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Preparcd by crown Mortgage Company
6141 W. 55th Street
Oak Lawn, IL 60453

W FITA Cave Ron

State of llinois MORTGAGE

131:8540285 703

0001329218

THIS MORTGAGE ("Sccurity Instrutasn™} is given on gatober 23, 1997 %
The Mortgagor is

EDWARD G. SANCHEZ and
NORMA L. SANCHEZ Husband and Wife

("Borrower"}. This Sccurity Instrument is given (o
CROWN MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OFf TLLINOIS ,and
whoscaddress s 141 W, 95TH ST., OAK LAWN, IL 60453
("Lender"). Boerawer awes Lender e jicineipal sum of
FIFTY TWO THOUSAND NINETY SIX & 00/100

Dallars (U.S. S 52,096.00 )

This debt i cvidenced by Borrower's note dated the same date as this Sccurity Instrument ("Nate™}, which

provides for monthly payments, with the fuit debt, il not paid carlier, duc and payable on November 1, 2027
. This Security Insirument sceures (0 Lender: (o) the repayment of the debt evidenced by the

Nute, with interest, and all renewals, extensions and modilications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢) the performance
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BY SIGNING BELOW, Borrower accepts and agrees (o the (erms contained in this Security Insirument and in any
rider(s) executad by Borrower and recorded with it
Wilnesses:

i

\wa%ﬂm. Sl L Edand) B Samalp,

EDWARD G. SANCHEZ Hotrower

. ——(Seal)
NDRMA L. SANCHEZ -Barrower

(Seal) (Scal)

-Borrower Horrower

(Seal) (Seal)

-Horrower -Borrower

~{8cal) (Sead)

“hurawer Ropower

state oriLuNots,  (COUKC County ss:
Lot Lb’}’\d_ﬂ/'(%ﬂﬂo{ , & Notary Prtic in and Sor said county and state do hereby centify

that

Edwartt ¢ Sanchte gnck Morme A Yonchez

, personally known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appearcd before me this day in person, and acknowledged v éfuﬁ Lz
signed and delivered the said instrument as ‘HU( 's free and voluntary act, for the usss Zid.ntirposck therein
set forth,

Given under my hand and official seal, this d\%ﬁo day of 0C®«b€ T !("q/? .
N\

My Commission Expires:

@2D-4R{IL) 60y Pagn 8 of d
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(i) All or part of the Property, ar a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise ur descent), and
(iiy The Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantee does so aecupy the Property but his or her credit has not been approved in accordance
with the requirements of the Seerctary.
(¢) No Waiver. I circumstances oceur that would permit Lender o require immediate payment in Il but
Lender does not require such payments, Lender does not waive its rights with respect to subsequentt events.
(d) Regulions of HUD Secretary. In many circumstances regulations issued by the Sceretary will limil
Lender's righls, in the case of payment defaults, o require tramediate payment in [ull and foreclose if not pad,
This Sccurity Instruinent does not authorize acceleration or Toreclosure il not permified by regulations of’ the
Scererany,
(¢) vorage Not Insured, Borrower agrees that il this Sceurity Instrument and the Noie are not determined 1o
be eligiole tor insurance under the Natonal Housing Act within 60 days from he date hereol, Lender may, al
its option,“reguire immedise payment in [ull of all sums secured by this Sceurity Instrument, A wrilien
statement of any avthorized agent of the Sceretary dated subsequent o 60 days from the daie hereal, declining
to insure this Securiy: Instrument and the Note, shall be decmed conclusive prool of such ineligibility.

Notwithstarcling e foregoing, this option may not be exercised by Lender when the unavailability of

insurance is solely due to Leader's failure o remit o mongage insurance premium (o the Scerelary,

10, Reinstatement. Borrower Jizs 2 vight 1o be reinstated iF Lender has required immediate payment in fufl because
of Borrower’s failure w0 pay an amount dac wnder the Note or this Sceurity Instrument. This right applies cven ulter
foreclosure proceedings arg institued. To'eeinatate the Security [nstrumens, Borrower shall wender in a lump sem all
amounts required o bring Borrower’s accouttcozrent including, (o the exient they are obligations of Burrower under
this Security Instrument, foreclosure costs anc-rezsonable and customary attorneys’ fees and expenses properly
associated with the foreelosure proceceding. Upon! reinstatiement by Borrower, this Sceurity nstrument and the
obligations that it seeurcs shall remain in effect as il Lander had not reguired immediate payment in full, However,
Lentler is not required o permit reinstalement it (i) Lender has accepted reinstatement alter the commencement ol
fureclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, ¢i) reinstatement will preclude forectosure on differznt geounds in the Muture, or (iit) reinstatement will
adversely affect the priority of the lien ercated by this Sceurity Instrumeny.

11, Borrower Not Released; Forbearance By Lender Not & wWaiver, Extension of the time of payment or
modilication of amortization of the sums sccured by this Sccurity [nstrumient granted by Lender o any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrawar or Borrower’s suceessor in nterest.
Lender shall not be required o commence proceedings against any successor if-ipiciest or refuse 10 exiend time for
payment or otherwise modify amortization of the sums sccurcd by this Sceurity Instumeat by reason ol any demand
made by the original Borrower or Borrower’s successors in inigrest, Any forhearance by Londer in exercising any right
or remedy shall not be a waiver of ar preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Jeind and Several Liability; Co-Signers, The covenaneand agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowver, subjeet o the
provisions of paragraph 9(b). Borrower's covenants and agrecinents shall be joint and several, Anj Barrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sceurily Instriment only 1o
mortgage, grant and convey that Borrower's interest in the Property uiider the terms af this Seeurity Instrament; (h) is
not personally obligated o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree (o cxtend, modity, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent,

@;aﬁuu {9608} Fage 5ol & it} alsg
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Borrower shall also be in default iF Barrower, during the loun application process, gave materially Talse or inaccurale
information or stalements 1o Lender (or lailed o pravide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Burrower’s occupuncy ol the
Property as a principal residence, 18 this Security Instrument is on a lcaschold, Borrower shall comply with the
provisions of the lease, 11 Barrower acquires foe utle 1o the Property, the leasehold and fee tite shall not be merged
unless Lender agrees o the merger in wriling.

6. Condemnation, The procecds of any award or claim for damages, direct ar consciuential, in conneelion wilh
any condemnation or other wking of any part of the Property, or fur conveyance in place of condemuation, are hercby
assigned and shall be paid to Lender o the extent of the full amount of the indebiedness thay remains unpaid under the
Note and this Security lnstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
aml this Secusity tnstrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then 1o
prepaymerns oFsrincipal. Any application ol the proceeds to the principal shall not extend or postpane the due date of the
maonthly payménts,shich are referred 1o in paragraph 2, or change the ameunt of such payments, Any excess proceeds
over an amount teguiced o pay all outstanding indebledness under the Nme and this Security Instrument shall be paid 1o
the entity legally entitiv! thereto.

7. Charges 1o Borswwer and Protection of Lender’s Rights in the Praperty. Borrower shalt pay all
governmental or municipal <hages, fines and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time directly 10 the entity which is owed the payment. 1 failure o pay would adversely affect Lender’s
interest in the Property, upon Leadar’request Borrower shall promptly furnish 1o Lender receipts evidencing these
payments,

If Borrower [ails 1o make these pajments or the payments cequired by paragraph 2, or fails w perform any other
covenants amnd agreements contained in thiv Sscority Instrument, or diere is a legal proceeding thar may sigmificanlly
afect Lender’s rights in the Property (such as # proceeding in bankrupiey, for condemnation or to enforce taws or
regulations}, then Lender may do and pay whateveris necessary 1 protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insyrance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borrower and be
securcd by this Security Instrument. These amounts shall bea: interest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be immediaiely due and payabies

Borrower shall promptly discharge any len which has priority’oyer this Sccurity Instrument unless Borrower: (a)
aprees in swriting 10 the payment of the obligation secured by the lici'in a menner aceeptable 1o Lender; (b) contests in
gond Faith the lien by, or defends against enlorcement of the licn in, legi! procaedings which in the Lemder’s opition
operate to prevent the enforcement of e lien; or (¢} secures from the holded i the lien an agreement satistactory 1o
Lender subordinating the tien w this Scearity Instrument. I Lender dlelermines Giapanv-part of the Property is subject to
a fien which may attain priority over this Security Insirument, Lender may give Bedrswer a aotice identifying the lien,
Borrower shall satisly the ticn or take one or mare of the actions sel forth above within 1 days of the giving of notice.

8, Fees, Lender may collect [ees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deb(.

(a) Defavlt. Lender may, except as limited by regulations issucd by the Sceretary, it Zic-case ol payment
defauls, require immediate payment in full of alk sums secured by this Securily Instrument il
{i) Borrower defaults by failing 10 pay in [ull any monthly payment required by this Securiy Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, {or a period of thirty days, o perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permiued by applicable law (including Section 343(d) of
the Garn-SL Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(t1)) andt with the prior approval of
the Secrelary, require immediate payment in full of all sums secared by this Sceurily Instrument i
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