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[fic #I7.73939 MORTGAGE 6
|

THIS MORTGAGE ("Security Instrnunent™) is given on OCTOBER 24TH, 1997 . The mortgagor iy
DONAVAL DEVALL, AN UNMARRIED (AN

("Borrower”), This Security Instrument is given to
WMC MORTGAGE CORP.
which is organized and existing under the lawsof  CALIFORNIA , and whosc
addressis P.0, BOX 54089
LOS ANGELES, CA 90054 (" =ader”). Borrower awes Lender the principal sum of
EIGHTY ONE THOUSAND AND NO/100
Tollars (U.S. $ 81,000.00 1}
This debt is evidenced by Borrower’s notc dated the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid carlier, due and payable on  NOVEMQE" 1ST, 2027
This Security Instrument sccures lo Lender: (a) the repayment of the debt evidenced by the Note, with injerest, and al rencwals.
exicnsions and modifications of the Note; (b) the payment of ail other sums, with intei~st, advanced under paragraph 7
protect the security of this Sccurity Instrument; and (c) the performance of Bofrower’s coveranis and agreements under this
Sccurity lastrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey-to Lender the following
described property located in COOK County, iilinois:
UNIT NC. 1§ IN 4627~29 NORTH MAGNOLIA CONDOMINIUM, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 92561253, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN #: 14-17-111-023-1004 Lawyers Title Insurance Corporation

which has the address of 4627 NORTH MAGNOLIA AVENUE, UNIT # 1§ , CHICAGO (§trect, City],

[linois 60640 {2ip Code} ("Propenty Address"};
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@o-snm.) 19408) Amended 5/91
UMP MORTGAGE FORMS - (80018217201
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Securily
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower wamants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noi is paid in full, 8 sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground reals un-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly morigage insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with
the provisions of paragzari:. 8, in lieu of the payment of morigage insurance premiurns, These ilems are called “Escrow liems.”
Lender may, at any tifae;csiloct and hold Funds in an amount not to exceed the maximum amourt a lender for a federally
related mortgage loan may yeouie. for Borrawer’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from tme o tmr, 12 US.C. Section 2601 ef seq. ("RESPA"), unless another law that applies (o the Funds
sets a lesser amount. [T so, Lender mav. al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funus Gue on the basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with spplicable law.

The Funds shall be held in an institition whose deposits are insurcd by a federal agency, instrumentality, or cnlity
(including Lender, if Lender is such an institulicn) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay (he
Escrow ltems. Lender may not charge Borrower for bulling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrow.r interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay ¢ one-time charge for an independent real c-itale {ax reporting service
used by Lender in connection with this loan, unless appiicioie low provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest £ be paid on the Funds. Lender shall give 10 Bormrower,
without charge, an annual accounting of the Funds, showing credits'2:d debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional sccarity-/sr all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by app.icable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1t e amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Iiems when due, Lender may so notify Boirow:r in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ziake-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shali peosiptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lendes, prior-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit asanst the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all puyments received by Leror under paragraphs
| and 2 shall be applicd: first, lo any prepayment charges duc under the Note; second, Lo amounts payable under paragraph 2;
third, to intcrest due; fourth, to principal due; and lasy, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and impositions aiributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shail prompdy fumish (o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower sha!l prompuy furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (8) agrees in
writing 1o the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in good faith the lien
by, ur defends against enforcement of the Jien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisty the lien or take one or
more of the actions set (orth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender alf receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damage:, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secu/tty Insrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol a7sw.r within 30 days a notice from Lender thal the insurance carvier hes offered 1o seic a claim, then
Lender may collect the incusence proceeds. Lender may use the proceeds to repair or restore the Property of (o pay sums
secured by this Security Instrusaer:, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowes Gtherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the duc date of the monthly peyments referred (0 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquura by Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damage 10 the Property prior o the acquisitics stall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2:i Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Proper; <s Borrower's principal residence within sixty days afier the execution of
this Security Instrument and skall continue 10 occupy Uic Property as Borrower's principa) residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in veriling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or commit wasle or ths Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security anstrument or Lender's security inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iricrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale insoraaion or stalements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy tie Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ans azveements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in e ‘Property (such as a
procecding in bankrupicy, probate, for candemnation or forfeiture or 1o enforce faws or regulations), then/Leider may do and
pay for whatever is necessary to prolect the value of the Property and Lender's righis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attormeys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially cquivalent 1o the mortgage insurance previously in effeet, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy 1o Lender each month a sum equal to
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accopt, use and retain these payments us a loss roserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay
the premiums required to maintain mortgage insurance in effect, or Lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wilh any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lzader.

In the event of # total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theh e, with any cxcess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorcr immediately before the taking is equal o or greater than the amount of the sums securcd by this
Security Instrument immedix=y before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ve ccduccd by the amount of the proceeds multiplied by the following fraction: (s} the total
amount of the sums sccured iminedizicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall kc vaid to Borrower. In the event of a pariial taking of the Property in which the fair
market value of the Property immediais!y ‘~fore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘orif, after notice by Lender to Borrower that the condemnor offers to make an
award or sete a claim for damages, Borrower fails‘> respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, €L ils ontion, cither o restoration or repair of the Propeny or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writng, sny application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred t in paragraphs | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Yvalvzer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by, Lender to any successor in interest of Borrower shall
not operate to release the liabilily of the original Borrower or Borrower's succesars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mud~ by the original Borrower or Borrower's
successors in intercsl. Any forbearance by Lender in exercising any right or remedy st not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgagy, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally co'igaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject © a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colfectzd in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded w0
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The noticc shall be directed 1o the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Security Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borruwer, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prior writien consent, Lender may, al its oplion, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics

permitted by this Securt; tstrument without further notice or demund on Borrower,
18, Burrower's Kigiit to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Sccurity Jnsi-ament discontinued at any time prior 1o the carlier of: (u) 5 days (or such other period as
applicable law may specify foi' rzinstaiement) before salc of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a iutgment enforcing this Security Instrument. Those condilions arc that Borrower: (a) pays
Lender all sums which then would be-<us under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agicements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limiied 10, reasonable atterneve’ fees; and (d) takes such action ns Lender may reasonably require 1o assure
that the licn of this Sccurity Instrument, Lende’svighis in the Property and Borrower's obligation to pay the sums secured by
this Sccurily Instrument shall continue unchanged. JUpon reinstatement by Borrower, this Secutity Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t% Bamower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under iz Note and this Sccurity Instrument. There tlso may be one
or more changes of the Loan Servicer unrclated 10 a sale of the Note. ifanere is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and spplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, uso; disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyuic <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shell not apply o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognizad o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavésiic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower {cams, or is notified by any governmenial or regu'aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radionctive materinls, As used in
this paragraph 20, "Environmenial Law” means federat laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unleas
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applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Reltease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thie security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments ot this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es}]
[ Adjustable Ratc Rider [xJ Condominium Rider (L] 14 Family Rider
Graduated Payment Rider D Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider [__I Second Home Rider
V.A. Rider [T Other(s) [snecify]

BY SIGNING BELOW, Borrower accepls and agrees (o ine terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with it.
Witnesses:
ch.w 50 zﬁ [l&x (Seal)

DONAVAL PEVALL -Borrower

(Seal)

-Borrower

(Scal) o (Secal)

-Borrower -Borrower

County ss:

/
STAT'E O(/FX/.LT(:NZ’??/ % é/jcg( , @ Nolary Public in and for said county and staic do hercby certify
that | , ' /{ /

_ _béﬁﬂ/-vd/ Zlﬂ v/ /) /{72 i tr7 el et

, personally known to me to be the same person(s) whose name(s)

signed and delivered the said instrument as ree and volunlary :

or theAisey and purposes thpeoj
Given under my hand and official seal, this . ‘L ,dayo , %ﬁg%/. .
"OFFICIAL SEAL’ Z/éf (e & (2
%

My Commission Expires: _
MICHELLE E CROCKETT ¢ oty Public /
NOTARY PUBLIC, STATE (?F1 I%{L)!Nzgéa
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

T}!S ADJUSTABLE RATE RIDER is made this 24TH day of
OCTOBER 1997 , and is incorporated into and shall be deemed

to amend and.supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™ o the same date given by the undersigned (the "Borrower") to secure

Borrower’s Adjusiahle Rate Note (the "Note") to

WMC MORTGAGE -CIRP.,

(the "Lender") of the sarmie date and covering the Property described in the Security
Instrument and located at:

4627 NORTH /GIOLIA AVENUE, UNIT # 15
CHICAGO, IL ¢f040

[Piopenty Address|

THE NOTE CONTAINS PROVISICMS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MC#'THLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWF'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in
the Security Instrument, Borrower and Lender further covenant ap agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.7400 %. The
Note provides for changes in the interest rate and the monthly payments, as.{o!lows:
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day of  NOVEMBER .
1999 , and on that day everz sixth month thereafter. Each date on which my
a

interest-vat» could change is called a "Change Date."

(B) The 1adex

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the zverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Londr. market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figirc available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is calied the "Current Index.”

If the Index is no longer @available, the Note Holder will choose a new Index that is
based upon comparable informaticii, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note lialder will calculate my new interest rate by

aading SIX AND ONE HALF percentage point(s)
6.5000 %) to the Curren: Jidex. The Note Holder will then round the

result of this addition to the nearest one-eighth ¢t sp= percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expected to'cwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments, The resuit of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will nci ke greater than
12.7400 % or less than 9,7400 %. Thereafter, iny interest
rate will never be increased or decreased on any single Change Date by mcre than one
percentage point (1.0%) from the rate of interest [ have been paying for the preceding six
months. My interest rate will never be greater than 16.2400 %or
less than 9.7400 %.

ﬁ-'l 172207 w704 Page 200 4
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will Fay the amount
t

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again,

(Fy Nutice of Changes

The No:e Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoup: of my monthly payment before the effective date of any change. The notice
will include infoimation required by law to be given me and also the title and telephone
number of a person-who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sezurity Instrument is amended to read as follows:

Transfer of the Property or = Reneflcial Interest in Borrower, If all or any part of
the Property or any interest in it'is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its optioy, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intendad transferee as if a new loan were
being made to the transferee; and (b) Lender reasonauiy determines that Lender’'s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chaije a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender miay also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and 1 this Security
Instrument. Borrower will continue to be obligated under the Note and. (nis Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

a-1172207t9104) Page Tat 4 816U
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ia this Adjustable Rate Rider.

ey
‘ e (Seal) (Seal)

DONAVAL DEVALL -Bortowsr -Borrower

(Seal) (Seal)

Borrower -Borrawer

._(Seal) (Seal)

Horrower -Borrower

(Seal; (Seal}

-Borrowsar -Borrower

a-‘l 172207 wro«i Page d ot 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24TH day of
OCTOBER , 1997 , and is incorporated into and shall be
deemed tv amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borroveer’s Note to
WMC MORTGAGE CORE,

(the "Lender") of
the same date and covaring the Property described in the Security Instrument and located at:
4627 NORTH MAGNOLIA AVENUE, UNIT # 15
CHICAGO, IL 60640

|Property Address)

The Property includes a unit in, togeiner-with an undivided interest in the common elements

of, a condominium project known as:
MAGNOLIA MANOR

[Name of Condom aium Project|

(the "Condominium Project”). If the owners assucigtion or other entity which acts for the
Condominium Project (the "Owners Association") holde- title to property for the benefit or
use of its members or shareholders, the Property also irciudes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits or' Rorrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coveiiants and agreements made
in the Security Instrument, Borrower and Lender further covenaiit <nd agree as follows;

A. Condominium Obligations. Borrower shall perform all of Earrower’s obligations
under the Condominium Project’s Constituent Documents. The "Ceastituent Documents”
are the: (i) Declaration or any other document which creates the Condorainiam Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents, Buirower shali
promptly pay, when due, all dues and assessments imposed pursuant to irc Constituent

Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mao UNIFORM INSTRUMENT

@, -8u weon Form 3140 9/90
VMP MORTGAGE FORMS - (800)521.7201 , I l Iu III,
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B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards <nuluded within the term "extended coverage,” then:

(1>-Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium installments for hazard insurance on the Property; and

(i) Porrower’s obligation under Uniform Covenant S to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owncrs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of a disirfoution of hazard insurance proceeds in lieu of restoration or
repait following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower-ac hereby assigned and shall be paid to Lender for
application to the sums secured -y the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association. maintains a public liability insurance policy
acceptable in form, amount, and extent of coverase to Lender.

D. Condemnation. The proceeds of any uward or claim for damages, direct or
consequential, payable to Borrower in connection wiik-any condemnation or other taking of
all or any part of the Property, whether of the unit or/of the common elements, or for an
conveyance in lieu of condemnation, are hereby assigned ~ud shali be paid to Lender. Suc
proceeds shail be applied by Lender to the sums securcd by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except.atizr notice to Lender and
with Lender’s prior written consent, either partition or subdivide th: Froperty or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial )destruction by
fire or other casualty or in the case of a taking by condemnation or emineirt fomain;

(ii) any amendment to any provision of the Constituent Documents i{ tiie provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Form 3140 8/90
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F. Remedies. [f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of dishurssment at the Note rate and shall be payable, with interest, upon notice from
Lender to Gorrower requesting payment,

BY SIGNINC PELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condom:nium Rider,

) . (Seal) (Seal)

DONAVAL DEVALL .Borrower -Borrower

_._(Seal) (Seal)

Boreswer -Rorrower

(Sea’; (Seal)

-Borrowoe ‘Borrower

(Seal) {Seal)

-Borrower Borrowes

Page 3 06f 3 Form 3140 9/80

MFCD2061 - 12/96 10082705




