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When recorded mail to:

RESIDENTIAL MOHRY CERTERS, IRC, o

20 CRAIG ROAD S
HONTVALE, NJ 07645

LORN M

Propared by:

MORTGAGE @

THIS MORTGAGE (“'Secudity Instrument™") is givenon  OCTOBER 22, 1997. The mortgagor is
GERALD/ROBERTS AND KATHLIBYSFOBERTS, HUBBAND AND WIFK

(**Borrower'").
This Security lnstrument is given lo REBIDENTI!G, MOBRY CEBTERS, INC., A DELANARE CORPORATION

which is organized and

wasting under (he laws of  THR STATR OF DELAWARE
and whose addressis 11611 MORTH MERIDIAN #1320, 2a7BL, INDIAKA 46032
(“"lender’).

Borrower owes Lender the principal sum of OWR HUNDRED PIVE T2ZUSAND AND MO/ 10D0ssressivrasiinssenns
snddadetrnrershivibanohidnredodd e htinataddbnncevisianviareniatrnshensnanseesss  Dollars
(U.S. $105,000.00 ). Thisdebtisevidencedby Borrawer’s note datesd the same date s this Security instrument {**Note '),
which provides for monthly payments, with the full debn, if not paid carlier, due a i payable on

OCTOBER 27, 1027. This Security Instrument secures 1o Lender: (a) tie repayment of the debt evidenced by the
Nate, with interest, and all renewals, extensions and modifications of the Note, (b} the payinent of all other swms, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the pecfurmance of Borrawer 's covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereby mirtga ge. grantand convey to Lender
the following described property located in COOR Couray, llinois:

SEZX LEGAL DESCRIPTION ATTACHRD HERRTO AND KADE R PART HEAEOF. PARCEL ¥4 19 235 017

7
which has the address of 11411 8, UM‘CHI%VINUE, WORTH

{Siprat City],
{liinois 60482 (*'Property Address'), //:’/25‘J
{Zip Code) / 7 A
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TOGETHER WITH all the imptovements now or hereafler erected on the property, and all easements, appunenances, and
fixiures now or hereafter a part of the property. Al teplacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Barrower is lawfully seiscd of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property and that the Properry s unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jusisdiction to constitute a uniform scourily instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Rorrower shall prompty pay when due the principal
of and interest on the debt evidcnoed by the Note and any prepaymeni and late chasges duc under the Note.

2, Funds for Tases and Insurance. Subject (o applicable law of 10 a writlen waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds'') for: (a) yearly tuxes and
assessments which may attain priority over this Security Instrument asa Jien on the Property, (0) yearly leasehold payments or ground
rents on the Properny;if any, (c) yearly hazard o property Insurance premiuns, (d) vearly flood insurance premiums, if any, (e) yearly
morigage insurance jrer.yums, fany; and (f) any sums payable by Borrower toLender, inaccordance withthe provisions of paragraph
8, in licy of the paymen: af:narigage insurance premiums. These items ase called " Escrow ltemns." " Lender tmay, at any time, cotlect
and hold Funds in an amoari pat to exceed the maximum amounl a lender for a federally related mortgage loan may require for
Borrower's escrow account unide: Gre federal Real Estate Settlement Procedures Actof 1974 asamended fromtime to ume, 12US.C.
Section 2601 ef seq. (RESPA""), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time,
colleet and hold Eunds in an amount 16t 10 ~xceed the lesser amount. Lender may estimale the amount of Funds due on the basis of
current data and reasonable estimates of éxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Eunds shall be held in an institutich whose deposits are insured by a federal agency, instramentality, or entity {in¢cluding
Lender, if Lender is such an institution) ot in any Fsderal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow [tems.
Lender may not charge Borrower for holding and appty ng the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Fun<- andapplicable law permits Lender to make such acharge. However, Lender
may requite Borrower to pay a one-time charge for an indepeivisnt real estate tax reporting service used by Lender in connection with
thisloan, uniess applicablelaw provides otherwise. Unlessan agreement is made orapplicablelaw requires interest tobe paid, Lender
shall not be required 1o pay Borrower any interest or carnings or ¢»2 Funds. Borrower and Lender may agree in wnting, however,
that interest shall be paid on the Funds. Lender shall give to Borrowei xithout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1otk Funds was made. The Funds are pledged as additionai
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by agpiisable law, Lender shall account to Borrower for
the excess Funds in accotdance with the requirements of applicable law. If the ameunt of the Funds held by Lender at any time is
not sufficient to pay the Escrow Itemns when due, Lender may so notify Borrower i writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up th¢ deliciency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment int fiull of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the scquisition or salc of the Property,
shall apply any Funds held by Lander at the time of acquisition ot sale as acredit against the sums secures by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Jiender under parageaphs |
and 2 shal} be applied: first, to any prepayment charges due uder the Note: second, 10 amounts payable undsr paragraph 2, third,
to interest due; fourth, to principal due; and fast, to any lale charges due under the Note.

4, Charges; Liens. Barrower shall pay all taxes, assessments, charges, fincs and impositions anzibutable to the Property which
may attain priority over this Seeurity [nsirument, and Jeaseheld payments or ground rents, if any, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall prompuy furnish to Lender all notices of amounts o be paid under this paragraph. If Barrawer makes these
payments directly, Borrower shall prompuy fumish to Lender receipls evidencing the payments.

Borrowershall promptly discharge amy lien which has priorityover this Security Instrument unless Borrower: (a}agreesinwriting
10 the payment of the obligation secured by the lienin a mannet acceptable to Lender, (b) contests in good faith thelienby, ordefends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the enforcement of the lien,
or (¢) secures from the holder of the tien an agreement satigfactory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any par of the Property is subject to a lien which may allain priority over this Secusity Instrument, Lender
may give Botrower a noticeidentifying the licn. Borrower shall satisly the lien or 1ake ane or more of the actions set forth ib?c\ﬁ within

10 days of the giving of natice. o T,
. k;' f~/ﬂ??i:
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8, Hazurd or Property Insurance. Boregwer shall keep the improvements now exisung ar hereatfter erected on the Propeny
insured against loss by fire, hazards included within the term *‘extended coverage”’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requites. ‘The insurance carrier providing the insurance shall be chosen by Barrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage ¢lause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceedsshali be applied torestoration or repair of the Property
damaged, if the restoration of repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
coonomically fearible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by Lhis
Secunty Instruineaz, whether or notthendue, withany excess paidio Borrower. 1f Borrower abandons the Property, or does not answer
within 30 days & natins-from Lender that the insurance carrier has offered to settle a claim, then Lender may collect Lhe insurance
proceeds, Lendet may s the proceeds to repair of restore the Property of to pay sums sccured by this Security Instrument, whether
or not then due. The 30-2av psriod will begin when the notice is given.

Unless Lender and Botcav.éi ntherwise agres in writing, any application of proceeds to principal shall not extend ot postpane
the due date of the monthly pay/neats referred to in paragraphs 1 and 2 or change the amaount of the payments. If under paragraph
21 the Property is acquired by Levaer, Barrower's right to any insurance policics and proseeds resulting from damage to the Property
prior 1o the acquisition shall pasy 1o LenJer o the extent of the sums secured by this Secunity Instrament immedlately prior to the
agquisition.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope 'ty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy tlie Yropeny 8s Borrower's principal residence for at least one year after the date
of occupancy, untess Lender otherwise agrees in writia g, which consent shall not be nareasonably withheld, or unjess extenuating
circumstances exist which are beyond Borrower's control Botower shall not destroy, damage or impair the Property, allow the
Property 1o deteri¢rate, of commit wasle on the Property. Borrowee shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that in Lender's good faith judgment couid result in forfeiture of the Property of otherwise matefially impais
the lien created by this Security Instrument or Lender's security imares:. Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing theaction of praceeding tobe dismissed witha:clingthat, in Lender's good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material impsizinent of the lien created by this Security Instrument or
Lender's security interest, Borrower shall also be in defaull if Borrower, durirg ths loan applicalion process, gave materially false
or inaccurate information or stalements 1o Lender (or failed to provide Lender with zay material information) in connection with the
loan evidenced by the Note, including, dut not limited to. representations concsfiany, Borrower's occupancy of the Property as 2
pringipal residence. [fthis Security [nstrumentisana leasehold, Barrower shall comply «i1%all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless L :nder agrees 1o the merger in writing.

7. Protection of Lendec's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Secutity Instrument, of there is 8 Jegal proceeding that may significantly affect Lender's rights in the 'roperty (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendcér 2y do and pay for whatever
is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions «py Include paying any sums
secured by 2 lien which has priority over this Security Instrument, appearing in court, paying reasonable a‘torneys' fees and enienng
on the Property to make repairs. Although Lender may take action under this patagraph 7, Lender does not jiave to do 5o.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
digursement at the Note rate and shall be payable, with interest, upen notice from Lander (¢ Borower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain lhe morigage inswrance in effect. If, for arry reason, the morpage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the mortgage insurance previously in effcct, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage inFurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance covetage lapsed or ceased tobe in effect, Lender will accept,
usc and retain these payments 4s a 105s reserve in Lieu of mortgage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mongage insurance coverage {in the amount and for the period that Lender requires) provide X
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-n approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
P insurance in effect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen
. agreemcm between Borrower and Lender or applicable law.

‘-\; 9. Inspection, Lender o? its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bormower
notice ai the time of or prior to an inspection specifying reasonable cause for the inspecuon.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequenual, in connestion with any
condemnation or other 1aking of amy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthecvent ofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any evcess paid to Borrower, In the event of a partiel saking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secwity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the procecds multiplied by the following Sraction; {a) the total amount of the sums secured
immediately befriethe taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall
be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thar ths amount of the sums securod immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless app! <anle law otherwise provides, the proceeds shal] be applied 10 the sums secured by this Security Insuument
whether or not the sums ar: then due.

If the Property is abandonad y Borrower, or if, after notice by Lender to Borrower that the condemnor offess 1o make an award
or settle a claim for damages, Boree wzi fails to respond ta Lender within 30 days afler the date the notice is given, Lender is authorized
1o collcct and apply the proceeds, atitruption, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Bottower otherwise 4gren in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of Lhe monthly payments referred -t~ paragraphs 1 and 2 of change the amount of such payments.

11, Borrower Not Released; Forbearance 5 iender Not a Walver. Extension of the tmic for payment o1 modification of
amortization of the sums secured by this Security Insoament granted by Lender to any successor in interest of Borrower shall not
operale o release the liability of the onginal Borroweror Borrsiwes's successars in interest. Lender shall not be required o commence
proceedingsagainstany successarininteresi or refuse toextzad tirne for payment or otherwise madify amortization of the sums secured
by thus Security Instrument by reason of any demand made Yy Ve original Borrower or Borrower's successors in interest, Any
forbearance by Lender in excrcising amy right or remedy shall nc( b2 s waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigas Bouod; Joint and Severa) Liability; Co-signers. The covenants and agreements of this Secunty
Instrument shall bind and benefil the successors and assigns of Lendei and Borrawer, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security Instrament but does nol
execule the Note: (a) is co-signing this Security Instrument only to morigage, grant ans convty that Borrower'sinterest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay ins suums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may sgree 10 extend, modify, forbear #¢ tmake any accommodations with regaid to
the terms of this Security Instument or the Nole without that Borrower's consent,

13. Loan Charyges. If the loan secured by this Security Insttument is subject 10 a Jaw wi jch sets maximum loan charges, and
that Jaw is finally interpreted so that the interest or other loan charges collected or o be coliscted in a.nnetu‘on with the loan ¢xceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to vadurithe charge to the permined
{imit; and (b) amy sums already collzecied from Borrowes which exceeded permitted limits will be refunders 1o Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct paymen w Borrower. If a refund
reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge urde: the Note.

14. Notices, Any notics to Borrower pravided for in this Security Instroment shall be given by delivering it or by mailing it by
firstclass mai} unless applicable law requires use of another method, The notice shall be directed to the Property Address or any cther
address Borrower designates by notice to Lendet. Any notice 10 Lender shall be given by first ¢loss mail to Lender’s address stated
herein or any other address Lender desipnates by notice to Borrower, Any nolice provided for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junisdiction in
which the Property is located. [nthe event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict sha)l nol affect other provisions of thus Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumeni.

17, Teansfer of the Property or a Beneficial Interen in Borrower. [f all or any part of the Praperty or any interest i il is son .
or ransferred (or if a beneficial interest in Botrower is sald of transferred and Borrower is not a natural person) withoy ouLen
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prior written consent, Lender may, at its option, require immediale payment in full of all sums seeured by this Security Instrument.
However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borcower must pay ali sums secured by this Security
Instrument, If Borrower fails to pay these sums priof 1o the expiratian of this period, Lender may invoke any remedies permutted by
this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reiostate. 1f Borrower meets centain conditions, Borrower shall have the right to have enforcement
of Lthis Security Instrument discontinued 3l any ime priot fothe earlierof: (a)  days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security [nstrument; or (b) eniry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants o
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys’
fees, and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Sccutity Instrament, Lender's rights
in the Prapertv and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Purrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Zhrace of Loan Servicer. The Note or g partia! interest in the Note (together with this Security Instrument)
may be sold one or mote (.mcs without prior notice to Borrowsr, A sale may resull in a change in the entity (knewn as the “*Loan
Servicer ) that collects montaly pryments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer untelated to'2sale of the Note, If there is a change of the Loan Servicer, Borrawer will be given written notice
of the change in accordance with paragraph. 14 above and applicable law, The notice will state the name and address of the new Loan
Servicer and the addressto which paymer.is should ba made. The notice will also contain any other information required by applicable
{aw.

20, Hazardous Substances. Borrower shalliio! cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substznces on o7 in the Property. Borrower shall rat 4o, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two senierics¢ shall not apply 1o the presence, use, or starage on the Property of small
quantities of Hazardous Substances that are gencrally 1ecosiuized to be appropriate 10 Rormal residential uses and to maintenance

of the Propenty.
Bortower shall prompdy give Lender written notice of ary investigation, claim, demand, lawsuil or other action by any

governmental or regulatory agency or private party involving the @rupanty and any Hazardous Subsiance or Environmental Law of
which Borrower has actua! knowledge, If Borrower learns, or isnotified by 2:sy governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Propen; is nacessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, '*Hazardous Substances™’ are those subsiances defined as toxic of hazardous substances by
Environmental Law and the fallowing subgances: gasoline, kerosene, other flammeo'e or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. Asusedin this paragraph
20, "'Environmental Law' means federal laws and laws of the jurisdiction where the Propertv is located that relate to health, safety
or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows.

21. Acceleration; Remedies. Lender aball give notice to Borrower prior to aeceleration folicwius Borrower’s bresch of
any covenant or agreement in this Security Instrument (but aot prior to acceleration under paragrani» 27 unless applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the Cejault; (c) a date, not
less than 30 days from the date the notice is glven to Borrawer, by which the default must be cured; and (d) that failure to
ture the default on or before the date specified in the notice may result ip acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sade of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured oo or before the date specified o the notice,
Lender, at its option, may require immediate payment io il of al) surms secured by this Security Instruroent without furtber
demand and may foveciose this Security Instrument by judicial proceeding. Lender shail be entltled to collect al) expenses
incurred in pursuing the remedles provided in this paragraph 21, Including, but not limited to, reasonable atiormeys’ fees and
costs of titie evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Hontestead. Borrower waives all right of homestead exemption in the Property.
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! 24, Ridery to this Security Instrument. [fone or more riders are executed by Borrower and recorded together with this Security
1 Instrument, thecovenantsand agreements of each such rider shall be incorporated intoand shall amend and supplement the covenants
| and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

% [Check applicable box(es)]

" [X) Adjustable Rate Rider [} Condominium Rider ) 14 Family Rider

.‘I‘ [} Graduated Payment Rider —) Planned Unit Development Rider [ Biweekly Payment Rider
M {3 Balloon Rider [~ Rate Improvement Rider (C~] Secord Home Rider

% ] V.A. Rider ) Other{s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Inftrument and in
any rider(s) executed by Borrower and recorded with if.

Witnesses: |

GERALD7ROBERTS
/). : gﬁaﬂﬂ-ﬁu--v v )’aﬂ—{{w RNAL
RATHLREN/ROBERTS
e
v
STATE OF ILLINOIS, -7 (e ) 4 / &t,‘f’(jumy .
I, /;H((QC : C‘;)c,/’ (SRl X & TR A S , & Notary Public in and for said
county and state do hereby cenify that e

d e <! s e } ,n‘;; K S
G- K020 1 S l'{ CENHT & v/)/v" 7oAl e AL w’/'\ f(?/f{é“/{'/ o ) 7F

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumerdt anpeared before me this day

free and voluntary act, for the uses and purposes therein sel forth. N g g e _
Given under my hand and official seal, this  ..» 7 dayof ( e ( (w(g_,;_ s /,{J ”
4o / ) ya )
R Cé 2t L f Usid =

. o ncll- QF & =s o -
My Commission Expirdf: Y ROE ICla 57 e aa Sy -
NOTARY pyjg, ’?U 7K Ow b / \'
gy, SKi b 7

N2
Jn -

. F
e lp Whoss )
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIC ADJUSTABLE RATE RIDER is made this 228D dayof  OCTOBER, 1997,
and is incorporaled into and shail be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity
Deed (the ““Security Instrument'') of the same date given by the undersigned (the ''Borrower''} 1o secure
Borrower's Adistable Rate Note (the 'Note'’) ta RESIDERTIAL MONRY CENTERS, TNC., A
DELAWARE, ‘COUTORATION

{the"'Lender'") of the ’Ah}e date and covering the property described in the Security [nstrument and logated at:

11411 8. uucnlWaw

NORTH, IL 60482
THE NOTE CONTAINS 7RG VISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND TEE
MAXIMUM RATE THE BORRO'VZR MUST PAY,

ADDITIONAL COVENANTS. Inaddition o the covenanis and agreemenis made in the Secunity Instrument,
Borrower and Lender further covenant and agree 53 fuilows:
A, INTEREST RATE AND MONTHLY PAYMI!(T CHANGES
The Note provides for an inltial interest rate of v.223%. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CBACES

(A) Change Dates

The interest rate [ will pay may change on the 27TH dayof VCTOBER, 1999, andan that
day every 6TH  monththereafier. Each datc on which my [nterest ratc ~au'd changeiscalled a *'Change Date. "

{B) The Index

Beginning with the first Change Dale, my interest rate will be based on an fidex: The **Index’ isthe average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Loidon market (*'LIBOR'), as
published in The Wall Street Journal. The most recent Index figure available asof the first business day of the menth
immediately preceding the month in which the Change Date osgurs is calied the "Cwivent [pdex.”

If the Index is no longer available, the Note Holder will choose a new index that is bazed dpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding  S8RVSE AND
95/100 percentage point(sy ( 7.950% )tothe Current Index. The
Note Holder will then round the resultof this addition to the nearestone-eighth of one perceniage potm (0.125%), Subject
1o the limits ntated in Seclion 4(0) below, this rounded amount will be my new interest rate until the nexy Changs Date.

The Not¢ Holder will then determine the amount of the monthly payment that would be sufficient to sepay the
unpaid princlpal that I am expected o owe at the Change Date in full on the Maturnity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits oo Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.9590%
or less than  ©.9%0%., Thercafler, my interest rate will never be increased or decreased on any single
Change Date by more than ONE percentage point { 1.000%)

MULTISTATE ADVUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Unllorm Dutrumen
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{rom the raie of interest I have been paying for the preceding 6 months. My interest rate will never
be greater than 15.990% nor less than 38.990%.

(E) Effective Date of Changes

My new intetest rate will become effective on cach Change Date. | will pay the amount of my new monthly
paymeny ».ginning on the first monthly payment date after the Change Date until the amount of my monihly
payment caanges again.

(F) Notizef Changes

The Note told=r will deliver ot mail to me a natice of any changes in my interest rale and the amount of my
monthly payment belor= the effective date of any change. The notice will include information required by law to
be given me and alsothewrle and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF TEE PXCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secatity Instrument is amended to read as follows:

Transterof the Propertyor aPene/lclal Interestin Borrower. Ifall orany partof the Property or any interest
in it is sold or transferred (orif a beneficis! interest in Borrower is sold or transferred and Botrower is hot s natural
person) without Lender's prior wrillen coreant, Lender may, at its opiion, require immediale payment in full of
all sums secured by this Security lnstrument Azuwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this security Instrument. Lender also shall not exercise this option if:
(a) Borrower causcs o be submitted to Lender info: mation required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; 2nd-(b) Lender reasonably determines that Lender’s security
will notbe impeired by the loan assumption and that the el fabreach of any covenant or agreement in this Security
Instrament is acceptable 1o Lender,

To the extent permitied by applicable law, Lender may chiasze a reasonable fee as a condition 10 Lender's
consent to the loan assumption. Lender may also require the t1an.fesee to 91gn an assumption agreement that is
acceptable to Lender gnd that obligates the transferee to keep ali the proimises and agreements made in the Note
andinthis Security Instrument. Bortower will continue o be obligated ‘inder he Note and this Security Instrument
unless Lender relcases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lepder-shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the da:« tie notice is delivered or mailed
within which Borrower must pay ail sums secured by this Scourity Instrument. if Boriower fails to pay these sums
prior tothe expiration of this period, Lender may invoke any remedies permitted by this Gecu ity Instriment without
further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containzd i this Adjustable
Rate Rider. P

Bl A - I N
KATHLEER/RORERTS
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Lots 14 and 15 (except toll road) in Block 11 in Ridgeland Village
Subdivision in fast 1/2 of the North East 1/4 in Secticn 19, Township

37 North, Range 13, East of the Third Principal Meridian; in Cook
County, Illinois.




