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CREDICORP, INC,
233 SCUTH WACKER DRIVE, SUITE
4030
CHICAGO, ILLLINOILS #0606

Loan No. 15%%a

MORTGAGE

FHIS MORTGAGE s made this 27t h dayv o OCTORBER 1497 :
between the Mortgapor, - WILLIE BOMEREKS AND LULA R, MEEKS, MARRIED TO BEACH OTHER AS
JOINT TENANTS

therem "Bortower ™)
amd the Mortgagee, CREDICORE, INC,, ACULLINCTS CORPORNTTON

A corporation ongamized and exsimg under the ws ol TLE NG TS
whowe address w2355 SOUTH WACKER DRIVE, S0UTE 4030

CHICAGO, TLLINOLS «0n0h
e “Lender™

WHEREAS, Borrower o andebied w Lender i the prnaipal sam of B84 494 43,00 , Which
mdebtediess v evidenced y Butoswer's note dated OCTOBER 277, 7997~ extenvions amd remewals thereal therem "Note™,
providing foe menthly nstatinents of prncysal and iterest, walt the balaince of mdehiedis, b ot sooner pasd, due and payable on

NOVEMBER 1, 2012

TO SECURE to Lender the sepaviment of the mdediedness evidencedd by the Note, withoesesteat thereon: the pavasent ol all sther sume
with wstetest thereon, advanved macconkance herewith o proweet the security of s Mongage, s the pertoriistice of the covermts il
agrectients of Borrower herem contamted, Botroser dues hereby moripage, gramt and conves to Lendar thetollowmg deseribed properts located
m the Coungy ol C'O0OK

- Sate o Hhnogs

ALL OF LOT IWENTY BIGHT (24) THE SOUTH 'TWO (2) FEET OF LOCT/PWENTY NINE (2Y9)
IN THE SUBDIVISTON of BLOCK S1X (6) IN MORTON': SUBDIVISTONOOM THE KAST HALFEF
(1/2) OF "THE NORTHWEST QUARTER (1/4) OF SECTION 17, TOWNSHIP sy NORTH, RANCE
13 BEAST OF 'PHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.
P.LNO B L6110 11 01y

THIS MORTGAGE [s SECOND AND SUBORDINATE TO AN EXISTING FIRST MORTGAGE LOAN
NOW OF RECORD,
wihich has the wldress of 007 N, RIDGEWAY, CHICAGO

{Street) [City ]
Tt 60620 derem “Property Address™n;
12 Codde)
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TOGETHER  with all the improvements now or liereafter erected on the property, and all casements, rights, appurtenances
and remts all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;  and all of the
foregoing, together with said property tor the leaschold estie it this Mortgage is on i leaschold) are hereinafter referred o
as the "Property.”

. Borrower covenants that Borrower is lawiully seised ol the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencwmbered, except for encumbrances of record. Borrower covenants thit
Borrower warrants and will defend generally the title to the Property against all clainis and demands, subject o encambrinces
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest.  Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late ¢harges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written wiiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid in tull, o sum therein
“Funds™y equal to one-twelfth of the yearly taxes and assessments  (including condominiuty and planned  unit development
assessments, it any) which may attain priority over this Mortgage and ground rents on the Property, it any, plus one-twelfth
of yearly premiumsnsidiments for hazard insurance, plus one-twellth of yearly premium installments for mortgage insurance.
ifany, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates  thereof. Bogrorver shatl not be obligiated 10 make such payments of Funds 1o Eender to the extent thit Borrower
makes such payments to/he bolder of & prior mortgage or deed of trust it such holder is an institutional - lender.

If Borrower pays Fundstte bender, the Funds shall be held in an institution the deposits or aceounts of which are insured
or guaranteed by a Federal or'stae ageney Gincluding Lender i Lender is such an institution).  Lender shall apply the funds
to pay said taxes, assessments, inszanee preminms and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or ventyirg and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Leader to make such a charge. Borrower and Lender iay agree in writing at the time
of exceution of this Mortgage that interest on the funds shall be paidd to Borrower, and unless such agreement is made or
applicable law requires such interest to be paidy Linder shall not be required to pay Borrower any interest or ¢arnings on the
Funds. Lender shall give to Borrower, without char2es an annual accounting of the Funds showing credits and debits to the
Funds and the purpose tor which cach debit (o the Faras was made. The Funds are pledged as additionad security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together-avith the future monthly installments - of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and geeand rents, shall exceed the ameunt required to pay siid Laxes,
assessinents, nsurance premiums and ground rents as they fall daesuch excess shall be, at Botrower's option, either promptly
repaid 10 Borrower or credited 1o Borrower on monthly installmenis of Funds, W the amount of the Funds held by Lender
shall not be sufficient (o pay taxes, assessments, insurance premivms_oo ground rents as they full due, Borrower shall pay to
Lender any amount necessary to make ap (he deticiency i one or more payients s Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender st oromptly tefund o Borrower any Funds held
by Lender.  IF under paragraph 17 hereot the Property s sold or the Property’ 1 otherwise acquired by Lender, Lender shall
apply, no later than mmmediately prior to the sale of the Property or its acquisition- by Lender, any Funds held by Lender
the time of application as a credi agamst the sums securesl by this Mortgage.

3. Application of Payments. Unless applicable taw provides otherwise, all paymetits reesived by Lender under paragraphs
Fand 2 hereof shall be applied by Lender fiest in payment of amounts pavable to Lender by Borrower under paragraph 2
hereof, then 1o interest payable on the Note, and then 1o the principal of the Note,

4. Prior Mongages and Deeds of Trust; Charges; Liens. Borrower shall pertorm all of Bopzoser's obligations under any
mortgage, deed of trust or other seeurity agreement with a lien which has priority over this Morigige, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines
and impositions atributable o the Property: which may attain a priority over this Mortgage, and leasehold payments or ground
rents, i any.

5. Hazard Insurance  Borrower shall keep the improvements  sow existing or hereatter erected on the Property insured
against loss by fire, hazards inchided within the term “extended coverage”, and such other hazards as Lender may require and
in such amoumts and tor such periods as Lender may require.

The invurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably  withheld. Al insarance policies and renewals thereof shall be in i form aceeplable
to Lender and shall include a standard mortgage clause in favor of ad s a form aceeptable 1o Lender. Lender shall have the
right to hold the policies and renewals thereol, subjeet to the terms of any mortgage, deed of trust or other seeurity agreement
with a lien which has priority over this Mortgage. -

In the event of loss, Borrower shall give prompt potice to the msurinee carrier and Lender. Lender may make proof ul'%‘g
loss i not made promptly by Borrower.

ta
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Ithe Property 18 abandon -L’J Nurnmcr or il llurrn\wr Y l«Trcv;mnd ':> ;cmlcr within 30 days from the daie notice

is tmailed by Lender o Borrower that the insuranee carrier offers to settle i claim for insurance benetity, Lender iy authorized
to sollect and apply the msurance progeeds at Lender's oprion: ¢ither 1 restorition or repinr ot the Propenty or to the suims
seeured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenta,  Borrower shail
keep the Property in good repair and shall not conumit wiste or permit impairment or deterioration ot the Property and shall
comply with the provisiony of any lease 1t thiy Morgage s on i leasehold. 1 this Morgage is onaanit ina condominium or
A planned unit development, Borrower shall perform all of Borrower's obligations under the declazsition: or covenamts creating
or governing the condomminm or planned unit developrient, the by-laws and regulitions of the condominium or planned unit
developement, and constituent  dosutients.

7. Protection of Lender's Security. [ Horrower fails to perform the covenants and agreements  contained  in this
Mortgage, or it any action or proceeding is commenced which nterially attects Lender’s interest in the Property, then Lender,
al Lender's option, upon notice 1o Borrower, may make such appearances,  disburse such sums, including reasonable attorneys’
fees, and take such action as s necessary o protect Lender's iaterest. I Lender required mortgige insuranee as a condition
of ntking the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until sueh time as the regquiremient Tor such nsaranee terminates i accordanee with Borrower™s and Ledder's written agreement
or applicable law.

Any amounts cishtrsed. by Lender puesuant o this paragraph 7, with anterest thereon, al the Note rate, shall become
additional indebiedness ofdorrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of puyment,
such amounts shall be payabl wpon notice from Lender 0 Borrower requesting payment thereof. Nothing contained in this
puragraph 7 shall require Lender tooineur any expense or Gike any action hereunder,

8. Inspection. Lender may ke or cause to be made reasonable entries upon and inspections of the propeny, provided
that Lender shall give Borrower notice /prioeto any such inspection specitying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condcmnation,  The provecds of any atvard or ¢linm for dimages, direct or consequential, i connection with any
condennation or other taking ol the Property, aespatt thereot, or for conveyanee in hien of condenmation, are hereby assigned
and shatl be paid to Lender, subtect to the terms Grany mortgage, deed of trust or other security agreement with a fien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lenaer a6t a Waiver,  Extension of the time for payment or moditication
or amortization  of the sums seeured by this Mortgage graated by Lender o any suceessor ininterest of Borrower shall not
operate to release, inany manner, the latdlity of the origmal Barrower and Borrower's suceessors ininterest. Lender shall
not be required 1o commence proveedings against sueh successor_arcrefuse o extend time for payment or otherwise modity
amortization  of the sums secured by this Mortgage by reason of any_deiaand made by the original Borrower and Borrower's
successors in interest.  Any forbearance by Lender in exercising any: ekt or remedy hereunder, or otherwise afforded by
applicable law, shall not be o warver of or preclude the exercise of any sachaight or remedy.

11. Succcssors amd Assigns Bound; Joint and Scverul Liability, Co-Jieness.  The covenints and agreements  herein
contained shall bind, and the nights hereunder shall inure (o, the respective stuczestors and assigns of Lender and Borrower,
subject o the provisions of paragraph 1o hereot. Al covenants and agreemems ol gedrower shidl be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (ap is coosigning this Mortgage only 1o mortgage, grant
and convey that Borrower's interest i the Property to Lender under the erms of this ortgage, (by is not personally liable
on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrower aeremder  may agree 1o extend,
modity, forbear, or make any other accommodations  with regard 1o the terms o this Mortgags o the Note without that
Borrower's consent and without releasing thit Borrower or modifying this Mortgage as 1o thae” Porrower’s interest in the
Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, Gy oany notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shadl be given by certified mail (o Lender's address stated berein or to such other address as
Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall he deemed
to have been given to Borrower or Lender when given in the manner designisted herein.

13. Governing Law; Severability. The state and ocal laws applicable to this Mortgage shall be the laws of the jutisdiction
in which the property s located. The foregoing sentence shall not limit the applicability of Federal Taw w0 this Mortgage. In o)
the event that any provision or ¢lause of this Mortgage or the Note conflicts with applicable Taw, such contlict shall not alfect ~0
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the QM

provisions of this Mortgage and the Note are declared 1o be severable. As used herein, "costs”, “expenses” and “attorneys’ !'ccs";;

£1816

include all sums 1o the extent not prohibited by applicable law or limited herein, ®
W
S
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14. Borrower's Copy. Bnrm\wr \h.uil be luramlwd i unm)rmlv'l'm'w of ;w !t)lL‘ and of this Mortgage at the time of

execution or after recordation hereol.

15, Rchabilitation loan Agreement.  Borrawer shal) Tultill all of Berrower's abligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender.  Lender, at Lender's option,  may
require: Horrower to execute and debiver 1o Lender, na form aceeptable to Lender, an assignment of any rights, claims or
detenses which Borrower may fave aginnst parties who supply labor, mdenals or services i connecion. with improvements
minde 10 the property.

16. Transfer of the Property or a Heneficlal {nterest in Borrower, 11l or any part of the Broperty or any interest in it
iy sold or transtereed wor ik abeneticiad nterest m Borrower is sold or tansterred and Borrower isnot i nitural person) without
Lender's priov written coment, Lemder may, at ity apuon, require immediate payment in full of all sums secured by this
Mortgage.  However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of ths
Mortgage.

I Lender exerases this option, Lender shiall give Borrower notice of aeeeleration. The notice shall provide o period of
nut fess than 30 days trom the date the notiee s delivered or maited within which Botrower must pay all sums secured by this
Mortgage 1V Borrower tinbs o pay these sums prior to the expisition of this period, Lemder may invoke any remedies permitted
by this Mortgage without further notice or detiamd on Borrower,

NON-UNIFORM_ ZCOVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceteration; Reiodies.  Bxcept as provided in paragraph 16 hereol, opon Borrower's breach of any covenat or
agreement of Borrower in/dus Mortgage, mcluding the covenants o pay when due any sums secured by tns Mortgage, Lemder
pror to aeceleration skall give notice o Borrower as provided mparageaph 12 hereot speaifving: 1) the breach: () the aetion
required 1o cure such breach; ¢ Cdate, not Tess than 10 days from the date the notice iy mailes 1o Borrower, by which sueh
breach must be cured; and (b thafadure o cure such breach on or betore the dite specilicd in the notice may result in
aceeleration of the sums secured by this ertzage, Toreclosure by judicial proceeding, amd saie of the Property. The notice shall
further inform Borrower ol the right (o pdnstte after aeeelerition amd the right o assert i the foreclosure procecding the
nonexistence of i default or any other defensy of Borrower to acceleration i Toreclosure. [ the breach s not cured on or
before the date specitied mothe notiee, Lender, at Temder’s option, may dechre all of the sums secured by this Morigage to
be immediately due and payable without further derand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled 1o colleet in such progecdmg afl expense ofdvreclosure, including, but not limted w, reasonable attorneys™ fees and
costs ab documentary  evidence, abstragts ad title reponts,

18, Borrower's Right to Reinstate,  Notwithstandimg Sensat's aeeeleration o the sums segured by this Morigage due to
HBorrower's breach, Borroser shatl have the right to have ans/procecdimgs begun by Lender w0 enforee this Mortage
discontinued at any fme prior to ety ol ajudgment enforamg - sieSMortgape 1t Go Borrower pays Lender all sums wineh
would be then due under s Muorigage and the Notwe had noaceeledmion oevurred; ¢ Borrower cures all breiwhes o any
other covenants or agreements of Borrower contiuned  in s Mortgage/ O Borrower pays all reasonable expenses incurted
by Lender in enforcing the covenants and agreements of Borrower contineed in this Mortgage, and in enturaing Lender’s
remedies as provided an paragraph 17 hereol, including, but not fimsted to, icesonable attorneys’ fees; and b Borrower tiakes
such action as Lender may reasonably  require to wssure that the lien of this Martgape, Lender's interest in the Property and
Rorrowaer's obligation to pay the sums secured by this Mortgage shall continue uniapared.  Upon such pavient amd cure by
Borrower, this Mortgage and the obligations secured hereby shadl remiain in full force msd effect as it no aeceleration had
weeurred.

19, Amsignment of Rents; Appointment  of Receiver. As addional security hereunder, Bosrarver hereby assigns to Letder
the rents of the Property, provided that Borrower shall, prior (o aeeeleration under paragraph 17 beeeol or abandonment of
the Property, have the right to collect and retm such rents as they become due and payvable.

Upon seeeleration under paragraph 17 hereot or abandonment of the Property, Lender, shall be estizicd o have i receiver
appointed by i court to enter upon, take possession ol and manage the Property and 1o collect the wents of the Property
icluding those past due. Al rents coliected by the receiver shall be applied tiest to payment of the cosiv of management of
the Property amd collections of rents, sncluding, but not limited to, receiver's fees, premiums on receiver's bomds and reasonable
attorneys’ fees, and then o the sums secured by this Mortgage. The receiver shall be liable to account anly for thase rents
actually received.

20, Release. Upon payiment of all sams secured by this Mortgage, Lender shall releiase this Morigage without charge to
Borrower,  Boreower shall pay all cost of recordatton, af any,

21, Waiver of Homestead.,  HBorrower hereby waive all rights of homestead - exemption i the Property.
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~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encutnbrance  with a tien which has
privrity aver this Morigage to give Natice 1o Lender, at Lender's address set furth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exeeuted and acknowledges receipt of pages 1 through 8 of this Mortgage.
‘ 5\“’.1 € e ::Z'.’...__“._-*__ZL/J.Z/EJ' . N’ i i | L
Borrower Borrower
WILLIE F. MEEKS LULA R. MEEKS
Borrower - B Borrower
Borrower Y/ B mwcl‘u
STATE OF ILLINOIS COO Counly ss:
LOTHE UNDERS [GNED ca Notary Public in and Tor ssid county and state, hereby certity tha

MARRLIED TO FACH OTHER

personally known 1o me o be the same peront) Whose taiess) - apge/ 18 subseribed 1o the foregoing instrament,
appeared before me this day in person, and acknowledged i 2asge Zppysipned and delivered thie said instrument as
A/THE IR free voluntary act, for the uses and purposes therem set turnth,

Given under my hand and official seal, this 2l dav of o CTORER 1997
e ) ﬂ
My Commission expires: / v C? / ““"‘—f%\*"r‘/’” .
"OFFICIAL SEAL " A Natary Public
JEFEREY D, WOOD R

NOTARY PUZUR STATE OF ILINOIS ¢
tMY CONVMSSION DGNAES 4/25/30

Plus nstrument was prepared by e corp, N,

Credicorp, Inc. TWERR WALL BE A FuE OF $25.00

233 S, Wacker DR #4030 : TiC
Chicago. 11, 60606 OR ANY PAYQFF OR VERIFICA

(312) 466-0300 IR MORTGRGE & GUBSTED

ILLANOIN STCOND  MORTGAGE T MORNMATBRMT UNIFORM INSTRUMENT fform 14

Ihgument Maatems fra (M8 il 1 AAY Pilm' ‘ “'.S

AL Mu,,:; . ’“.I(, \?6&218&6




UNOFFICIAL COPY




