

11. Borrower Not Releaser,, Forbearunce By Lender Not 8 Waiver,  Bxtension of the time for payment or modification of
amortization of the sums secures’ bv-this Security Instrument granted by Lender to any successor in interest of Borrawer shall
pot pperate 1o rolease the liability of b= original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedlings against any successar in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security luziriment by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Luader in exercising any tight or remedy shall not be a waiver of or prochude
the exercise of any right or remedy.

12, Successars and Assigns Bound; Joint and $2¢2:l Liability; Co-signers. The covenants und agreements of this Security
Instrument shall bind and bepefit the successors and a=eyws of Lender and Borrower, subject to the provisions of paragraph. 17.
Borrower's covenants and agreements shall be joint and siveral. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrum(at oaly to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (3} 15 not personsily obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Bo rovser may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument oz th. Mote without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is cubject to a law which sets maximum loan charges, and
that law is finally interpreled s0 that the interest or other loan charges coiiected == to be collected in connection with the loan
exceed the permitied limits, then; (8) any such loan charge shall be reduced by tre amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excea’al permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owes ruds: the Nole or by making a direct
payment to Borrower, If a rofund reduces principal, the reduction will be treated ‘i a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by driivering it or by mailing it by
first class mail uniess applicable Jaw requires use of another method. The notice shall be directed t~ t' Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fur! cluss mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any potice proviued 1or in this Secusity
Instrument shal] be deemed to have been given to Borrower or Lander when given as provided in this paragra:. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect otber provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to. be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17, Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrower is not a natural person) without .
Lander's prior written consent, Lender may, at its option, require immediste paymeat in full of all sums secured by this Security
Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 25 of the date of this
Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of scceleration. The potice shall provide a period of not
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* [ess than 30 days from the date the notice is delivered or mailed within which Borrower roust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
‘remedics permitted by this Securily Instrument without further notice or demand on Borrower,
i+ 18, Borrower's Right 10 Reinstate. 1f Borrower meets certain conditions, Borrower shall huve the right to have enforcement
-of this Security Instrumeat discontinued at any time prior ta the egrliest of: (a} 5 days (or such other period &s applicable law
-may specify for reinstatement) before sale of the Property pursuant to any power of sale coatained in this Security Instrument;
“or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums

“which then would be due under this Secunty Instrument and the Note s if no acceleration had occurred; (b) cures any default
“of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contipue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleralion had occurred. However, this right to reinstale shall not apply in the
cuse of acceleration uraer paragraph 17,

18, Sule of Note; Charge of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument)
may be seld one or more dines without prior notice (o Borrower, A sale may resull in @ change in the entity (known ss the
"Loun Servicer") that collects ponthly payments due under the Note and ghis Security Insirument. There aiso may be one or
more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in ~ccordance with paragraph 14 above and applicable Jaw. The notice will slate the name
and address of the new Loan Servicer and the eddress to which paymeats should be made. The notice will also contain any
other information required by applicable lav.

20. Hazardous Substances, Boriower shall not cause or permit the presence, use, disposal, ttorage, or release of any
Hazardous Substances on or in the Property. Forrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenls!. Lo, The preceding two seatences shull not apply to the presence, use, or
storuge on the Property of small quantities of Hazardzos Substances that are generally recognized to be appropriate 1o normal
residential uses and to mainlenance of the Property,

Borrower shall prompily give Lender written notice of any izvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviug tle Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or /s patified by any governmental or regulatory sutharity, that

- any removal or otber remediation of any Hazardous Substance affecting t*e Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defiped as toxic or hazardous substances by
Environmenis) Law and the following substances: gasoline, kerosene, other flarzuable or toxic petroleum products, toxic
pesticiides and herbicides, volatile solvents, materials containing asbestos or formaldehvis, and radionctive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiCtinn where the Property is Jocaled that
relale to heallh, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follorving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under-pispgraph 17 unless
applicable law provides otherwise}). The notice shall specify: (a) the default; (b) the action required to cure the default;
() & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
{d) that failure to cure the default on or before the date specified in the nodice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalf further
infurm Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured
on or before the date specified in the notice, Lender al its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procceding, Lender shall be entitied (o coilect all expenses incurred in pursuiog the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. ,

22, Release, Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chacge to Borrower. Borrower shull pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

JLLINDIS  Singie Family - Fonnis Mae/Fraddia Mac UNIFORM INSTRUMENT
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RIDER - LEGAL DESCRIPTION

UNIT 1244~1 IN TEE KATHADOR CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 108 IN SHERIDAN DRIVE
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLIOIS (EXCEPT FROM SBAID LOT 108 50 MUCH THEREFORE, IF ANY, BB
INCLUDED IN SUNNYSIDE AVENUE), WHICH SURVEY I8 ATTACHED A8 EXHIBIT
wg* PO THE DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
(7795272 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELFMLENTS.

14-17-117-018
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~ LOAN NO. Al06597 UNOWWY

Y Ti5iS CONDOMINIUM RIDER iz made this 287TH day of OCTOBER 19 97 ,
‘and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
-Instrumeat”) of the same date given by the undersigned (the "Borrower") to secure Barrower’s Note fo

' PREFERRED MORTGAGE ABSOCIATES, LITD.

“AN ILLINOIB CORPORATION
“of the same date and covering the Property described in the Security Instrument and located at:
14500 N MAGNOLIA AVE #G, CRICAGO, IL 60640
. [Propacty Ackirass]
= The Property includes a unit in, logether with an undivided inferes! in the common elements of, a condominium project known as:
TEE KATHADOR
[Nome ot Condominium Project]
(the "Condominium Project®). If the owners association or other eatity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its metnbers or shareholders, the Property also includes Borrower’s
interest in the Owners Asscciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMIN<(UM COVENANTS. In addition to the covenants and agreements made in the Security lnstrument, Borrower
and Leader further coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bosrower's obligations under the Condominium Project’s
Constituent Documents. 'Tr5 " Zonstituent Documeats® are the: (i) Declaration or any other docurneat which creates the Condominium
Project; (i) by-laws; (iii) code of ‘egulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant 1o se Constituent Documents.

B. Hazard Insurance. 5o jorp.ss the Owners Association maintains, with 2 genersily accepted insurance carrier, 8 "master”
or "blanket” policy on the Condominiur Project which is satisfactory to Leader and which provides insurance coverage in the
amounts, for the periods, and against the ipuurds Lender requires, including fire and hazards included within the term "extended
coverage”, thea:

(i) Lender waives the provision in Uaiform Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; aad

(ii) Borrower's obligation under Uniform Coverant 5 1o maintain bazard insurance coverage oo the Property is deemed
satisfied 1o the extent that the required coverage is providec by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procees i1 liew of restorstion or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with eny excess peid tc Borrower.

C, Public Liability Insurance, Borrower shall take such actions 2 raay be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damaged, divest or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any past of the Property, sbether of the uait or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid-to ender. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 1C.

E. Lender’s Prior Consent. Borrower shall niot, except after nolice to Lender and with' Lender's prior written consent, either
partition or subdivide the Property or conseat to:

{i) the abandonment or termination of the Condominium Project, except for abandonment o tvcmination required by law in
the case of substantisl destruction by fire or ather casualty or in the case of & taking by condemnation o1 ezanent domain;

(ii} any amendment 1o any provision of the Constituenl Documents if the provision is for the exprass benefit of Lender;

(iii) termination of professional rmanagement and assumption of seif-managemeat of the Owners Assceivion; or

(iv) any action whick would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Horrower does not pay condominium dues and assessments when due, then Lender may pay them., Any
amounts digbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

S s ' (Seal) (Seal)

SHIRLEY A. JAMES “Borrewar Bortowsr

(the “Lender™)

(Seal) (Seal)

“Botrowes Bow owis

Farm 3140 8/91
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