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MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 8, 177, between Edwin B, Storako, Jr. and Jili G. Storako, As
Hiisband and Wite, As Tenants by the Entirety, whvse addross is 1825 Butterfleid Lane, Flossmoor, IL 80422
(teferred to below as "Grantor"); and HERITAGE -COMMUNITY BANK, whose address Is 18301 SOUTH

HALSTED ST, GLENWOOD, IL 60425 (referred to below 78 "Lender”).

GRANT OF MORYGAGE. For vatuable consideration, Granior riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rsal property, together with all existing or
subsequently erected or affixed buildings, improvements and Gixtures; -ait casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciding stock in utilities with ditch or
irrigation rights); and all other rights, royaltics, and profits relating to the real prererty, including without limitution

all minerals, oil, gas, geothermal and similar maiters, located In Cook Couutv, State of illinols (the "Real

Property"):
Lot 9 In Butterflaid Properties, being & subdivision of the south 785 fezi of the West 1/2 of the
Southeast 1/4 of the Southwest 1/4 of Section 7, (excpet the West 220 {set) x Township 35 North,
Range 14, East of the Third principal Meridian recorded February 24, 1827 In‘drok 242 of plats, Page
1 as document 9558519, In Cock County, lllinols.

The Rea! Property or ita address |s commonly known as 1825 Butterfleld Lane, Flossmour, Ik 60422, The
Real Property tax identification number is 32-07-304-004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leascs of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amouts in lawful money of the United States of America.

Crodit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
1997, between Lender and Gramtor with a credit {imit of $300,000.00, together with all renewals of,

extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 8, 2017, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
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g rate equa) o the index, subject however 10 the
msiances shall the interest rate be less than 6.750%
the maximum rate allowed by applicable law.

ihe indebiedness described below in the

applied to the outstanding account balance shall be at
following minimum and maximum raics. Under no circy
pes annum or more than the lesser of 17.970% per annum OF

Existing Indebletdness, The words *Existing Indebicdness” mean
Bxisting Indebiedness section of this Morigage.

Gramtor. The word "Grantor” means Edwin 8. Storako, Jr.
under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation
sureties, and accommodation parties in connection with the Indebtedness.

improvementz.. The word *Improvemenis’ means and includes withoul limitation all existing and future
improvements, uuiidings, struclures, mobile homes affixed on the Real Propeny, facitities, additions,

replacements and ot’ie? consiruction on the Real Propenty.

indebtedness. Thz we.d “Indebiedness” means all principal and interes! payable under the Credit Agreement

and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor undes this Mongage, together with interest on such amounts as

provided in this Mortgage. |ezafically, without limliation, this Morigage securss B revolving tine of credit
and shall secure not only the amunt which Lender has presently advanced to Grantor undor the Credit
Agresment, bul also eny futurg amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years tom the date of this Mortgage to the same extont s it such huture
advance were made as of the date (f ‘ha execution of this Mortgage. The ravoiving Hne of credi
obligates Landor 1o make advances fo Crmor 80 long as Grantor complies with all the terms of the
Credit Agresment and Related Documents. £uch advances may be made, repaid, and remade from time
to time, subject to the limitstion that the fotal ¢'itstunding balance owing at any one time, not {ncluding

finance charges on such balance at a fixed or varitb'a rate or sum as provided In the Credit Agresment,

any temporary Overages, other charges, and sny smouris expended or advanced 8s provided in this

paragraph, shall not exceed the Credit Limit a8 provided i the Cradit Agresment. It is the intention of
Grantor and Lender that this Morigage secures the balanca ristanding under the Crodit Agresment from

time 1o time from zero up o the Credit Limii 28 provided sbove qnd any intetmediate balance, At no time
sdvanced fo

shall the principal amount of indebtedness secured by the Moriyryse, not including sums
protect the security of the Morigage, exceed $800,000.00,

Lender. The word "Lender" means BERITAGE COMMUNITY BANK, its sticoess50 and assigns. The Lender
{s the morigagee under this Mongage.

Mortgage. The word *Monigage" means this Mongage beiween Grantor and Lendes, svad includes without
limitation all assignments and security interest provisions relating to the Personal Property and Runts.

Peracnal Propetty. The words "Personal Property” mean al) equipment, fixures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereafier attached or affixed (o ihe Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions to., any
of such property; and together with alt proceeds (inchuding without fimitation alf insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Propenty” means collectively the Real Propenty and the Personal Propesty.

Aeat Property. The words “Resl Property” mean the property, inicrests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Relned Documents® mean and inchude without limitation all promissory
nates, credit agreements, loan agreements, environmental agrecments, guBrantics, security agreements,
mortgages, deeds of trust, and al} other instruments, agreements and documents, whether now or hereafter

existing, exccuted in connection with the Indebtedness.
Rents. The word "Renis* means alf present and future renls, revenues, income, istues, royalties, profils, and
other benefits deiived from the Property.

and Jitt G, Storako. The Grantor is the morgagor

each and all of the guarantors,

6wz g0eeT18L6
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort‘gage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's oblipations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion ~nd Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Fropaty and collect the Renis from the Property.

Duty to Maintan~ Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and inurienance necessary to preserve ifs value,

Hazardous Substuniews., The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as-used _in this Mortgage, shall have the same meanugs as set forth in the
Comprehensive Environmeita! Response, Comrpcnsalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"R;‘ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ('.SARA?, the Hazargous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 'J.5.C. Section 690!, et seq., or other applicable stale or Federal laws,
rules, or regulations adopted pursuant-co anv of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleym by-products or any fraction thereof
and asbestos. Grantor represents and warranis-to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, gene.ation, manufacture, storage, (reatment, disposal, release or
threatened release of any hazardous waste of sut'staics by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason 10 ixli=ve that there has been, excepl as previously disclosed to
and acknowledged by Lender in writing, (I) any Gse, seneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste o' sut'stance on, under, about or from the Property by
any prior owners or occupants of the Property or (i} any sctual or threateped litigation or claims of any kind
by any person relating to such matters; and (c) Excepl ss previously disclosed to and acknowlcd§, by
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relcas? any hazardous wasie or substance on,
under, about or from the Property and (n( any such activity shelt’ be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ircluding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender.and its agents (o enter upon the
Property to make such inspections and tests, at Granlor’s expense, as Lerder may deem appropriate o
determine compliance of the Property with this section of the Morigage. —Aav_inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o crewe any responsibility or 1iability
on the part of Lender to Grantor or to any other person. The representations aind weiranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazarduus waste and hazardous
substances.  Grantor hcre(l? (a) releases and waives any future claims against Lerder for indemnily or
contribution in the event Grantor becomes liable for cleariup or other costs under aty such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liupiliies, damages.
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from-a breach of
this section of the Morigage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, wbiihar or not
the same was or should have been known to Grantor. The provisions of this section of th: Mortgage,
including the obliEation to indemnify, shall survive the gaymcnl of the Indebtedness and the satistacaan and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or (o the Property or any portion of the Property.  Without limiting the generality of the
forcgoing, Grantor will not remove, or’ grant (o any other party ‘the right to remove, any (imber, minerals
(including oil and gas), sail, gravel ar rock products without the prior writien consent of Lender,

Removal of Improvements. Grantor shail not demolish or remove any Improvements {rom the Real Propesty
without the prior writlen consent of Lender.  As a condition to the removal of any Improvements, Lender may
require Gramor to make arrangemenis satisfactory to Lender to replace such Improvements with
Improvements of at leasi equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter uH)on the Real Property al all
reasonable times to attend to Lender's interesis and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafler in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriaic appeals, so Jong as Grantor has notified Lender in wriling prior to
doing so and so long as, in Lender's sole opinion, Lendet's interests in the Property arc not jeopardized.
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Lender may require Grantor fo post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees ncither (o abandon nor leave unariended the Property. Grantor shall do al)
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property

OUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and paysble all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A “sale or ransfer” imeans the conveyance of Real
Property or anmy right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater thun three (3) years, lease-option contract, or by sale, assignment, or transfer of any
vencficial nterest iz.or to any Jand trust holding title to the Real Property, or by any other method of conveyance
of Real Propesty intscest, If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ~wnership of more than twenty-five percent (25%) of the voting stock, partnership imerests
or limited liability comipuny-interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i miohibited by federal Jaw or by lilinois law.
I{A)r(‘ES eAND LIENS. The fo%owing provisions refating o the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shaif pay when due (and in 2l events prior to delinquency) ail taxes, pa,yroll laxes, special
1axes, assessmenls, waler charges and sower service charges levied against or on account of the Property,
and shall pg when due all claims for work done on or for services repdered or material furnished (0 the
Property. ~Grantor shall maintain the Propeity free of all liens having priority over or equal fo the intcrest of

Lender ‘under this Mona*e. except for the lien of taxes and assessments not due, exo?t for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payme.t-of any tax, assessment, or claim in connection with a Fm
faith dispute over the obligation 10 pay, so Jong as Lziider's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpsyment, Grantor sheii within fifieen (15) days afier the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has olics of the filing, secure the discharge of the lien, of if

requested b{ Lender, deposit with Lender cash or a-#uificient corporate surety bond or other security
0

salisfactory {o Lender in an amount sufficient to discharge the Fen plus any costs and atiomeys' fees or other
charges tHat could accrue as a result of a foreclosure of sale vrder the lien. In any conlest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgmer Fefore enforcement against the Property.
Grantor shall name Lender as an additional obligee under aav’ surety bond furnished in the consest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sitistoctoty evidence of payment of the
taxes or asscssmenis and shal) authorize the appropriate [ﬁvcmnm officisl to deliver to Lender &t any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days lelrie anir work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecinnic’s jen, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Greaior will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can e.d will pay the cost
of such imptovements.

agg:aicﬂﬂ DAMAQGE INSURANCE. The following provisions relating to insuring the Propeity a7 a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with. standard
extended coverage endorsements on a replacement basis for the full insurable value covering’ all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clausc, and
with » standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing # stipulation thal coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for failure 1o give such notice. Each insurance policy also shall include an endorsement providing tha
coverage in favor of Lender will not be impaired in any way by :?( act, omission or default of Granlor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Ageacy as a ﬂ)ecial flood hazard arca, Grantor agrees (o obiain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan uw the maximum policy
limjts set wnder the National Flood Insurance Program, or s otherwise required by Lender, and 1o maintain
such inpurance for the term of the ioan.

Application of Procesds, Granior shall prompily notify Lender of any loss or damage 10 the Property. Lender
may make proof of loss if Grantor fails fo do so within fifteen ilS) days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its clection, apply the ‘proceeds to the  reduction of the
Indebtediess, payment of any lien affeciing the Prorny. or the réstoration and repair of the Propenty. If
Lender elects (0 apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed [mprovements in a manner satisfactory to Lender. Lender shail, upon safisfactory proof of such
expenditure, p?;‘ or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburaed within 180 days afier their

R - ("I (- TP
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receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owi:F to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. 1f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al arqgl trustee's sale or other sale held under the
provisions of this Morigage, or at any loreclosure sale of such Property.

Compllance with Existing (ndebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the mﬁurance.%rovmpns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
exient compliance with the terms of this ongagc would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
roceeds shall apply only to that portion of the proceceds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES 8" LENDER. If Grantor fails to comply wilth any provision of this Morgage, including any
obligation to maintain Existing Indebiedness in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required 1, take any action that Lender deems approprialc.  Any amount thal Lender ¢xpends in so
doing will bear interest atunhe rate provided for in the Credit Agreement from Lhe date incurred or paid by Lender to
the date of reg;?rment by Graswor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be
added to the balance of the cr2uii-line and be apportioned among and be payable with any insiallment payments
1o become due during cither (i} the 'erm of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be trcaled as 7 talloon payment which will be due and payable ai the Credil Agreement’s
maturity. This Mortgage also will secrse payment of thesc amounts. The rights provided for in this paragraph
shall be in addition to any other rights 51 ury remedies to which Lender may be entitled or account of the default,
Any such action by Lender shall not be crastrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
gARRANTY; DEFENSE OF TITLE. The folivwving provisions relating 1o ownership of the Property are a part of this
origage.

Title, Grantor warrants that: (a) Grantor hotds #nad and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titiz insurance policy, tille report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mor gage to Lender.

Detense of Titie. Subject to the exception in the paragrapl. »beve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perscus.” In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lendei unrer this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be the nominal party ‘n-such proceeding, but Lender shall be
entitled to dpanicipate in the proceeding and to be represented in the procrcaing by counsel of Lender’s own
choice, and Grantor wil! deliver, or cause to be delivered, to Lender sucl insiraments as Lender may request
from time to time 1o permit such participation.

Compllance With Laws. Granlor warrants that the Property and Granior's vse-ef the Property complies with
all existing applicable Jaws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing inditedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen. The lien of this Morgage securing the Indebtedness may be secondary arv: inferior to an
existing lien. Grantor expressly covenants and da%rccs lo pay, or see to the paymeni of, e Existing
e

indebtedness and to prevent any default on such indebtedness, any default under the instruments-evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificatlon. Grantor shall not enter into any agreement with the holder of any mortgage, deed Or ‘rust, or
other security agreement which has priority over this on%aﬁ baf which that agrcement is modified, amended,
extended, of renewed without the prior wrilten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apﬁllcatlon of Nel Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condempation, Lender may at its election require that all or any

rion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
g(r)openy. The net proceeds of the award shall mean tne award after dpayme,m of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with the condemnation.

Proceodln?s. If an pruceedinﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shail promptly take such steps as may be necessary 1o defend the action and obtain the award,

Grantor may be the nominal party in such procecding, bul Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of his Mortgage:




S
Current Taxes, Fess and Charges. Upon req
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uest by Lender, Grantor shall execute such documents in

addition (o this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together
with all expenses incurred in recording perfecting or conlinuing this Mortgage, including without limitation all
{axes, fees, documentary stamps, and other charges for recording or regisienng this Mortgage.
Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific 1ax upon this of

: lhil::p RAort a%c) (m specific g& on Gr?npl:)r

Mortgage or upon all or gdv part of the Indebiedness secured by % 0
which Grantor is authorized or required to deduct from pagmems on the Indebtedness secured by this type of
argeable against the Lender or the holder of the Credit

Mortgage; (¢) & tax on this type of Montgage ch
Agrecment: and (d) a specific fax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
is enacted subsequent lo the daie of this

Subsequent Taxes. If any (ax lo which this section applies

Mortgage, this event shall have the same effect as an Event of Default (as defined below) and Lender may
exercise any or all of its available remedics for an Event of Default as provided below unless Grantor ei
w pays the ta= before it becomes delinquent, or ) conlests the tax as provided above in the Taxes and
t t!l:i:n %eciion anG-arposits with Lender cash or a sufficient corporaie surety pond or other security satisfactory
o Lender.

SECURITY AGREEM: 7, FINANCING STATEMENTS. The following provisions relating to this Morigage as a

security agreement are a part of this Mortgage.
Security Agresment. Thisfnstrument shall constitute a security agreement o the exient any of the Property
constitules fixtures or other peroonal propergé and Lender shall have all of the rights of 2 secured party under
the Uniform Commercial Codv 74 smended from time to time,
Security Interest. Upon recﬂ:st %y Lender, Grantor shall execule financing statements and take whalever
other action is requested by Lencer 1o perfect and continue Lender's security inlerest in the Rents and
Personal ty, In addition to recordine this Mortgage in the real propesty records, Lender may, at any
time and without further authorization frcm Granior, file execuled counterparts, copies of l.llgi'pduc:tlorug of this
all expenscs incurred in perfecting of

Mongafe as a financing statement. Gramg* shall reimburse Lender for _
continu mble the Personal Property in & manner and

ng this security interest, Upon defauli. Grantor shall assem 1y |
at & place reasonably convenient to Grantor and Lendsr and make it available to Lender within three (3) days

after receipt of writien demand from Lender.
Addresses. The mailing addresses of Grantor (debirisnd Lender (secured panty), from which information
ooncerninf the security inferest granted by this Morigage nidy be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Murtjage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fol'owing provisions relating to further assurances and

attorney-in-fact are & part of this Morigage.
Further Assurances. At any time, and from time to 1ime, upoa (equest of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuled or delivered, o Leazer or 10 Lender's designee, and when

ested by Lender, cause to be ﬁluf, recorded, refiled, or rerecorded, as the case may be, at such 1imes
seds of trust,

u
&'fl% in such’ offices and places as Lender may deem appropriate, any and all such mortgages, d
security deeds, security agreemenis, financing statements, continuation sicrents, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Les:, be hecessary of desirable
in order o effectuate, complete, perfect, continue, Or preserve (@) the obligariors o7 Grantor under the Credit

r1"\i;re¢=11\em, this Morigage, and the Related Documents, and (b) the liens and secutny imieresis created by this
uired by Grantor. Unlcaz prohibited by law or

ortgage on the Property, whether now owned or hereafier acq
agreed to the contrary .K Lender in writing, Granior shall reimburse Lender for»)) costs and expenses
incurred in connection wilh the maiters referred (o in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Cianior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma.kinﬂ executing, -avlivening,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solt-oravion, to

accomplish the matters referred to In the preceding paragraph.
{erminates the credit line account, and

FULL PERFORMANCE, If Granior pays all the [ndebledness when due,
otherwise Eerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
termination of any .ﬁnancingi_
1
If

deliver to Grantor a suitable satisfaction of this Mostgage and suitable statements o
statement on file evidencing Lender's security interest in the Rents and the Personal Propeng‘.) Grantor will pay,
rmitted by applicable }aw, any reasonable termination fee as determined by Lender from time to time.

owever, piyment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indeb ‘ ranior's trustee in

s and thereafier Lender is forced to remit the amount of (hat payment éa) 1o

bankruptcy or to any similar person under an federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lendes's property, of (lc) by repson of any setilement or compromise of any claim made t;y Lender with any
claimant (include without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue o be effective or shall be reinsiaied, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount rapaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default™)
under this Mortgage: {(a) Grantor commits ud or makes a material misrepresentation at any time in connection

¢ w9 gl 18LE
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with the credit line account. This can include, for example, a falsc statement about Grantor's income, assets,
liahilities, or any other aspects of Grantor's financial condition, (bR Grantor (loes nol meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction advcrselly affects the collateral for the credit rine account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all Egrsons liable on the account, iransfer of title or
sale of the dwelling, creation of a lien on the dwellinﬁ without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ovcurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedics, in addition to any other
rights or remedies provided by law:

Accelerate {ndebtedness. Lender shall have the right at its option withoul notice to Grantor to declare the
entire Indebiedness immediately due and payable, inclading any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sccured party under the Uniform Commercial Code.

Collect Rents. lender shall have the right, without notice to Grantor, to take possession of the Properly and
collect the Rents, _'...ﬂude amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosls, againatshe Indebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Property o .nake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor itevocably designates Lender as Grantor's attorney-in-fact io endorse instruments
received in payment thetect i the name of Grantor and to negotiate the same and collect the proceeds.
Payments by Ienants or other users to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made,“whelther or not any proper grounds for the demand existed. nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or o have a
receiver appointed to take possession of ait or.any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Renis from the Property
and apply “the proceeds, over and above ifie cost of the receivership, against the Indebledness, The
mortgagee in ;gossessmp or receiver may seme 'vithout bond if permitted by law. Lender’s right to the
appoiniment of a receiver shall exist whether 2~ noi the apparemt value of the Property exceeds the
Indebtedness by a substantial amouni. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhudéclal Foreclosure. Lender may obtain a judicial acciee foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lerder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali ~mounts received from the exercise of the

rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies pravided in this Mortgage or the Credit
Agreement or available al faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor inereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shaii Ue fiee 10 sell all or any part

of the Property together or separalclK. in one sale or by separate sales. Lender shzi' veentitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o1 any~public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days tefore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mcrigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand sirict compliance with that ‘picvision

or anay other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendilures or take action to perform an obh%auon of Grantor under this
Monrtgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atlorneys’
fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred
by Lender that in Lender's opinion are necessary at an(]' time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in'the Credit Agreement. Exlpenscs covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
atiomeys' fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),” appeals and
any anticipated post-judgment collection services, the cost of scarching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
Perm‘mc by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by
aw.

I RCETI8LE
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mort%agc. including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may

e sent by telefacsimile {unless
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otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationaily
recognized overnight courier, or, if mailed, shall be deemed effeciive when deposited in the United States mail firs(
class, centified or registered mail, i&os!a ¢ prepsid, directed to the addresses shown near the beginning of this

d
Mortgage. Any patty may change ddress for notices under this Morigage by jving formal wrtlen notice 10 the
's address. All copies of nolices of

other panties, specifying that the purpose of the notice is t0 chanP'. the r‘pm-ty
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, 2
shown near 1be beginning of (his Mortgage. For notice purposes, Grantor agrecs to keep Lender informed at alf

times of Gtantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a pan of this Morigage:

Amendments. This Morigage together with any Related Documents, constitutes the eptire understanding and
;ﬂmmem of the parties as (0 the maiters set forth in this Monsn:ge. No alteration of or amendment 10 this
ons. e shall be effective unless gircn in writing and signed by the party o parties sought 10 be charged or

boun the alteration or amendment.

ilcable Lzw.  This Morigage has been delivered to Lender and accepted by Lender In the State of
Hlinois. This Merage shell be governed by and construed in accordance with the laws of the State of

{liinals.
n Headings,~ Czption headings in this Morigage are for convenience PUrposes only and are not 0 be

used to interpret or define e nrovisions of this Mortgage.

Merger, There shall be no mocper of the interest or esiate created by this Morgage with any other interest ot
estate in (he Propery at any tiec heid by or for the benefit of Lender fn any capacity, Without the written

consent of Lender.

Multiple Parties. Al obligations o2 Ciantor under this Mortgage shall be joint and several, and all references
(0 Grantor shall mean cach and cve Cianior.  This means thai each of the persons signing below i
responsible for all cbligations in this Morgage.

Seversbility. 1f a couri of competent judstiction finds any rovision of this Mongage 10 be invalid or
unenforceable as 10 any grson of circumstance, such finding shafi not render_that provision invalid or
unenforceable as to any other persons of circuncirces. 1f feasible, any such offending provision >
desmed 1o be modified 10 be within the 1imits of cuforceability or validity, however, § the offending provision
cannot be so0 modified, it shall be stricken and 8] other pruvisions of this Mortgage in all otber respecis shall

remain valid and cnforceable.

Successars and Assigns. Subject 0 the limitations stute” in this Morigage on iransfer of Grantor's interest,
this Mortgage shell be binding upon and inure (o the benefit of the parties, their successors and asm%u. if
ownership of the Property becomes vesied in a person other ther, Grantur, Lender, without notice to Grantor,
u\%udr with Grantor’s successors with reference 10 this Murignge ¢ Indebiedness by way ©

fo t ance o extension without releasing Grantor from the obtigaicis-of this Morigage or liability u the
Time Is of the Essence, Time is of he essence in the performance of this Morigege.

Walver of Homestsad Exomgﬂon. Grantor hereby reicases and Wil <8 a)) rights and benefis of the
homestead exemption faws of the Jiate of Tinois as to all Tndebiedness secured by s Mongege.

Walvers and Consents, Lender shail not be deemed to have waived any rights wige: this Mongage {o u&drer

the Relaied Documents) unless such waiver 18 in writing and signed by Lender. No diisy of omission on the
i ght. A waiver by

part of Lender in exercising an&right shall oPcrate as 8 waiver of such right or any oLer sight. |

any party of a provision of this | not canstitute a wajver of or ﬁ”j“‘-"“ the p‘"ﬁi" right othenwise

(o demand sirict compliance with that provision or any other provision, No prior waive: Vender, nor any
course of dealing between Lender and Grantor, shall constituie & waives of any of Lender's’igie or any of
Grantor's obligations as 1o any futyre transaciions. Whenever consent by Lender 18 required in s Morigage,

the gramiu%co such consent by Lender in any instance shall not constitule contipuing consent fo (ubsaquent
instances where such consent 15 required,

.. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS OF THIS MOHRTGAGE, AND EACH
. GRANTOR AGREES TO (TS TERMS,

b 1B 0LC18L6
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Bt )

) 88
countyoF 2ol )

On this day before me, Wi ndersigned Notary Public, personally appearcd Edwin B, Storako, Jr.; and Jill G,
Storako, to me known to be the individuals described in and who executed the Mortgage, and acknowledged thal
they signed the Mortgage as their fr2e.and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal se.l this B‘H\ day of OU‘@-QM , 19 Q7.
By CB(‘mm 9 fZ I&gt. Residing at

Notary Public in and for the State of _\_,n Q J_,}u;w OFFlaAL SEAL
My commission expires 03/ 63 / QO DARCIE R BEFFA

NOTARY Py Rows STATE OF ILLINOIS
MY COMMS .. XPRES: 0003100
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