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RECORD AND RETURN TO:
BANCMART, INC.

7100 WEST ADDISON STREET
CHICAGR, ILLINOIS B8083%4

Prepared by:
MARGARET ROWICKX
CHICAGOD, IL ©0834

0

97WE8-354

MORTGAGE

THIS MORTGAGE ("Security Instrunent”™) is givenon  OCTOBER 24, 1997 . The mortgagor is
RYSZARD SURLEJ
AND BARBARA SURLEJ, HUSBAND AlD WIFE

{"Bortower"), This Security Instrument is given lo
BANCMART, INC.
which is organized and existing under the laws of THE STATF OF ILLINCIS » and whose
address is 7100 WEST ADDISON STREET
CHICAGO, ILLINOIS 60634 ("L ender”)., Borrower owes Lender the principal sum of
ONE HUN'DRED THIRTY THOUSAND FIVE HUNDRED AN} 00/100

Dollars (U.5. $  130,500.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Seeuny Instrument ("Nole"), which provides for
monthly puyments, with the full debt, if not paid enrlier, due and puyable on NOVEMBER 1, 2027
This Security [nstrument secures to Lender: (a) the repayment of the debl evidenced by fae Note, with interest, and al) renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with inteest. advanced under paragraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in- COOK County, Hlinois:
THE EAST HALF OF THE WEST HALF OF LOT 6 IN KOESTER AND ZANCFX'S GRACE
STREET ADDITION TO IRVING PARK, BEING A SUBDIVISION OF THE SOUTH HALF
OF THE WEST HALF OF THE EAST HALF OF THE NORTH WEST QUARTER OF_SECTION
21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

13-21-118-036-0000

Parcel 1D #:
which has the address of 5354 WEST WARWICK , CHICAGO Street, Clty |

Hlinois 60641 Zip Code {"Property Address");
ILLINOIB Singte Family-FNMA/FHLMC UNIFORM
Iratiats: INSTRUMENT Form 3014 9/90

‘><@ BRIIL) ws08) Amendsd 8/96
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly equivaient mortgage insurance coverage is not availuble, Borrower shall pay (o Lender each month s sum equal 10
one-twelfth of the yeurly mortgage insurance premism being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will accept, use and retain these payments as n loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be rguired, st the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insucer approved by Lender again becomes aveilable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage
insurance ends in uccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectior, Lender or its agent muy make reasonable entries vpon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

{0. Condemuation, The proceeds of any awurd or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be paid to Lender.

In the event of #tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or nol thea die. with any excess paid 10 Borrower, In the event of 4 partial taking of the Property in which the fair
murket value of the Propeety immediately hefore the wuking is equal to or greater than the amount of the sums secured by this
Security Instrument imimediziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii ‘s reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seoured inmadiolely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shitl be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immedsately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervisiCagree in writing or unless applicable law otherwise provides, the proceeds shall
be applivd to the sums secured by this Secunity ["=izument whether or not the sums are then due,

If the Property is abandonex by Borrower, or 1f, after notice by Lender to Borrower thal the condemnor ofters (o make an
award or setlle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2 its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then'd se.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in parsgriphs | and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forhearance By Lender Not a ‘Waiver, Extension of the time for payment or modification
of rmortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower §/su’cessors in interest, Lender shall not be required to
comimence proceedings yainst any successor in interest or refuse to extens time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ‘nade by the original Borrower or Borrower’s
successors in interest, Any forbesrance by Lender in exercising any right or remady zhall not be s waiver of or preclude the
exercise of any right or remedy.

[2. Successors and Assigns Bound; Joint und Several Liability; Co-signers. Tne covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrovar, subject to the provisions of
puragraph 17. Bortower's covenamts and agreements shall be joint and several. Any Borrowsd who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moitgugs; erant and convey that
Borrower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally obbgated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extedd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument ar the Note without that Borrowsr's consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to he collected in conneclion with the
loun exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principu! owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note. .

14. Notives. Any notice to Borrower provided for in this Security Instriment shutl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

@), 6RilL) oo Page 4 of 6 form 3014  9/90 bys 1092
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FIXED/ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index - Rate Caps) 97W68-354

THIS FIXED! A )STABLE RATE RIDER is made this 24TH day of OCTOBER ,
1997 , andd isineseporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security lnstrument®) of the same date given by the undersigned (the "Borrower™) (o secure
Borrower’s Fixed/Adjustaisist Rate Note (the "Note") to
BANCMART, INC,

{the "Lender") of the same date and co zering the property described in the Security Instrument and located at:

5354 WEST WARWICK, CHICAGO, .LLINOIS 60641
Propeny Addeass

THE NQTE PROVIDES FOR A CHANGE IN-T+/c BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THif NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C4P SHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS, In addition to the covenants and agreéricnts made in the Security Instrument,
Bocrower and Lender further covenant and agree s follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intersst rte of 7.2500 % . Tue Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
OCTOBER , 2002 , und the adjustable interest rate ] will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called n "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mude
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days hefore each
Chunge Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mas Uniform Instrument .

Page 1 of 3 Form 3182 5/94 kev.0v2884  DPS.487,
@éaaas 19408) VIAP MORTGAGE FORMS - 1B00IEZ$-728) /< Intiela:




UNOFFICIAL COPY

m:mms >( ¢ oz vbeg {govsl m%
t

YOS AT HGIg TELE Whog

‘SMOTT0A SV AVEY OL QIANTNY 38 TTVHS INZWNMISNI
ALRINDAS AHL 40 LI INVNIAOGD WHOJINT 40 SNOISIAQ¥d AML ANV ‘LOd44d NI 34
01 ASVID NFHL TIVHS JAOHY 14 NOLLDIS NI 4Ig140S3d INAWNNISNE ALNNNDAS JHL 40
L1 INVNFAOD WHOJINN ‘JA08Y V NOLLDAS NI QALVLS SWHAL FHL ¥IANN JLVY ISTHAINI
FTAVISNIAY NV OL SAONVHD FLVE LSTUAINI GIXId TVILINI SHAMONMI08 NIHM 7

“JOMOLIOg U0 PUBWIRD JO A01j0U JSYLINY INCIIM JUSWINIISU]
fyunoag stgy £n papnued ssipawal Aue a)oaul Aem Japusr] ‘pouad sup Jo uonendya sy op Joud swns
asow Aed 01 §7¢8j Jamosiog J] Juswnasu] K)unoag siy) Aq painoas swns (@ Aed snw Jamortog Yomm
UL PO]IBUS SO (0. @ALISP ST Q0110U Y Sjp A1) WOS) SA¥p (g uey) ss3) jou Jo pouad v apiaosd jjeys
301)0U Y] “UONBII[42I2 JO IONOU Jomoilog AT |[sys 1apua] ‘uondo s $asIoIaXa JApUF] §)

“UsluLSU] AEndag silg
JO 91ep 3] JO S8 Me| [elupilq papqiyold st 851020%5 J1 JapUA AQ PasIAeXS 59 10U Jjeys uondo sty
‘JoAIMOH “Justini)su] K)Enoag s AQ paanoss swns Jie jo [|n) u yawAed sejpawuwn sambas ‘uondo
)1 18 ‘ABW JOpUST Juasuod usptim Joud s tapust] noyitm (Vossad eInyEu B j0U St JamOLIOg puw
PoLIRJSURS) JO PIOS §I JOMOLIOF UT 1574910 [BIOIAUSQ ¥ JT JO) PALIASUBN} J0 PJOS ST 2] Uf 15319301 AUB SO
Ayadosd ey Jo pud Aux Jo 1B 31 “BMGIIoY W IARJU] [BRDLRUAG ® 10 A1sadosg ) jo Mysuel],

SMOTI0M SV LuLiad NI 39 TIVHS INTWNYISNI ALINNDAS dHL 30
LT INVNIAOD WHOJINN ‘FAOEY V NOLLIAS NP GILVLS SWAIL JHL YAANA LV LSTAALNI
ATEVLISAV NV OL SIONVHD ZLVY LSTAFLNT OFXId TYILINI S.¥IMOMN0d TINA T

YIMOWAOT NI LSTHAINI TVIDIIANDS 7 0 ALN3d0dd FHL 40 YAISNYIL ‘4

*2010u 9 Sutpaedas 9aeYy Aem | uonsanb Auw Jamsus 1A oym uossed € Jo Jaquinu auoyda)ey ai
os{e puy aw UdAlT oq 0) mu] £q parmbar uoneuniojut £ue ‘uawied LJYIow AW o JTNOWE 24 PPR{OW I 2D1OD
a( ], *oBuvga £uw jo B 2A23L3 o) 20J2Qq FBJ J5RIAT Aqmsnipe AWl Ul saFumyn AUR Jo PUR B)83 1S3 Ajqmsnipe
o® 0) N8I JSAUNU paxy jenma Aw ur s3ueyo Yy JO 00U ¥ W 0) [IBW IO JSALTD [[IM JAP[OH 20N L

8uey) Jo 0N (4}

wiudy safweys jusw fed

ALouom A jo junows sy mun deg #3ueg) oy Je)e awp juawhed Ljyuow sy ay; vo Fuiouideq juewied
Aquow mau 4w Jo gumows oy Avd [a | ‘e 28UBYD YORI U0 BAN0AYSA ANODAY |[Im B8l 15212 31 men K]y
sofuey) 3o ayed 2+9-yF (3)

% GOGZ ZT ey JOYRUS 3q JOARU )M @11 Ul Ay “syiuow 7] Surpaoard oYy sof Smked usy

2A8Y | 1S9 Jo el Ay Wwod) (%07) mmod afmuaniad oy wey asow Ag s 28wy #jfuis Auw oo jmsweioap

JO PasHRIONT 9 JOAST |[la 918 1510)U AqEIsn(pe Aw ‘Jayealsyl ‘% 00SZ'S ey §53) JO
4% 00GZ 6 Uy Jojeasd og j0u J|Im e 23Ry 15y ays e Ked 0y pasinbay we | ages el A
safusy)) ayey Iaa)u] uo sy (q)

uswied {puom Aw Jo unoume Msu 31 3q []I4 UOITRINOJED SIY) JO nsal ay |, sjuswided fenbe {fenusisgns ut

313 1531900 MAT AWl v 2] AIUmELY 9] Uo {jnj 01 s1e(] 28uRyD Y 1B amo 0) papadxe we | ey fedivoud predun
ay £vdas 0y Juaiolns oq pInom Jey JustAed A[UoLW SY) JO JUNOWE Y} SUTLLIAIEP LSl [{im Jap|o}] MON YL

*are(] A3UBYD) 1XAU A [HUN )8 1SAUMUT /AU AW 8q [[1A JUNDIUE PAPUNOS

SR ‘mojeq (Q)p Uonoag Ul pales syl oy 0) yRlgng (% ¢z1°0) inod alrusaisd su0 Jo MPYI1R-AU0 AR 2Y)

0) UONIPPE SIYT JC 111593 2§7 PUNCT USH JiIm JOPJOH MON YL ~X8pu] 1uaund Ul 0 (% 00sL" 2 )

(hnod omuaazed SHIMNOA FIYHL @Y OML

Suippr Aq o1 saaoul men fm ;ejnoyed [ JRploH sloN A ‘amqg aSumg)  goes  uojeg

sefuey ) o uoneme)y ()

gi I ::-EE:M )




UNOFFICIAL COPY i

Transfer of the Property or u Beneficial Interest in Borrower, 1€ ull or any part of the Property
or any interest in it is sold or transterred (or if a beneficinl interest in Borrower is sold or transferred
and Borrower is nol a natural person) without Lender's prior writlen consent, Lender may, at ils
option, require immediate payment in full of all sums secured by this Security [nstrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date of
this Security Insteument, Lender also shall not exercise this option if: () Borrower causes to be
submitted to Lender information required by Lender to cvaluate the intended transfiree as if & new loan
were being made to the transferee; and (b) Lender reasonnbly determines that Lender’s security will not
be impaired by the loun assumption and that the risk of o breach of any covenant or agreement in this
Security Instrument is accepluble to Lender,

To the extert permitted by applicable luw, Lender may charge # reasonable fee as u condition to
Lepaer's consent to the loan assumplion. Lender also may require the trunsferee to sign an assumption
ugreemrat that is acceptable 1o Lender and that obligates the transferee to keep all the promises and
agreemerts ionde in the Note and in this Security Instrument, Borrower will continue to be obligated
under the Male/and this Security Instrument unless Lender releases Borrower in writing,

I Lender'excreises the option to require immediate payment in full, Lender shall give Borrower
notice of accelerstiod, ‘The notice shall provide w period of not fess than 30 days from the dute the
nalice is delivered o mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower (aili t» pay these sums prior to the expition of this period, Lender may
invoke any remedies permiied by this Security Instrument without further nolice or demand on
Borrower,

BY SIGNING BELOW, Borrower acczpts sind agrees to the terms und covenants contained in this Fixed/

A " — ‘
g M”Q d/ﬂ-’t/ %”1//{21/ (Seal)

Adjustable Rute Rider.

RYSZARS SURLET . ~Borowsr

Pl \’bmqwl«:a Swile, (Seal)

BARBARA SURLEJ ) ~Bomowsr

(Seal)

-Borrower

(Seal)

~Borrower

(.\""”. | "’ ,
o 1,;.1_ 15
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deeined 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, in the event that any provision or clauss of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision. To this end the provisions of ihis Security Instrument and the Note are declared
to be severnble,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or n Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natura! person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days“‘rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ) Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutity Instrument without further notice or demand on Borrower.

18, Borrower’s Pigh. to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Inslrument discontinued al any time prior to the earlier of: (&) 5 days (or such other period as
applicable law muy specify for roivstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hed occurred; (b)
cures any dsfault of any other covenants or ugreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but not limited to, reasonable atto(neys’ fees; and (d) lakes such aclion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrment and the
obligations secured hereby shall remain fully effective 217 no acceleralion had occurred, However, this right to reinstae shall
not apply in the case of accelerntion under paragraph 17.

19. Sule of Nute; Change of Loan Servicer. The Neteor a partial interest in the Note (together with this Security
Instrument) may be sold one or moce times without prior notice ‘o Porrower. A sale may result in 4 change in the entity (known
ns the "Loan Servicer”) that collects monthly payments due under ti:e Motz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 u sale of the Note. 1f4kars is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above: £2d applicable law. The notice will state the name and
address af the new Loan Servicer and the address to which payments showld ' ade. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances, Borrower shall not cause of permit the presencs, ez, disposal, storage, or release of any
Huzardous Substances on or in the Praperty, Borrower shall not do, nor allow arycia-glse to do, nything affecting the
Property that is in violalion of uny Environmental Law. The preceding two senlences shall ot apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subsinnces that are generally recoguized-t0 he appropriate to normal
residential uses and to maintenaace of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawssivor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs or Environmental Law
of which Borrower has uctual knowledge. If Borrower learns, ar is notified by any governmenial or reguinary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
nll necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides und herbicides, volatile salvents, materials containing rsbestos or formaldehyde, and radiouctive materigls. As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is located that
reiate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerniion; Remedies. Lender shull give notice to Borrower prior to uccelerntion following Borrower’s breuch
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
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