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MORTGAGE

THIS MORTGAGE ("Security lasteiment”) is given on Octlober 2 1997 - The mortgagor is
OSCAR POWELL and SHIRLEY J “OWELL, HUSBAND AND WIFE

("Boreower™). This Security Instrument is given to
AMERIQUEST MORTGAGE COMPANY
which is organized and existing under the laws ot the State o Uelzware , angd whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGLE, CA Y2868 Lemder™y. Borrower owes Lender the principal sum of
Sixty Bight Thoustned and o/ 10 oo R
Oollars (U.S. $ 68,000,00 ).
This debt ix evidenced by Borrower's note dated the siune date as this Security Instrument ("Note™), which provides for
monthly payments, with the tull debt, it not puid earlier, due and payable on Movenber |, 2027
This Seeurity Instrament sevures to Lender: () the repayinent of the debt evidenced by the Note, with interest, and all nnc\\uh.
extensions and maoditications ot the Note: (h) the payiment of all other sums, with interest,_advanced under paragraph 7 1o
protect the seurity ot this Security {nstrament; and () the performance of Borrower's covenans and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant angceavay. to Lender the tollowing
deseribed property Incated in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFE

('\) //
O,
which huts the addeess of  to0o 8 13TH MAYWOOD {Steeet, Ciy ],
Ilinois 60153 [2ip Cade] " Property Address™);

ILLINQIS-Singto Farmily-ENMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/90

@, AL sa0n, Amended 12/93
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LOT 28 IN CUMMINGS AND FOREMAN'S REAL ESTATB CORPORPATION
RBSUBDIVISION OF LOTS 101 T0 105, 107 TO 115, 120 AND 121 THE
NORTH 1/2 OF LOT 123 ALL OF LOTS 124 TO 128, '135 TO 141 AND
144, 140, 149, 153 TO 162, 168 TO 175, 177 TO 178 AND 182 1IN

SEMINARY ADDITION TO MAYWOOD, BEING A SUBDIVTISTON NP DART OF
TRE NOXIH KAS'L 1/4 OF SBCTION 15, TOWNSHIP J9 NORTH, RANGE 12

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANFNT INDEX NUMBBR: 15-15-230-013
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TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereatter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is refereed to in this Security Tnstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of record, Borrower warrinty
and will detend generally the title to the Property against all claims and demands, subject to any encumbratices of record,

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniforny covetmtits with limited
variations by jurisdiction to constitute a uniform seeunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal und Interest: Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or to o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note §s paid in full, a sum ("Funds®) for: (n) yearly taxes
and assessnients which muy attain priority over this Security Instrunment as a lien on the Property; (b) yearly leaschold payments
or ground rents ontie Property, it any: (¢) yearly hazaed or property insurance premiums: () yearly Nood insurance premiums,
it any: (¢) yearly morigage insurance premiums, i any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of parigiegh 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems,”
Lender may, at any times <otlect and hold Funds in an amount not to exceed the maximum amount a lender tor a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settement Procedures Act of
1974 as amended from time todieae. 12 U S.C. Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sety o lesser amount. I so, Lender piay, at any time, coltect and hold Funds it an amount not to exeeed the lesser amount.
Lender may estimate the wmount of %anas due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witiapplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, it Lender is such an institwieidor in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Kolding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such
# charge. However, Lender may require Borrower to piy a one-time charge lor an independent real estate tax reporting service
used by Lender in connection with this loan, unless appucable law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be‘required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inteeest shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ot the Funds, showing crediis and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secarity for all sums secured by this Security Instrument.

(1 the Funds held by Lender exceed the amounts permitted to be Reld by applicable law, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of applicable law . /%che amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notity 3edeowver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower siit sanke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lendery prior to the acquisition or sale
of the Property, shall apply nny Funds held by Lender at the time of acquisition or sale as o credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: tirst, o any prepayment charges due under the Note: second, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prionty over this Security Instrument, and icaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall puy them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. ]
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. y

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1) agrees in |
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender: (b) contests in good faith the lien
by, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) seeures from the holder ol the lien an agreement satistuctory to Lender subordinating the lien to |
this Security {nstrument. I Lender determines that any part of the Property is subject to a Hen which may attain priority over
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this Security Instrument, Lender may give Borrower o notice identitying the ten. Borrower shall sytisty the lien or take ote or
more of the actions set forth above within 10 days of the giving of notice,

S, Huaard or Property Insurunce, Borrower shall keep the improvements now existing or herealter erested on the
Property insured against loss by tire, hazards included within the term "extended coverage” and any other hazards, including
flowds or flooding, tor which Lender requires insuranee. This insurunce shall be maintatned in the wmounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. I Borrower fails to maintain voverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lendee's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shadl be aceeptable to Lender and shall include o stindurd mortgage clause. Lender
shatl have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiving and renewal notices, In the event of loss, Borrower shall give prompt notice to the insuranes carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in weiting, insurance procecds shatl be applied to restoration or repair of the
Property damaged A4 the restoration or tepaic is economically feasible and Lender's security is not lessened. It the restoration or
repair is not econoneally teasible or Lender's security would be lessened, the insuranee proceeds shall be applied to the sunw
secured by this Secaricy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wvaer within 3O days a notice tfrom Lender that the insurance carrier has oftered to settle o ¢luim, then
Lender may solleet the listranee proceeds. Lender may use the proceeds to repie or restore the Property or to pay sumw
secured by this Security Instraraests whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrosve’ otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs | and 2 or change the amount of the puyments, If
under paragraph 21 the Property I8 aeguirdd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiza shadl pass o Lender to the extent ot the suims seeured by this Security Instrument
fmmedintely prior to the sequisition.

6. Occupuncy, Preservation, Mulntenunce vt Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shatl ogeupy, establish, and use the Property.as Borrower's principal residence within sixty duys after the exeeution of
this Security Instrument and shall continue to oceupy ‘he Property as Borrower's principad residence for w least one year after
the date of ovcupaney, unless Lender otherwise agrees iniwriting, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyand Bortowee's: control. Borrower shall not desteoy, damage or impair the
Property, allow the Property (o deteriorate, of copimit waste ¢n the Property. Borrower shill be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in tender's good Faith judgment could result in forfeiure of the
Property of otherwise muterintly impair the lien created by this Security 'nstrument or Lender's security interest, Borrower may
cure such a detuult and reinstate, as provided in paragraph 18, by causing thesction or proceeding to be dismissed with a ruting
that, in Lender's good faith determination, precludes forfeiture of the Boteower's interest i the Property or other material
impairment of the lien created by this Seeurity lnsteument or Lender's securioviterest. Borrower shall also be in defuult ir
Borrower, during the loun application process, gave materially false or inaccurate inloriation or statements to Lender (or failed
to provide Lender with any suterial intormation) in connection with the loan evidenced by the Note, including. but not limited
to, repeesentations coneerning Borrower's occupancy o the Property as a principal residenve. I this Secutity Instrument is on a
lenschold, Borrower shall comply with all the provisions of the lense. 1F HBorrower acquices fee title to the Property, the
lenschold and the fee title shall not merge unless Lender agrees to the nerger in writing,

7. Protection of Lender's Rights in the Property. [t Borcower fails to perform the covenants o ngreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly attect Lender's rights an it Property (such as a
proceeding in bankruptey, probate, tor condeawmation or {orleiture or to enforee faws or regulations), taei Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to miake repairs. Although Lender may take action under this paragraph «0
7, Lender does not have to do so. -}

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this €0
Sceurity Instrument. Unless Borrower and Lender ageee o other terms of payment, these amounts shall bear interest from the #=*
dnte of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting I.;:i
payment. =

8. Mortgage Insurancee. I Lender required mortgage insurance as o condition of making the loun secured by this Security Fﬁ,
Instrument, Borrower shall pry the premiums required to maintain the mortgage insurance in effect. If for any reason, the "
mengage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required tog
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obtain coverage substantially equivalent to the mortgage insurance previousty in ettect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1F
substantiatly equivalent mortgage insurance coverage is not avaituble, Borrower shdl pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurince premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will aceept, use and retain these payments as aloss reserve in licn of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, i mortgage insurance covernge (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shull pay
the premiums required to maintain mortgage insurance in ettect, or o provide i foss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or ity agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part ot the Property, or for conveyance in liew of condemnation, are hereby assighed and
shall be paid to Lender,

{n the event Gi o total taking of the Property, the proceeds shall be applied to the sums secured by this Scearity Instrument,
whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property in which the fair
market vatue of the Frepeoty inmediately betore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imnedaately betore the taking. unless Borrower atd Lender otherwise agree in writing, the suins secured by
this Seeurity Instrument shidi be reduced by the wmount of the proceeds multiplicd by the following traction: () the 1otal
amount ol the sums seeured itesediately betore the taking, divided by (b) the tair market value of the Property inumediately
betore the taking. Any balunce shall"be paid to Boreower. u the event of a partinl 1aking of the Property in which the tair
market value of the Property immediaiely before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shull
be applied to the sums secured by this Seeusitv-anstrument whethier or not the sums are then due,

I the Property is abandoned by Borrowes, il after notice by Lender to Borrower that the condetnnor offers 1o make an
award or settle a claim for dumages, Borrower G'< to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at-ais option, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender wnd Borrower otherwise agree in wiltisg, any appliciation of proceeds 1o principad shadl not extend or
postpone the due date of the monthly payments reterred o in parageaphs 1 and 2 or change the amount of such puy mients,

11, Borrower Not Released: Forbearunce By Lender Nog e Walver, Extension of the titme for payment or modification
of amortization of the sums secured by this Security Instrument graisted by Lender to any suceessor in interest ot Borrower shndt
not operute to release the lability of the origindd Borrower or Borrower'sauveessors in interest, Lender shall not be required to
commence procecdings aguinst any suceessor in interest or refuse to extend iz for payment or otherwise modify amortization
of the sumy secured by this Security Instrument by reason of any demang made by the origingl Borrower or Borrower's
suceessory in interest. Any forbearance by Lender in exercising any right or reiesy shall not be a waiver of or preclude the
exereise of any right or retedy.

12, Succensors und Assigns Bound: Joint and Several Liabllity: Coestgners. The covenamts mid agreements of this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrover, subject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Boirewes who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to dwesage, grant and convey that
Borrower's interest in the Property undet the teemis of this Security Instrument; (h) ix not personatly ebliguted to pay the sums
securcd by this Security tstrument; and (0 agrees that Lender and uny other Borrower iy agree to-extend, modify, forbear ot
muke any accommodations with regard to the termys of this Security tnstrwnent or the Note without that Borrower's consent.

13. Loan Charges. I8 the loan secured by this Security Instrument iy subject to a law which sets maximum loan charges,
and that taw is tinally interpreted so that the interest or sther loan charges coliected or to be collected in connection with the
lonn exceed the permitted Timity, then: (1) any such loun charge shidl be reduced by the amount necessaey to reduce the charge
to the permitted limit; and (b)Y any sums already collected from Borrower which exceeded permitted Himits will be refunded o
Borrower. Lender may choose to make this retund by reducing the principal owed under the Note o by making o direst
payment to Borrower. I oa refund reduces principal, the reduction will be tremed as u partinl prepayment without any
peepayment charge under the Note,

14, Noticen, Any notice to Boreower provided toy in this Security Insteament shiall be given by delivering it or by iling
it by tlest class mall unless applicable law reguires use of unother method. The notice shall be directed 0 the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shiall be given by first class mal) o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whett given as provided in this paragraph.

1S, Governing Law: Severability. This Security lostrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Seeurity Instrument or the Note
conllicts with applicable law, such conflict shall not attect other provisions of this Security Instrument or the Note which can be
given eftect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in it
is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prior written consent, Lender may, at its option, requise immediate payment in tull of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender it exercise is prohibited by tederal law as of the date
of this Security Instrument,

It Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days-f.om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1¥-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securitz-Instrument without turther notice or demand on Botrower,

18, Borrower's’ Riglt to Reinstate, Iff Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Securisy Jaxtrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity fer Jeinstatement) betore sule of the Property putrsuant to any power of sale contained in this
Sccurity Instrument; or (b) entiy of a iudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would vedise under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants ecagreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to. reasonable wttorneys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchasecd” Upon reinstateinent by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remuin tully etfective as it no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17

19, Sale of Note: Change of Loan Servicer. The iNcte or a partial interest in the Note (together with this Seeurity
Instrutment) may be sold one or more times without prior notiee e Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly nayments due undges the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Now: 17 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 sbove end applicable law, The notice will state the nume and
address of the new Loan Servicer and the address o which payiments stiould be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substunces, Borrower shall not cause or permit the preseace; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone c¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences saall not apply to the presence, use, of
storage on the Property of small quantities ot Hazardous Substances that are generally reogiized to be appropriate to normal
residential uses wnd (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand; lswsuit or other action by uny
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or iegulatory suthority, that
any removal or other remediation of any Hazardous Substance attecting the Propetty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

Ag used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matetinls containing asbestos or formaldehyde, and ralonetive minterialy, As used ing
this parugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower's breach
of any covenuant or agreemient in this Security Instrument (hut not prior to acceleration under puragruph 17 unlué’
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upplicable law provides otherwise), ‘The notice shall specify: () the default; (9) the aetion required to cure the defuult;
(¢) u date, not lesy thun 30 days from the dute the notice Is given to Borvower, by which the defuult must be cured; and
(c) that fullure to cure the default on or before the date specificd In the notice moy result in accelerution of the sums

- secured by this Security Instrument, foreclosure by Judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstute after weceleration and the right to assert in the foreclosure proceeding the
nonsexistence of u default or any other defense of Borrower to acceleration and foreclosure, 1F the defuult is not cured on
or hefore the date specified in the notice, Lender, at ity option, may require immediate puyment in full of all sums
secured by this Security Instrument without Purther demund und may foreclose this Security Instrument by Judiclal
proceeding, Lender shall be entitied to collect all expenses incurred in pursulng the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Boreower shall puy any recordation costs,  Lender may charge Borrower a fee for releasing this Secority
Instrument, but only it the fee is paid to w third party for services rendered and the charging of the fee is permitted under
applicable law.

2). Wauiver of tiamestead. Borrower waives all right of homestead exemption in the Property.

24, Ridery to thiy Security Tostrument, 1t one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveints and agreements of each such rider shall be incorporated into and shall wnend and supplement
the covenants and agreements oo s Seeurity Instrument as it the rider(s) were a part of tus Security Instrument,

(Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider 'f } I-4 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider ., ) Biweekly Payment Rider
Balloon Rider [J Rate Improvement Rider |__) Second Home Rider

—1 VA, Rider C ZrOter(s) [specity)

BY SIGNING BELOW, Borrower aceepts and agrees to(the terms and covenants contained in this Security Instrument and
in any rider(s) exeeuted by Borrower and recorded with it.

Witnesses:
(égy*"" - /[' X . —.(Seal)
‘AR PG W‘}L Morrower
_-,L.éi_/_ éZL/ 4&’1&4 (Seal)
——— - sllIRLEY J r[ Jorrower
(Sea 0 (Seal)
-Borrower -Buorrower
STATE OF ILLINOIS, . . o ‘('k* County ss:
I TFoome e T g . Notary Public in and for said county and state do hereby certify
that
Lo :
(Cr (e \),_- o b \l\ ot .;h;,(h, ’( o ll :‘g
, personatly known 1o me 10 be the same person(s) whose name(s) 00
subscribed (o the foregoing instrument, appeared betore me this day in person, and acknowledged that Hhe a
signed and delivered the said instrument as - 1y free and voluntary act, for the uses and purposes therein set forth, o0
Given under my hand and official scal, this lhl)ol / ) o
) - N
My Commission Expires: . SN A - ! e *——/ -
b Nn}drv Publi e ,%
This Instrument was prepared b -
s
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Capy)

THIS ADJUSTABLE RATE RIDER ix e this — 2dth  day of October .

1997 ., and is incorporated into and shall be deemed o wmend and supplement the Morgage, Deed of
Trust, or Security Deed (the “"Securaty fnstratent™) of the smne date given by the undersigned (the "Borrower”) to
seeure Borrower's Adjustable Rate Note (the "Nowe™) to AMERIQUENT MORTGAGE COMPANY
(the “Lender™) of the sime date and covering the property deseribed in the Security Instrument and located at:

1606 S 13TH
MAYWOOD, IL. 6018)

{Property Addeew)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERENT RATZE AND THE MONTHLY PAYMENT. THE NOTE LIMUTS THE
AMOUNT THE BORROWER'S INTERENT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAN QUM RATE THE BORROWER MUNT PAY,

ADDITIONAL COVENANTS . In_addition 1o the covenants and agreements nide in the Seeurity
Instrument, Borrower, and Lender furthorsovenant ad agree as tollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGEN
‘The Note provides for an indtial interest rate of 12,378 . The Note provides for changes in the
interest rate and the monthly payments, as follows:

o INTEREST RATE AND MONTHLY PAYMENT CHaANGEN

{A) Chunge Dutes

The interest eate 1 will pay may change on the first day of May . 1908l on that
day every sixth month theeeattee. Bach date on which my interest rte could change is called a "Change Dite.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on wis ndex. The "Index” is the average
of interbank offered estes for six-month U8, dollar-denominated deposits in the s ondon market (C"LIBOR"), as
published in The Wall Street Journal. “The most recent Index figuee available as of the date 48 days belore each
Change Date is called the "Current tudex.”
It the Index is no longer available, the Note Holder will choose a aew index that is bassd upon comparable
information.  The Note Holder will give me natice of this choice.

{C) Calculation of Changes
Betore cach Change Date, the Note Holder wall caleulate my new interest eate by mdding — Six and One
Half pereentage  poimses) ( 6.800 %) to

the Current Index. The Note Holder will then round the result of this addition to the nearest one-vighth of one
pereentage point (0.123% ). Subject to the limits stated in Seetion 4(D) below, this rounded mmount will be my
new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay
the unpaid principal that am expected to owe a the Change Date in full on the Maturity Date ot my new interest
rate {0 substantiully cqual payments. The result o this cudeulation will be the new amount of my monthly
payment.

\ Innials:
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Loan No, J995894.8879
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Chunge Date will not be greater than 13,1378 %
or less than 12,378 K. Therealter, my interest rate will sever be increased or decreased on
any single Change Date by more than One pereentuge poini(s)
( 1.000 %) from the ruate of interest 1 have been paving for the preceding six months, My
interest rate will never be greater than 18.37% % or less than 12,378 %.

(E) Effective Dute of Changes

My new interest rate will become ettective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the tirst monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notiez of Changey

The Note hobuer will deliver or mail to me a sotice of any changes in my interest rate and the amount of my
monthly paymets detose the ettective date of any change,  The notice will include information required by law to
be given me and also ke title and telephone number of a person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secutaty Iestrument is amended to read as tollows:

Transfer of the Property or u Beneflelal Interest In Borvower, 11 all or any part of the Property or any
interest in it is sold or transterred (or if w baneticial interest in Borrower is sold or transterred and Borrower is noy
a natural person) without Lender’s prior writtcaconsent, Lender may, at its option, require itedinte payment in
full of all sums secured by this Security Instrumens, However, this option shall not be exercised by Lender il
exercise is prohibited by federal law as of the date 6tbis Security tastrument. Lender also shall not exercise this
option if: () Borrower causes to be submitted to Lended Saformation required by Lender to evaluate the intended
transteree us i o new loan were being made to the transtereeand (0 Lender reasonubly determines that Lender's
seeurity witl not be impaired by the toan assumption and that <02 esk of  breach of any covenant or agreement in
this Security Instrument is aceeptable to Lender.

To the extend permitted by applicable law, Lender may charge @ reasonable fee as a condition 1o Lender's
consent to the toan ussumption.  Lender iy also require the transferce e-sign an assumption agreement that is
aceeptable to Lender and that obligates the transferee to keep all the pronsisecand agreements nude in the Note
and in this Security Instrument.  Borrower will continue to be obligated <viier the Note and this Security
tustrument unless Lender releases Borrower in writing.

I Lender exercises the option o require immnediate pavient in full, Cender shallgive Borrower notice of
aceeteration,  The notice shull provide a period of not less than 3O days from the date ths sotice is delivered or
mailed within which Borrower must pay all sums seeured by this Secarity Instrament. | Borfower Lails to pay
these sums prior to the expiration ot this period, Lender may invoke any retedies permiind by this Security
Instrumient without further notice or demamd on Borrower,

BY SIGNING BELOW, Borrower wevepts and agrees 1o the igrms and covenantyropitained i this Adjustable

Rute Rider. ]
J . ”/ , //7 7d e w"-’

)
/"(' ; «Neul) . e (Seal)
OSCAR POWELL Hormwer mml kY J POWELL HBorrower
{Neah (Seal)
Hortwet Horrower
v 3
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