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LOAN NO. 2101144928)

MORTCAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT T0 A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT LOAN (he'om "Murtgage™) is mado by and
among O DE LAP  PREMO and ®RaleN FAE PREMO (His Wite)
and (strike 1f ttle1s not hold m an HhinoisCand Trus)t - - - - :
{(the "Trustee"), not personally but as Trustoo under a Trust Agroemoent dotoed
and known as Trust No. . ce : S -
tharen oach of © D TAR FREMO wd KAV FALL PREMOD
and the Trustae, of any, ore individually and collseavaly and jomtly and sevorally refarrod to as "Borrowor”) and
ST PAUL FEDFRAL BANK FOR SAVINGS, whoso tddress s 6700 W North Avanue, Chicago, lihinois 60635
therem "Londer™),

Inconsidaration ol the mdobtodnoess haren rucitod? Bortowuer, axcopling any Trugtoo which iy o constituoent
yarty in Borrower, heroby granty, bargmns, solls, conveys warrants and mottgages, and tho Trustoe, il any,
‘mrub conveys, mortgages and quit clamms, unto Landor aic Conduor’s successors and assigns the lollowing
doscribod propoerty locatod m thy VILLAGE ol GLENY DWW .

County ot LUK State ot Hhinor:

L b IN BIOCK L IN GLENVIEW PARK MANOR TINTTT
NOL 6, BEING A SURDIVESTON OF CTHE NORTHEN T
VA4 OF THE SOULTIWESST T AND PART OF THE
NORTHWEST L/b OF THES S OrTHEAST 1,40 OF SECTTON
2, CTOWNSHED 1 NORTH, RANGE 10, FAST OF 'THE
THIRD PRINCIPAL MERITDIAN, IN CVOR QOMUNTTY,
HLLINOTS,

PLUNG B9 1w 0y

which has the addross o!
(harain "Proparty Address™ic 00 GREENFIRLD DRIVE GLENVIEW, 110 6002%

TO HAVE AND TO HOLD such proporty unto Londer and Londor’s succassors and assigns, lorever, togoether
with all the improvomaents now of hereattor erected on the property nnd all aasumants, m)hm appurtanancas,
oftor-ncquired e or revorsion i and to the bods of woys, streets, avenaes and alloys adjoining tho Proporty,
and ronts (subjpct howavar to the nghts and authoriios qovon horoin to Lendor to collect and apply such rants),
royalhas, minatal, ol and gas nghts and prolity, wator, wator nghts and wator stock, insurance and
condomnation procends, and ol fixtures now or haraattor attachod to the property, all of which, including
roplacements and additons thurato, shall bo doemud to be and raman a part of the property covered by this
Mortgage: and all of tho h)m}wum toguthor with smid property {or the leasehold astato 1f this mortgaga s on a
Iunso‘m d) are horein oltor rofarrad to as tha "Proporty ™. a8 to ooy proparty which doos not constitute a fixture
{os such tarm is dotined in the Umlorm Commuwrcinl Code) this Mortgage 18 horoby deomed to be, as woll, a
Sucurity Agroament undar the UCC tor tha purpose ot croating a secunty interest in such proporty, which
Borrowar haruby grants to Lendur ay Securad Party (as such tarm s defimad in UCC);
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+ To Securo to Lendur an condition of the repayment ot the REVOLVING LINE OF CREDIT indebtednoss
evidenced by Borrowor's Vanabie Interost Rate Pronussory Nate ("Noto®} of aven dato herawith, in the principal
sumof U.S. $ 40000.00 (the "Maximum Cradit”), or 0 much thereo! ns may be advanced
and outstanding, with interest theroon, providing for monthly instaliments of principal and intarost, with the
principal balance of indebtednass, it not sconer pad or required to be pmd, due and payable on 11/01/07 ;
the paymant of all othor sums, with interest thereon, advanced i accordanco hetowith ta protect the security of
this mortgage: and the pertormance of the covanants and agreements of borrower contained hermn and i the
Note. provided that the maximum amount sacured hoereby shall bo as set forth in {mrugruph 20 below.

Notwithstanding anything to the contrary haram, the Proparty shall includo all of borrower’'s nght, bitle and
intervst in and to the real property doscnboed above, whather such rnight, title, and interest 1s acquirod betoro or
after axocution ot this Mortgage. Specitically, and without linutatian ot the foregoing, it this Mortgage 18 givon
with respect to a leasehold ostate held by Borrower, and Borrower subsequantly acquires o oo interest in the
real property, tha lien of this Mortgago shall attach to and includae the fes intarest acquired by bhorrower.

Borrowaer covenants that Borrower 15 the tawful ownaer of the ostate in land hereby convayed and has the right
to grant, convay and mortgage the Property, and that the Praperty is unencumbered except for ancumbrances
of roecord. Borrower (oxcepting any Trustee which is a constituent party in Borrower) warrants and Borrower
covenants that it will defend gonarally the title to the Property against all ¢laims and demands, subject to
encumbrances of record. Borrower covenants that thy Borrowor will nuither take, nor permit any action to
partition or subdivide the Property or otherwise change the legal description of the proparty or any part tharaof.

Borrower acknew.fodges that, the Note calls for a variable intorest rate, and that the lender may, prior to the
axpiration of the tzrm of the Note, cance! future advances thereunder and/or require repayment of the
outstanding balance under the Noto.

COVENANTS, Boriurvur and Lender covanant and agroo as follows:

1, Paymaent of Principaiand Interest. Borrowor shall promptly #my whan due the principal and mtorost on the
indebtedness evidenced by tha Note togather with any fees nnd charges as provided in the Note.

2. Funds for Taxes and Irisviance. Subjact to applicable law or to a writton waiver by Lender, or the terms ot
any martgage, deed ot trustior other socunty agreemaent with a lien which has priority over this Mortgage,
Borrowar shall pay to Landei-un tha day monthly payments are due under the Note, until the Note is paid in full,
a sum {'Funds’) aqual to one tweitth et (a) yearly taxes and assessmonts which may attain priority over this
Mortgage (b} yearly lonschold payinsits or ground rents on the Proporty, if any; (¢} yearly hazard inmsurance
preminms; and {d) yearly mortgage nsyranco pramuums, it any. Thase items aro colled "escrow items.” Lender
may estimate the funds due on the baus of curront data and roasonablo ostimatas of futury escrow items.

Tha Funds shall be held in an institution «hir doeposits or nccounts of which are ingured or guaranteed by a
faderal or stato agency (including Londor vi-vandor 18 such annsutution), Londar shall apptly the Funds to pay
the escrow itams. Lender may not chargo ferodiding and applying the Funds, analyzing the account or
vonfying tho escrow items, unloss Londer pays 3orrowaer interuest on tho Funds and applicable law permits
Lendor to make such a chargo. Borrawaer and Landsr tany agran in writing that interest shall be pad on the
Funds. Unless an agreoment s made or apphicable law requirs intorost to bo pad, Lander shal! not bhe required
to pay Borrowar ahy interost or earungs on the fundg, Lendar shall give to Borrowor, without charge, on
annual accounting of the Funds showing credits and aubits to the Funds and the purpose tor which each debit
to the Funds was, made. Tha Funds are plodged ns addiiora! sacurity for the sums secured by this Mortgage.

{f the amount of the Funds hold by Londor, togother with theduturo monthly paymaonts of Funds payable prior
to the dug dates of the oscrow tems, shall exceod the amaouit/required to pay the oscrow itams when dug, the
oxcess shall be,at Borrowar's aption, aither promptly rapaid 2 gorrowar or crodited to Borrower on monthiy

ayments of Funds. If tha amount of tunds held by Lender s not sutiiciont to pay the escrow itoms when due,
gorrowm shall pay to Londar any amount nocessary to make up the.denciency in ong or morg paymonts as
raquired by lender.

Upon paymant i tull ot all sums secured by this Mortgagoe, Lender seateamptly refund to Borrowar any
Funds hold by Lenduer, I pursaant to the tarms of this Mortgage, tho Propestyas sold or acaguirod by Lender,
Lendaer shall apply, po lator than immaodtaly prior to the sale of the property erats scquisition by Lender, any
Funds hatd by Lendor at tho bme of apphcation as o cradit aguunst the sums socurad by this mortgago.

3. Application of Payments. Unless applicable law provides othorwise, alt paymanis raceived by Lendar under
the Note and thes Mortgngae shall ba apphoed by Lendor tiest i paymont of any adveancemado by Lendoer pursuant
to this Mortgage, then to intorost, toes and charges payable pursuant to the Noto, tbanao tha prncipal amounts
outstanding under the Noto,

4. Charges: Liens. Borrowaor shall pay or couse to bo pimd after taxes, assessmonts and othor charges, finos
and impositions attributablo to the Property which may attain a priority over this Mortgage. snd lossehold
payments or ground rents, if any, including all paymants dug undar any mortgage disclosed by the title
insurance policy insunng Londee’s intorest in the Praporty. Botrowor shall, upon request of Lendor, promptly
fuenish to Londer racompts ovidencig such paymaents. Borrowaer shall pramptly dischargo any fion which has
L)nomy over this Mortgage (uxcept for the hen of any mong}mg o disclosed by the titla insurance policy insunng

andor’'s mtorest i the Propartyl provided, that Borrowaer shall not be required to discharge any such prior lien
so long as Borrower shall pyroo 1 wnting to the payment of the obliggabion on secured by such lien v 8 manner
accaptoblo to Landor, or shalt in good fimth contest such lion by, or Jumnd anforcoment of such hon i, logal
proceadings which opuorate to pravant the onforcomoent of the hian or fortature of the Property or any part
thoraof.

6. Mazard Insurance. Borrowor shall keop tho improvemant, now existing or here aftor orected on the Property
insuroed against ioss by tire, haeards meludod within the torm "extendod coverage”, ang such othor hazards as
Londer may reguira and i such amounts and for such peanods ns Londoer may roguica; provided, that Londer shall
not require that the amount of such covaerage oxcoad that amount ol coverngs roquired to pay thy sums socured
by this Martgage and any othor mortgace on tha Propurty.

"hn ngurancy carnor providing the insurance shall bo choson by Borrowaor subjoct to approval by Londoer;
providod, that such approval shiall not ba unreasonably withhold, All promiums on msurance pohcios shall bo
paid i a hmaly monnaor,
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Alhingurance pohcins and ranewals thareot shall ba m fonn accoptable to Landar and shall includo o standard
mortgagu clause i tavor of and in form accoptablo to Londme. Upon requost ol Landar, Borrower shall Prumplly
turtugh to Lundor all ronowal noticos and all cocaipts of pad pronnums. In tho ovent of loss, Borrowar shall giva
wompt notice to tho msurance corowr pnd Londar. Lendor may make prool of loss it not madoe promptly by

OIrower,

Unluss Londer and Barrowar athorwiso bgroe in witing and subjoct ta tha nghts and tenms of any mortgaga,
doed of trust or othar socurity agreomaent with o hion which hay ot apponrs to have any pnonty ovor this
martgage, msurance procouds shall at tho Londar’s solo discration bo apphoed to tegtorntion or ropr of the
Proparty damaged or to pay tho sums secutad by this Mortgage, with the axcess, o any, pmd 1o Borrowur and
Landur s hureby uuth(mmJ to do any of the above. B the Prufmrty 18 abandoned by Borrowur, ot il Botrowar
fls to taspond o wittin 30 days trom tha date notce 1s maled by Londar to Borrowar that, the msurance
carnor otturs to sottle o claem for insuranco benelits, Londer is authorized to colfect and apply the insutance
n‘r()couds ot Landor's option mithor to rastorntion or ropae of tha Proporty or to the sums secutod by this

ortgago.

Unlgs:‘i’ Londer and Borrowar othurwise agrae i writing, any such application of procueads to poncipal shall not
extond or postpone the dua duty of any paymants duo undet the Noto, or chango tha amount of such payment,
It undar the provisions of this Mortgage the Property 18 acquired by Londer, ol right, title and interast of
Borrower i and to any insurance pohcies snd in and to the procesds thereot resulting from damoge to the
Propurty prior to/tha sale or scgquisiton shall pass to Lender to the extont of the sums secured by tius Mortyago
immadintaly prorso such sale or aequigiion,

6. Preservation und Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrowar shall keop tho Proporty in good tepair and shall not commit wasto of poermit impainment or
dotarioration of the Fraporty and shall comply with the provisions of any laase if this Mortgagoe is on a
leasohold. If this Mortgagaas on o unit in a condonmimium or a planned umit developmont, Bortowaor shall purtorm
all of Borrower's obligatiasandor thy decloration or covanants craating or govarning tha condominium ot
planned umit dovolopment, “the by laws and regulations of the condommium or planned unit developmaent, and
constituent documants 1t a‘condomuuum or planned unit davetopmant rider 18 executod by Borrowor and
rocordod toguther with this raortgoeao, the covenants and sgreements of such rider shall be incorporated into
and sr'mn amond and supplomaont (he cavanants and agroumonts ol this Mortgage as if the rider were a part
horeot.

7. Protection of Lender’'s Security. It Gosrowor Lads to portorm the covenants and agreements contained in
this Mortgage or f any action or proceading 1s commaoncod which materially attects Landor's interost in the
Property, including, but not hnuted to, any procoading brought by or on bohalt of o prior mortgagoea, ominant
domain. insolvency, code entorcoement or wirangamaents or proceudingls involving a bankrupt or docedent, thon
Landor at lander’s option, upon notice to Baraviar, may mako such appearances, disburse such sums and take
such action as s nocessary to protact londer' s intarest, including, but not limited 10, dishursemont of reasonable
attorneys’ faos and antry upon the Property to make rapars. Any amounts disbursed by Lendar pursuant to this
yaragraph 7, with interest theroon, shall bucomoe additional indebtedness of Borrower sucurad by this Maortgage.

niess Borrowaer and Londor agree to other torms of payinant such amounts shall ba payablo upon notice rom
Londor to Borrower roguosting paymant thareot, and stz baar intorast from the date of disbursemaont at the
ratn pavable from time to time on outstanding prncipal Gedar the Agreamant. Nothing contained in this
pnruqmph 7 shalf require lundar to mcur any axpaenss of take/pay action huroundor,

8. Inspeaction. Lender may maka or causo to bo made raasonablo ontries upon and insposctions of the
Proporty, providad that Londuer shall give Borrower notice priecio any such inspoction specitying roasonably
caust therelor related to Lendaer's interest in the Proporty.

9. Condemnation. Tho procoads of any nward or climm for dumeans, direct or consequential, in connection
with any condenmation or othor taking ol the Property, or part thorogtay tor convaeyanco in liou of
candenmation, are horvby assignod and shall bo pwd to Lenduer. {n thosvaent of a total or partial taking of the
gropmty, the procosds shall be applied to the sums secured by this Morigedo, with the excoess, if any, pmd to

Qrrowar.

It the Property 1s abandonad by borrowsr, or i, altar notice by Lender to Borvower that the condemnor oflors
to maka an award or settlo o cloun tor domages, Borrowar tanls to rospend to Lendar within 30 days uftar the
dote such notice is maled, Lander i authonizod to collect and apply the proceeds, at'Lender’s option, gither to
restorahion of repair of the Proparty or to sums secured by this ortgu?u

Unlass Lendor and Borrower othorwise agroe in wniting, any such appli

[

ication of procaeds to principal sholl not
extend or postpone the due date of any paymaent dua under tho Noto or change the aiviednt of such paymaent.

10. Borrower Not Released. Extension of the ime for paymaont or modilication of any ethar term of the Note
or this Mortgage granted by Londer to any successor in interest of Borrowor shall not oparata to release, in any
manner, the lability of the ongmal Borrowar and Borrowar's successors in interes!. Londer shall not be roc’uirad
to commence proceadings against such successor of refuse to extend timao for paymaent or otherwise modify any
tarm of the Agroement or this Mortgage by reason of uny demand made by the onginal Borrower and
Bottowat's SUCCOSSOIS i intorost.

11. Forbearance by Lender Not 8 Waiver. Any farhedrance by Lender i oxercising any right or remedy under
the Note or hareundaor, or otherwise attorded by applicable law, shall not he a waver ot or preciude the exercise
of any such nght or remedy. The procuremant of msurance or the payment ol taxes or other lions or charges by
kgndor shall not be a waiver ol Lendor’'s night to acceferate the maturity of the indebtednaess secured by this

ortgage.

12.0R2modios Cumulative. All romuodies ’)r()vido(i i this Mortgage are distinct and cumulative to any othur
nght or ramedy under this Mortgage or atforded by law or equity, and maybo exercisud concurrantly,
independontly or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agresmants
herein contained shalt bind, and tho rights hereunder shall inure to the rospoctive successors and assigns of
Lender and Borrower, subjact to the provisions of paragraph 18 haraot. All covenants and agreements ot
Borrower shall be joint and savearal. 11?10 captions angd headings of the paragraphs ot this Mortgage are for
conveniance only and nre not to he usaed to intarpret or define tho provisions heroot.
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14. Notice. Excopt tor any notice roquired undor apphcable law to bo givon in anothor mannor, (@) any notice
to Borrowuor providoed for m this Martgage shall be guven by delivernng it to the Proparty or by mailing such notice
by ordinary mail, addrossed to Burrowar ot the Property Addross or at such other addross ns Borrowar may
designate r)y notice to Londor as providoed harain, and (b} any notica to Lendutr shall be given by rogistered or
cortthod mal roturn rocompt raquosted, to Londor’s addross stated haram or to such other addresy as Londor may
dosighate by notico to Borrowar as providod hormn. Any notice provided for in thus Mortgage shall be deomad
to have hoon given to Borrower on the data it is daliverad to tho Property’s addross or the dato such notice
depesitod i the U.S. Muil systam with the proper postago and addressed to Borrowor. Any notice to Lenduor
shall not ba daamad to have beon given until it has bosn roceivod by Lander,

18. Actual Knowledge. For purposus of this Mortgage and the Noto, Lender will not be dsemed to have
racuivad actual knowlodge of mformation reguired to be conveyod to Lander in wniting by Borrowaoer until tho dato
of actual receipt ot such mtormation at the address spoecifiad urmvu {or such otheor addross spocitiod by Londur
tn Borrowar). Such dato shall be conclusively detormined by roteronce to the roturn receipt in possoession of
Borrowar. It such ratuen rocoipt 1w not avatable, such duto shall bo conclusively detormined by retaranced to the
"Rocaivad” date stampod on such writtan notice by Londar or Londur’s agont, With rogard to other avents or
information not providued by Borrower under this Mortgagoe or Note, Lander will ba doamod to have actual
knowledgu o! such evant or intormation as of tha dute Lander recarves n writton notice of such ovent or
infarmation from_a sourco Lander roasonably believes to bo reliabie, including but not limited to, a court or othes
govarnmantal agancy, insttutional lendor, or title company.  The actual dete of raceipt shall be dotorimined by
rofarence to the “dacoivad” date stampad on such writtan notice by Lender or Lender’s agont.

16. Governing Lav., Severabllity. This Mortgage shall ba governed by the law of the State of llinois. In the
avant that any provieon or clauso of this Mortgage or the Note contlicts with applicablo law, such contlict shall
not atlact other prav:atons of the Mortgage or the Note winch can ba givan effect without the conthicting
provision, and to this ana . the provisions of the Mortgago and the Noto are declared to be suverablo.

17. Borrower’'s Copy. Sorrewver shall be turnished a contormoed copy of the Note and of this Mortgage at tho
tma ol exacution or slter reco dation hareol.

18. Events of Default; RomeZies (Inciuding Froszing the Line).

a. Events of Dotaulty. Saot fortkonolow s o list of ovents which will conatitute Events of Doefault. Such events
are: (1) Borrower's tmiure to pay o440 due any amounts due undar the Note; (2] the outstanding balanco duo
undor the Note exceads the Pnncipal; (2-Londor receives actual knowledge that Borrowar’s omitted maoterisl
mformation on Borrowor's crachit apphdation or made any fatse or misloading statatment an Borrawaer's credi
apphcation; (4) the donth of Borrower Gy maker or guatantor of the Noto; i5) Borrower liles tor bankruptey,
ot bankruptey proceadings are nstituted coasst Borrowars and not disnnsy within sixty (80) ealondor doys
under any provision ot any stote or tedaral Gonksuptey law i aftect at the time of tiling; (6} Borrowor makos an
assignment for the henebt of Borrowae's credecss, bucomas insolvart o bucomos unably to meot Borrowars
obligations gunurally as thay become dus; (7) Borrosar further oncumbury the Pm')mty or sutfory a lien, clum
0! han or encumbrancs agamst the Proporty, uxcuopt such hons or encumbrancos which are subordinate to this
Mortgagu: (8) Barrowar v i dotault or an action is-4ilza alloging o delault undar any cradit instrumont or
mortgage avideneing or secunng an obhigation ot borrayyse with priotity i right of paymant over thae ling of credit
describod in the Nato; or whose lon has or appoars to Kayvaany pnonty over the lion crostud by this Mortgagu:
or whoso hen s or appuars to be svcured by the Proporty Or oo wiich this mortgago 18 a hon; or any of
botrowar's othor cruditors attompts to {or doos) soiza or obceava wit of attachmont againgt tho Propaorty: (9)
Bun%wm fails to koup any other covanant contanod i this Moetgage wnd tho Note not otharwise specihed in
thiy Suction,

b. Rameding tincluding Fravzing the Linv). Lendor may, at its solo astion upon the occurrence of an Event of
Doutault, frovse or tormunato the kng, and, requite Borrowuer ta makoe piedate full repaymont ol tho unpmd
prncipal balanco of the hne togathor with accraed bhut unpad intarastiasd.othor charges, “Froozing” the line
moany rotusal to mako any turthar advancos agomst the oo, 1F Londor Yol to mako such paymant upon
damand, Landor may nstitute foroclosure proceadings ot pursue any othar reraady of remedias given to Londor
by ‘aw or undnr this Mortgage and the Note. Lender shall boon entitiod to coligst in such procueding all
uxpansos of toreclosure, mcluding but not hnnted to, reasonable attornoys’ foss, ped costs of documaentin
ovidancy, abstracts and ttlo roport, As additional specihic protoction, not withstinding any othor tarm of ths
Mortgaga, Lendar, without daclanng or asserting an Events of Dolault or invoking-aaviot its romaedies partaning
to Evonts of Daluult, muy unmodiatuly and without notice, frouze the ine, upon t‘\u orcurrance ol any ovont
onumerated horain. Freuzing the hoo will not prociude Londor from subsoquontly oxoteirayg any night or ramady
sot farth heron ar in tha Note,

19. Transter of Property or a Beneficial Intotest in Borrower, 1! all or any part of the Pronurty or any intorost
in it 18 soid or transterred (o o bonohcial mtarest in Borrowar 1y sold or transterrad and Borrowatr is not a natural
pargon) without Londer’s prior writtan consont, Lendar may, at its option, require immaediste payment in full of
oll sums securad by thiy Mort?m;u. Howavor this option shall not bo oxorcise stamped by Londer if oxercise is
prolibited by toderal tuw as of the date o! this Mortgage.

it Londer oxuorcises this option, Londuer shall ghve Borrowar notice of accoleration, This notice shall provide o
puriod of not loss than 30 days trom the dote thy notice 18 dohvaered or mated within which Botrowoer must pay
oll sums socured by this Mortgago. It Borrowar fails to pay these sums prior to the expiration of this period,
Londer may nvoke any romadivs parnuttod by this Mortgagoe without further notice or demand on Borrowar,

20. Revolving Line of Credit Loan. This Mortgagoe 18 given to securu a revolving cradit loan ovidenced by tho
Note. This Mortgago shall sucure not only prasently existing indebtodnoss undor the Note but aiso future
advances, whathor such advancaes oro ohhpmorv or to be mado at the option of the Lendor, or othurwisa, a8 ara
maode within 20 yaars trom tho date horeof, to the same uxtent as it such futurg advances waerg made on the
dote of tho exocution of this Mortgage, although thore may bo no advance made at the tume of exoecution of this
Mortguq_u and although thare may bue no indubtednoss socured huraby outstunding at the time any advance is
made. The hen ot this Mortgago shall ba vahd as to all indublednoss secured hareby, including tuturo ndvancos,
from the tima ot ity filing for record in tho recorder’s or rogistrae’s oftico of the county in which the Proporty is
locatad. The total amount of indabtadness svcured horoby may incronse or decraasoe from timu to time, but the
total unpard balinco ot indebtodnoss securad heraby hncluding disbursamants which the Lender may make
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' » under this Mortgage or any other document with respect thereto} at snyono time outstanding shall not excoed
ona hundrad fifty percent of the Maximum Credit, plus intorest thereon and any disbursemants made for
payment of taxes, spacial assessments or insurance on the Property and interest on such disbursements (all
such indebtedness boing horemn after referred to as tho “maximum amount secured horoby™).

This Mortgage shall be valid and have priority avar all subsequont lions and encumbreancus, including statutory
Lhens, excepting solely taxes and assessments lavied on the Property, to the extant of tha maximum amount
securod hareby.

21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hersundar,
Borrower hereby assigns lo Lender the rants ot the Property, provided that Borrower shall, prior to acceleration
under paragraph 18 hereot or abandonmunt of the Propurty, have the nght to collact and rotain such rents as
they become due and payable. Upon acceleration under paragraph 18 hareof or abandonment of the Property,
and at any time prior to tho expiration of any penod of redamption following judicial sale, Lander, in person, by
agent or t)yAudncmHy appointed roceiver, shall be ontitlod to enter upon, take possession of and manage tho
Praperty and to <olloct the rents of tha Property including those past due. All rents collected by Lender or the
recaiver shall be applied tirst to paymant of the costs of management ot the property and collection of rants,
neluding, but not hmited to rocover’s foes, promutms on receiver's honds and reasonable attornoy’s fees, and
then to the sums securad by this Mortgago. Lendar and the recetvor shall be liabla to account only tor thoso
ronts actuary roceived.

22. Release. Upzn puymant of all sums secured by this Mortgage and tarmination of tha ravolving credit line
under the Note Lenoer shall release this Mortgage without charge to Borrowor,

23. Walver of Homéstead. Burrower haruby waives all nght of homastead exemption i the Property.

24. Trustes Excuipraen. If this Mortgage 1s oxocutad by o Trustoo, Trustee executos this Mortgage os Trusteo
as atorasaid, in the oxarzise ol tha powar and authority contarrad upon and vestod in it as such trusten, and it
is expressly undarstocd o agroed by the mortgagoe herein and by every person now or hergaftor claiming any
night or security hereunde’ iLat nothing contmnad horain or in the Noto secured by this Mortgage shall bo
construed as croating any liedility on the Trusteo porsonally to pay said Note or any interest that may aceruo
thereon, or any indebtedness accruing haraunder or ta portorm m any covanants aithor oxprogs or imphod
hergin containad, all such habdiy, 1 any, being expressly waived, and that any recovury an this Mortgage and
the Note securad herehy as against/soid Trustoe shall bo solely against and out of the Proparty heroby conveyaed
by enforcemant of the orovisions hezasy and of smd Noto, but this wavar shall in no way alfect tho personal
habity of any co-maker, co signer, endorsee or guarnntor of sad Note and this Mortgagu.

N WITNESS WHEREQOF, Borrowar has oxecuted this Mortgague,
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. N . IF BORROWER IS AN INDIVIDUALIS)
! . '\‘ a | ! ' ' ‘v ' /j ’
TINDIVIDUAL BORROWER  Date  INDIVDUAL BORROWER Duta
O DE TAE - PREMO e RARIN FA PREMO
INDIVIDUAL BORROWER  Dute " TINDIVIDUAL BORROWER Dato

STATE OF ILLINOIS SS,
COUNTY OF

I, the undursigned, a natary Public i and for ?in,d coynty, m the State aforesard, DO HEREBY CERTIFY that
O D LAP  PREMO and KAREN FAE PREMO {IHis Wife)
Bmsonully known to me to bu the same purson whose nama(s) subscnbod to the toregoing instrument, appeaorod

o tor N 3 nowledged that he signed, seated and delivered the send mstrument as his
trae afl VOIQIR® V0 . Pr S0 ppUS o purposes thorem sot torth, including the roleage and waiver of the right of
home v ST ’

vad. )

6&{‘&(0 SN HeN s
ROV BLBLC ST i od
12001

his S UTA dny of (/7/ /L’ [2 197 7

.
N

My Commission £z« 5.

Y Comnusion Expiros: AR [
Notary Public
IF BORROWER IS ALSO A TRUST:
. (' 5 A By oo
not parsonally but solely as truston as atoresaid Its
ATTEST: State of llinois SS:
County o
Its (Titlo}

I. the undorsignud, a Notary Public, in and for smd County, in the State slarasad, DO HEREBY CERTIFY

that Prosidant of
a corporation and Secrutary of sard corporation, porsonally known to me to be the same parsons whose hames
are subscnber to the foragomg instrument as such Prosident and

Secrotiry, respectively, appearod before nve s day in person, and
acknowladged that they signod, sealod and delivered the said instrument as thair own freo and voluntary acts,
and tha free and voluntary acts of said corporation, as truston, for the uses and purposes thorew. st forth: and
the said Sucrotary did also then and thero acknowledgue tat thy, as
custodian ot the corporate seal of smd corporation, did attix the smd corporation seal of smd corporationto smd
instrumant as s own free and voluntary act, and as the froe and voluntary act of smd corporation, as Trusteo,
for the uses and purposos thorain set forth.

Given under my hand and oHicinl sen) this day of A9

CommisSION EXpPIOS: oo e
Notary Public
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