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THIS MORTGAGE ("Saecurity instrument”) is givun on Nctober 28, 1497

The Mortgagor is Marybell Abreu, Single/MNever Married and Justo Santiago.
Single/Never Married

("Borrower") This Sacurily Instrument is given 1o
LaSalle Bank, f.S.B., A Corp. of the United States of America

, which is
organized and existing under the laws of the United States of America . and
whose address Is 4242 N, Harlem Ave., Norridge, IL 60634

("Lendar"). Borrower owes Lender the principal sum of
One Hundred Thirty Thousand Four Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 130,450.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides lor momhl ;)aymems with the full debt, it not pald earier, due and payable on
November 1, This Socurity Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Noto wlth interest, and all renewals, extensions and moditications of the Note; (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may. at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required tor Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et saq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA”), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are avallable in the account may not be based on amounts due for the mortgage insurance premium.

It the amcunts held by Lender for Escrow items exceed the amounts permitted to be held by RESPA,
Lender sheil azcount to Borrawer for the excess funds as required by RESPA. If the amounts of funds held
by Lander at eqv.time Is not sulfticient to pay the Escrow Items when due, Lender may notify the Borrower
and raquire Boriav.p: to make up the shortage as permitted by RESPA.

The Escrow Funrs are pledged as additional security tor all sums secured by this Security Instrument.
It Borrower tenders t¢ Lander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining <ar ol Installment Items (a). (b). and (c) and any morigage insurance premium
installment that Lender has ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Bsrrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender. Borrower's #ccount shall be credited with any balance remaining for ali instaliments
tor items (a). (b). and (c).

ol 3. Application of Payments. All payrients under paragraphs 1 and 2 shall be applied by Lender as
ollows:
Eirst, to the mortgage insurance pramiv:a-to be paid by Lunder to the Secretary or to the monthly
charge by the Secretary instead of the monthiy-:nontgage insurance premium,
Second. to any taxes, special assessments, (easahold payments or ground rents, and tira, llood and
other hazard insurance premiums, as required.
Third, to interest due under the Note;
Founh, to amortization of the principal of the Note; &t
Eifth, to late charges due under the Note.

4. Firy, Flood and Other Hazard insurance. Borrower snall irgure all improvements on the Property,
whether now in existence or subsequently erected, against any aazarus, casualties, and contingencies,
including fire, tor which Lender requires insurance. This insurance shzitua maintained in the amounts and
for the periods that Lander requires. Borrower shall also insure all improve:nents on the Property. whether
now in existence or subsequently erected, against loss by lloods to the exter* raquired by the Sectetary. All
insurance shall be carried with companies approved by Lender. The Insuranico solicies and any renewals
ls.haltlj be held by Lender and shall include loss payable clauses in tavor of, ana in.2.lorm acceplable to,

ender.

In the event of loss, Borrower shall give Lender immediata notice by mall. LonQer ir=y make prool of
loss if not made promptly by Borrower. Each insurance company concerned is herco) authorized and
directed to make payment for such loss diractly to Lender. instead of to Borrower and to Lendar jointly. All
or &y par of the insurance procoeds may be applied by Lender, at its option, aither (a) to tha raduction of
the Indebledness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or chunge the amount ol such
payments. Any axcess insuranco procoeds over an amount requiredt to pay all outstanding indebtednoss
under the Note and this Security Instrumant shall be paid to the entity legally entitied thareto.

In the event ol foreclosure of this Securilty Instrument or othar transter of title 1o the Propenty thel
extinguishes the indebtedness, all right, title and Interest of Borrower in and to insurance policles in force
shall pass to tho purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment delaults, require immediate payment in full of all sums secured by this Security Instrument
it:

() Surrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrawer defaults by failing, for a period of thity days, to perform any other obiigations
contaitieu ‘2 this Security instrument.
(b) Sale Withvi:2 Credit Approval. Lender shall, it parmitted by applicable law (including Section
341(d) of the Gari-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the prior approvai . the Secretary. require immediate payment in full of all sums secured by this
Security Instrument if:
() All or part of the Preponty, or a beneficial interest in a trust owning all or part of the Property, Is
sold or otherwise transturred (other than by devise or descent), and
() The Property is not occuzisd by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee -i0es so occupy the Progeny but his or her credit has not been
approved in accordance with tlie 'equirements of the Secretary.
(c) No Waiver. Il circumstances occu' that would permit Lender to require immediate payment in
full, but Lender does not require sucn.y'ayments, Lender does not waive its rights with respect to
subsequent events.
(d) Reguiations of HUD Secretary. In maity circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment défaults, to requite immediate payment in full and
foreclose if not paid. This Security Instrument acas-not authorize acceleration or foreclosure if not
permitted by reguiations ol the Secretary.
(9) Mortgage Not Insured. Borrower agrees that ifhis Security Instrument and the Note are not
determined o be eligible for insurance under the Nation!-Housing Act within 80 days from the date
hereof, Lender may, at its option, require Immediate paymeni.in full of all sums secured by this
Security Instrument. A written statement of any authorized agent-of the Secretary datad subsequant
to 60 days from the date hereot, decllnln? to insure this Security {rstrument and the Note. shall be
deemed conclusive proof of such ineligibility. Notwithstanding the faregoing. this option may not be
exercised by Lender when the unavailability of insurance is solely du¢ to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated f Lender has required! im.ncdiate payment in
full because of Borrower's tailure to pay an amount due under the Note or this Security iniatrument. This
right applies even alter foreclosure proceedings are instituted. To reinstate the Sezirity Instrument,
Borrower shall tander in a lump sum ail amounts required to bring Borrower's account curtentuncluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosurc costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrowaer, this Security Instrument and the obligations that it secures
shall remain In eftect as it Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosurc proceedings within two years immediately preceding the commencement of a current
toreclosure proceeding, (ii) reinstatement will preclude foreclosure on ditterent grounds in the tuture, or (ili)
reinstatement will adversely aHtect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate to release the liabllity of the original Bcﬁower or
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LOAN NO. 5702160
NON-UNIFORM COVENANTS. Borrowar and Lendor further covenant and agree as follows:

17. Assignment of Rents. Barrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. Howevet,
prior to Lender's natice to Borrower of Borrowaer's breach of any covenant or agreement in the Security
Instrument, Baorrawer shall coliect and receive all rents and revonues of the Property as trustee for the
benelit ot Larder and Borrower. This assignment of rents constitutes an absoiute assignment and hot an
assignment feadditionat security anly.

It Lendor (gives notico of breach 10 Borrower: (a) all rents received by Borrower shall be held by
Borrowor as trusin for benellt of Lender only, to be applied to the sums secured by the Securit
Instrument; (b} Lenciar shall be entitled to collact and recelve all of tho rents of the Property. and (c) eac
tenant of the Properiy ann!l pay ail rents due and unpaid 1o Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exocuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender frcm. ayarcising its rights under this paragraph 17.

Lendur shall not be requircd to anter upon, take control of or maintain the Propeny before or atter
giving notice of breach ta Borrower. However, Lender or a judicially appointed recelver may do so at any
lime there is a breach. Any applicaior ot rents shall not cure or waive any default or invalidate any other
right or remedy of Lender  This assign=isit of rents cf.the Property shall tarminate when the dabt secured
by the Security instrument is paid in tull.

18. Foreclosure Procedure. |! Lender ruquires immediate payment in full under parsgraph 9,
Lender may foreciose this Security instrums:t-Gy judicial procesding. Lender shail be entitied to
collect all expenses incurred in pursuing the re™ezles provided in this paragraph 18, including, but
not limited to, reasonable attorneys' tees and costy 51 title evidence.

it the Lender's interest in this Security Instrumier.(-'s held by the Secretary and the Secretary
requires immediate payment in tull under paragraph 9. the Secretary may invoke the nonjudicisi
powaer of sale provided in the Single Family Mortgage Furocirsure Act of 1994 ("Act’) (12 U.8.C. 3751
ot seq.) by requesting a foreciosure commissioner detignited under the Act to commaence
foreciosure and to sell the Property as provided In the Act. No%eing in the Jmctdlng sentence shall
deprive the Secretary of any rights otherwise available to 8 Lander under this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrurient. Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recorditior. costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemptioniniba Property.

21. Riders to this Security instrument. i one or more riders ate executed by Borrowa' and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as f the rider(s} were a
part of this Security instrument.
|Check applicable box{es)].

,Condominium Rider | :Growing & ulty Rider X Other [specify]
9= FHA Addendum

‘ EPianned Unit Development Rider ‘ |Graduated Payment Rider B
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