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AECORD ANO RETURN TO:
CORNERSTONE MORTGAGE GROUP, LTO.

4011 RNERION AVINUR-SULTE 210
PALATINE, ILLINOIS @008?

MORTGAGE

3488272

THIS MORTGOAGE (*Sevurity Lawandent') iy givenon OCTOBER 29, 1997 . The mortgugor in
BRUCE M. BITTNER, DIVORCED-AND NOT SINCE REMARRIED
AND ELLEN M. HEMMERICH, AN UNMARRIED PERSON

("Borrower®), This Security Instrument ix given te
CORNERSTONE MORTGAGE GROQUP, LTD.

L}

which is organized and existing under the laws of THE STaTE OF ILLINOIS , and whose
address iy 4811 EMERSON AVENUE-SUITE 210
PALATINE, ILLINOIS 60067 ("Lender®). Borrower awes Lender the principal sum of

ONE HUNDRED EIGHTY FOUR THOUSAND TWO HUNDI&D AND 00/100

Dollars (U.S. § 184,200.00 ).
This debt is evidenced hy Borrower's note duted the same dute us this Sevasity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyuble on  MOVEMBER 1, 2027
This Security Instrument secures to Lender: (n) the repuyment of the debt evidenced by ine Note, with interest, and all rem.wulu.
extensions and modifications of the Note; (b) the payment of all other sums, with in‘cxedt, advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coviamits und agreements under this
Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant andrapvay to Lender the following
described proporty located in - COOK County, inois:
UNITS 901 AND PB-20 IN THE MARKET SQUARE LOFTS CONDOMINIUWY kS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES)
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Lawyers Title imsurance Corporation

17-16-402-024/{;;’_3“';

Parcel (D #:
which has the sddress of 161 WEST HARRISON STREET , CHICAGO Street, Clity ,
Minois 60608 i Code ("Property Address");
ILLIN ), Family FNMA/FHLMC UNIFORM
Intiohs: - INSTRUMENT Form 3014 9/90
&, e won Amendad 886
DPS 1089
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this Security Instrument, Lender muy give Borrower a notice identifying the lien, Borrower shull satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurunce. Borrowsr shall koep the improvements now existing or hercufler erected on the
Property insured against loss by fire, huzards included within the term “extended coversge® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mauintuined in the smounts and for the periods
tht Lender roquires. The insurance carrier providing the insurunce shull be chosen by Borrower subject to Lendor's approval
which shall not bu unreasonably withheld. [f Borrower fuils to maintain coveruge doscribed ubove, Lender may, at Lender's
option, ubtain caverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include & standurd mortgage cluause, Lender
shail have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shull bo applied to restorution or repuir of the
Property damaged; if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the restoration of
ropair is not econoiiically feanible or Lendor's security would be lessened, the insurknce proceeds shall be applis! to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not apswer within 30 days a notice from Lender thut the insurance carrier hux offered to settle 4 cluim, then
Lender may collect the iasirance proceeds. Lender may use thy procesds to repuir or restore the Property or to pay sums
secured by this Security Instrvine=t, whether or not then due. The 30-day period will begin when the notice is given,

Unless Londer and Borrdwar otherwise ugree in writing, any applicution of proceeds to principul shall not extend or
postpons the duo date of the monthly-payments referred to in purugruphs 1 and 2 or chunge the amount of the payments. If
undor parwgruph 21 the Property is acyuiiad by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damuge to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition,

6. Occupancy, Preseevation, Malntenancs vad Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, eatablish, and use the Proport as Botrower's prinvipal residence within sixty duys after the execution of
this Security Instrument and «hall continue 1o occupy the Property ax Borrower's principul residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in wiiting, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are boyond Borruiver's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, of commit waste oz the Property, Borrower shull be in defuult if uny forfeiture
action or proceeding, whether civil or criminal, is begun thut in‘teader's good fuith judgment could rosult in forfeiture of the
Property or otherwise materiully impuir the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing e uction or proceeding to be dismissed with u ruling
that, in Lender's good fuith determination, preciudes forteiture of the dorrover's interest in the Property or other materiul
impairmont of the lien createdd by this Security Instrument or Lender's security, interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materiully fulse or inaccursteinfarmation or statements to Lender (o fuiled
to provide Lender with any material information) in connection with the loan evidérced by the Note, including, but not limited
t0, reprosentations concerning Borrower's occupancy of the Property ax a principul recidence. If this Security Instrument is on
lenschold, Borrower shall comply with all the provisions of the lease. I Borrower acruives fee title to the Property, the
loaschold and ths feo title shall not merge unless Lender ugroes to the merger in writing.

7. Protection of Lender’s Righte In the Property, If Borrower fuils to perform the coveavitr and agreements contained in
this Security Instrument, or thers is & legwl proceeding that may signiticantly affect Lender's righta'in the Property (such ux u
proceeding in bunknuptey, probute, for condemnstion ur forfeiturs or to enforce luws or regulutionsi. then Lender muy do und
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property, Lender’s netions may
include puying any sums secured by & lien which hax priority over this Security [nstrument, appearing in court, paying
reasunablo attorneys’ fees and entering on the Property to make repuirs. Although Lender muy tuks action under this parugraph
7. Lender doex not have to do 8o,

Any amounts disbursed by Lender under this parugraph 7 shall become additionnl debt of Burrower secursd by this
Security Instrument. Unleas Borrower and Lendor agreo to other termu of pryment, these amounts shiall beur interest from the
date of dishursement ut the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortynge insurance ax & condition of making the loun secured by this Security
Instrument, Borrower shall pay tho premiutns required to maintuin the mortgage insurance in eftest, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiuns ?%ﬁ
1,0
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Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Luw; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that kny provision or clause of this Security Instrument or the Note
conflicts with applicablo law, such contlict shall not sffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficiul Interest in Borrower. [ all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial intorest in Borrower in sold or transferred and Borrower is not u nutural person) without
Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all sunw secured by this
Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lastrument.

If Lendeor exarcises this opiion, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
loxs than 30 dzys fiom the date the notice is delivered or mailed within which Borrower must puy all sumas secured by this
Security Instrumen:. 1¥ Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securit; - Instrument without further notice or demand on Borrower.

18. Borrower’s 2iz%t to Reinstate, If Borrower mects certain conditions, Borrower shall huve the right to have
enforcement of this Secunty ‘axtrument discontinued ut any time prior to the earlier of: (u) 5§ duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule containzd in thi
Sacurity Instrument; or (b) entiy of 8 judgment enforcing this Security Instrument. Those conditions ure thut Barrowe: (1) pays
Lender all sums which then would s dis under this Security Instrument and the Note as if no uccelerution hud occurred: (b)
cures any defuult of any other covenants si ayreements; () pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonble attorneys® fees; and (d) tukes such action us Lender muy reasonubly require to assury
that the lien of this Security Instrument, Lender w rights in the Property and Borrower's obligution to puy the sums secured by
this Security Instrument shall continue unchaaged. Upon reinstutement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectize us if no uccelerution hud occurred. However, this right to reinstate shull
not apply in the case of accelerntion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The /Note or u partial interest in the Note (together with this Security
Instrurrsnt) may be sold one or more times without prior notice to Borrower. A kale muy result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due unde: tie Note und this Security Instrument. Thero also tay be one
or more chunges of the Loan Servicer unolated to u vals of the Natr, )7 thers in w change of the Loan Servicer, Borrower will bo
given written notice of the chazge in accordance with paragraph 14 zlxive snd upplicable luw. The notice will state the name and
uddress of the new Loan Servicer and the uddress to which puyments sl oulc he made. The notice will also contain any other
information required by applicable luw.

20. Hazardous Substunces. Borrower shall not cause or permit the proweice; use, disposul, storuge, or release of uny
Hazardous Substances on or in the Property. Borrower shull not do, nor allow wnyone else to do, unything affecting the
Property that is in violation of any Eavironmental Luw. The preceding two sentencss thall not upply to the prescnce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demuiid, iswsuit or other action by uny
governmental or regulutory agency or private party involving the Property and any Huzardous Sulistunce or Enviromnentul Law
of which Borcower has actual knowledge. If Borrower lenrns, or is notified by any governmental ar segulutory suthority, that
any romoval or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take
sll nocessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances® ure those substances defined wx toxic or huzardous subxtunces by
Environmental Law and tho following substances: gasoline, kerosene, other flummable or toxic petroloum products, toxic
pesticides and herbicides, volutile solvents, materialx contuining axbestos or formaldehyde, und rudionctive materials. As used in
this paragraph 20, "Environmental Luw® means federal luws and laws of the jurisdiction where the Property is locuted that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agroe as follews:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerution folluwing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under purugraph :}kpnlqm
KN -

i
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B CONDOMINIUM RIDER }

THIS CONDOMINIUM RIDER is made this 29TH  duyof OCTOBER |, 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Securily
Deed (the “Security Instrument®) of the same date given by tho undersigned (the *Borrower®) to secure

Borrower's Note to
CORNERSTONE MORTGAGE GROUP, LTD.

(the “Lender*)
of the same date and covering the Property deacribed in the Security Instrumont and located ut:

161 WEST HARRISON STREET, CHICAGO, ILLINOIS 60605
Property Address

The Property inclur'c: a unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
MARKET SQUARECILOFTS

Name of Condominium Project
(the *Condominium Project®). /it the owners ussociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds ila to property for the benefit or use of ity members or sharcholders, the
Property also includes Borrower's. interest in the Owners Associution and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ‘p addition to the covenants and ugreements made in the Security
[nstrument, Borrower and Lender further cov :nant and agree as fullows:

A. Condominium Obligations. Borrower ' shall perform all of Borrower's obligutions under the
Condominium Project's Constituent Documents, Thie, "Constituent Documents® are the: (i) Decluration or any
other document which creates the Condominium Prarict: (if) by-luws; (iii) code of regulations; und (iv) other
equivalent documents. Borrower shall promptly pay, wien cue, all dues und assessments imposed pursuant o the
Constituent Documents.

B. Hueurd Insurance. So long as the Owners  Associsiion muintuing, with a generally sccepled insurunce
carrier, & "master” or "blanket" policy on the Condominium Project: which is satisfactory to Lender und which
provides insurance coverage in the amounts, for the periods, and upzinst the hazards Lender requires, including
fire and hazards included within the term *extended coveruge,* then:

(i) Lendor waives the provision in Uniform Covenant 2 for tl:-ironthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant S to maintuin aazzed insurance covernge on the
Property is deemed satistied o the extent that the required coverugo is provided by the Owners Associstion
policy.

Borrower shall give Lender prompt notice of any lupse in required huzurd insurance coversge.

In the event of & distribution of hazard insursnce proceeds in licu of restoration or repa’v hllowing u Joss to
the Property, whether to the unit or to common elements, any proceeds puyable to Borrower are hereby nusigned
and shall be paid to Lender for applicution to the sums secured by the Sccurity Instrument, with uny excess paid to
Borrower.

C. Public Liubility Insurunce, Borrower shall tuke such actions us may be reasonuble to insure that the
Owners Association maintains w public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INBTRUMENT Form 3140 9/80
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ADJUSTABLE RATE RIDER

(1 Year Trewsury Index « Rate Caps) 3488272

THIS ADJUSTABLE RATE RIDER is tnude this 29TH day of OCTOBER ,
1997 | andisincorporuted into and shall be deemed to amend und suppletient the Mortgage, Deed of Trust
or Security Doed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to seeure
Burrower's Adjustable Rate Note (the “Note®) to
CORNERSTONE MORTCAGE GROUP, LID. :

(the*Lender®) of the satme dute and covering the property described in the Security [nstrument and located at:

161 WEST HARRISON STREET, CHICAGC, ILLINOIS 60605
mmy“&m
THE NOTE CONTAINS PIIOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4N THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN. KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. fn uddition to the covenunts and agreettients made in the Secunty Instrument,
Borrower und Lender turther coveannt ond ageee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor un initial interest rute of 7.8750 %, The Nute provides for changes in
the interest rate und tie monthly payments, avadiiows:

4. INTEREST RATE AND MONTI LY PAYMUNT CHANGLES

(A) Change Dutes

The interest rato | will pay tuy cha e on the first dayof “NOVEMBER 1, 2000 , wnd on thi
duy every [2th month thereaticr. Buch date on which my interés? yate could chunge is called o *Change Dute.”

(1) The Index

Boginning with G liest Change Date, my interest rute will be bused on un Index. "The “Index® is the weekly
average yield on United States Treusury securities udjusted to a consu? maturity of 1 year, as made availuble by
the Federal Reserve Board. The most recent [ndex figure svailuble as of the date 45 duys belore each Chunge Dute
is valled the *Curreat lndex.”

If the Index is no longer available, the Note Holder will choose u new ingex which is bused upon compuruble
information. The Noto Holder will give mu notice of this choice,

(C) Caleulution of Changes

Before each Chunpe Dute, the Note Holder will culculute my new interest rute by addirg -~ THREE AND

ONE FQURTH percentuge point(s) { 3.2500 %) to the Current

Index. The Note Holder will then rourd the result of this addition to the nearest onescighth of oue hercentuge point
(0.125%). Subject to the limils stated i Section 4(D) below, this rounded mmount will be my new interest rate uatil
the next Change Dute,

MULTISTATE ADJUSTADLE RATE RIDER ARM 6-2 : Singlo Family - Fannie Mae/Freddie Mac Uniform Instrumaent ‘
togs 1 ol 2 ' B
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Units 901 and PB-20 wn the Market Square Lofts Condonunium as delineated on a survey of the following deserbed
real estate PARCEL | Lot 2 (except the West 4 feet) and Lot S (except the West 4 foet) and Lot 8 (except the West 4
teet) in Subdivision of Block 101 11 School Section Addition to Chicago n Section Lo, Township 30 North. Range 14
East of the Third Principal Mendian, w Cook County, Hlinois PARCEL 2 Lot 11 {except the West 4 feet) and the
North 2/3 of Lot 14 (except the South 22 3 feet and except except the Waest 4 foet thereot) m Block 101 i School
Sevtton Addition to Clucago, all m Section 16, Township 39 North, Range 14 East of the Third Prncipal Meridhan, i
Cook County, lllmots, which survev 1s attached as Exhubit "B* to the Declaration of Condonumium Ownership recorded
as Document Number 97225742, as amended from time to time, together with its undivided percentage interests in the
cormon clements

Gruntor hereby grants to the grantey, its successors and assigns, as nights and casements appurtenant to the above
desenibed real estates the nghts and casements for the benetit of smd property set forth i the Declaration of
Condommum atoresadand wrantor reserves to itself, its successor and assigns, the nghts and easemients set torth
sand Declaraton tor the beveris of the remamning property deseribed herom

This Deed 1s subject to all ngnts. casements, covenants, conditions, restrictions and reservations contaimed m sad
Deciaration the same as though the ziovisions of sud Declaration were recited and stipulated at length herem

The Tenant, it any, of Lt No Y01 and #B-20-ather wanved of Failed to exeretse his option to purchase the wmt or had
no option to purchase the unit

SUBJECT TO () covenants, conditions and restritizns of record. (b) terms, provisions, covenants, and conditions of
the Oeclaration of Condonunium Ownershup and By-Laws -Easements, Rustrictions, and Covenants For Markat Square
Lotts Condomintum ("Declaration of Condomumum®) and all amendments, if any. thereto, (¢) private, pubhic and utihty
casements. mcluding any enasements established by or implicd-bom the Declaration of Condomnium or amendiments
therto, and roads and lughways, 1 any, (d) paty wall aghts 2ad agroeements, of any, (¢) intations and conditions
imposed by the Condonumum: Property Act ("Act”), (f) special tayes or aszessments for improvemients not vt
completed. tw) any uncontirmed special tas or assessnient, (h) nstallmaiics not due at the date hereof for any spucial tax
or assessiment for improvements heretotore completed, (1) montgage of trust decd of wrantee, if any, ) genetal taxes tor
the wear 1997 and subsequent vears, (k) istallments due atter the date of closegof assessments established pursuant to
the Decalration of Condonnmum, and to existing tunant lease and existing laanaiydease, (1) appheable zonmg and
buthhing laws and ordinances and other ordinances of record, (m) encroachments, 1t vy, (1) acts done or suffered by
Grantee or anvone ¢lammng by, through or under Grantee, and (o) leases and liconses affecting the Commmon
Elements




