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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 18, 1257, between Craig A. Jones and Nancy A, Jones, His Wile, In
Joint Tenancy, whose address Is 11724 Kedvale /wenue, Alsip, IL 60803 (referred to below as "Grantor”);
and HERITAGE COMMUNITY BANK, whose address 's 18301 SOUTH HALSTED ST, GLENWOOD, Il. 60425
{referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grante: riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in end to the following described rcal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘all \casements, rights of way, and
appuricnances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rightsy; and all other rights, royaities, and profits relating to the real property, including without limitation
all minerals, oifl, gas, geothermal and similar matiers, located in Cook County. Stata of lllinols (the "Real
Property”):
Lot 25 in the 4th Addition to Line-Crest Manor, a subdivision of part of tha Southeast 1/4 of Section
22, Township 37 North, Range 13, East of the Third Principal Meridian, in Caal, Tounty, illinols.

The Real Property or its address Is commonly known as 11724 Kedvale Avenue, Alsip, (... 80803, The Real
Property tax identification number is 24-22-426-037,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and (o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comunercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All r=ferences 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Cralg A. Jones and Nancy A. Jones. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,
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improvements. The word “Improvements” means and includes without limitation all existing and furure
improvements, buildings, structures, mobile homes affixed on the Rea! Propeny, facilities, additions,

replacements and other construction on the Real Property.

indebtetdness, The word "Indebtedness” means all principal and interest payable under the Note and any
» amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
-t lo enforce obligations of Grantor under Lhis Morgage, together with interest on such amounts as provided in
; this Morgage. At no time shall the principel amount of indebtedness secured by the Morigags, not

inckiding sums advanced to protect the security of the Mortgage, exceed $26,000.00.
Lender. The word "Lender" means HERITAGE COMMUNITY BANK, jis successors and assigns. The Lender
Is the mortgagee under this Mortgage.

Mortgege. The word “Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all socignments and security interest provisions relating to the Personal Property and Rents.

Nole. The word *ilote” means the promissory note or credit agreement dated October 18, 1997, In the

origina) principal wroiint of $13,000.00 from Grantor 1o Lender, together with all renewals of, exiensions of,
modifications of, refinancinys of, consolidations of, and substitutions for the promissofy nofe Of agreement.

The interest rate on the Note  9.080%. The Note is payable in 120 monthly payments of $165.28. The
maturity date of this Mortgage i October 23, 2007,

Personal Pfor?my. The words “Personal Property” mean all equipmem, fixtures, and other anicles of
rsonal property now or hereafier owr.ad by Grantor, and now or hereafter attacksd or affixed 1o the Real
Eoper!y; together with all accessions, parts,-and additions lo, all retgga:crqen_w of, and all substitutions fory, any
of such gropeny; and together with ‘all proceeds (including without Jimitation all insurance proceeds and
refunds of premiums) from any sale or othe>-d’sposition of the Propesty.
Property. The word "Property” means colleciiviy the Real Property and the Personal Property.
Real Pro , The words "Real Property” meziihe property, interesis and rights described above in the
“Grant of Morigage” section, .
Aelated Documents. The words *Related Documerts” mean and include without Jimitation all promissory

,;' notes, credit agreements, loan agresments, environmeniii ipreements, guarantics, security agreements,
i morigages, deeds of trust, and all other mslmgaems. agreemrals and documents, whether now or hereafier

existing, executzd in connection with the Indebtedness.
- Rente. The word "Renis* means all present and future renis, reveraes, income, issues, royalties, profits, and
other benefits derived from the Property.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE #ZCURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, i8 GIVEN TO SECURE (1) PAYMENT {+ THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 ViG/TGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOW NG TERMS:
PAYMENT AND PERFORMANCE. Except ax otherwise provided in this Morigage, Grautor shall pay 10 Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Gruator's obligations
under this Mortgage.
POSBESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granfor's poussssion and use of
the Property shall be govemned by the following provisions:
Possession and Use. Uniil in default, Grantor may remain in possession and control of and coorate and
manage the Property and collect the Rents from the Property.
Duty to Maintaln, Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value,
Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “"disposal,” “reierse,” and
“"threatened release,” as used in this Mortgage, shall bave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et wqh ('CERCLA'k’ the Supe Amendments and Reavthorization Act of 1986, Pub. L. No.
99499 vsnﬁm, the Hazardous Materials Transportation Aci, 49 U.S.C. Section 1803, e seq., the Resource
Conservation Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The (erms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender thal: 8:) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to

and acknowledged by Lender in writing, (i) any use, geperalion, manufacture, slonf:émuutment. disposal,
rejease, or threalened release hazardous wasie or substance on, under, about or the Property b

of an
any prior owners of occupenis of &e Pro or (ii) any actual or threatened litigation or claims of an
byya%y person relating to such matters; l::"nﬂdy {) ﬂ!:); X o by

cepl as previously discl to and acknowledg




» UNOFFICIAL COPY

10-18-1967 MORTGAGE Page 3
Loan No 819344700 (Continued)

Lender in writing, (i) ncither Grantor nor any tenant, contractor, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on,
under, about or from the Property and (n{ any such aclivity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responstbility or liability
on the part of Lender to Grantor or to any ather person. The representations and warranties contained herein
are based on Granlor’s due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor here%v (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and ali claims, losscs, liabililies, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, gencration, manufacture, slorage, disposal,
telease or threziwned release occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same wus o: should have been known lo Grantor. The provisions of this scction of the Mortgage,
including the ob'igation to indemnify, shall survive the ggymem of the Indebtedness and the satisfaction and
reconveyance of the jien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whetlicr oy foreclosure or otherwise.

Nuisance, Waste. Urantor shall not cause, conduct or permil any nuisance nor commi(, permit, or suffer any
stripping of or waste on ur.«a the Properly or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, erzvel or rock products without the prior writtien consent of Lender,

Removal of Improvements. Cran:or shall not demolish or remove any Improvements from the Real Property
without the prior written consent oi Lender. As a condition (o the removal of any Improvements, Lender niay
require Grantor to make arrangemer:s satisfactory to Lender to repiace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agants and representatives may enter upon the Real Property al ail
reasonable times to altend (o Lender’s inter:ste =nd to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this pi>rigage,

Compllance with Governmentai Requirements. Cranlor shall pmm{gxly comply with all laws, ordinances, and
regulations, now or hereafter ir effect, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may conlest in good faith any such law, ordinance, or regulation and withhald compliance
during any proceeding, including appropriale appeals, so long us Grantor has nolified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's iuieresis in the Property are not jeopardized.
Lender may require Grantor te post adequate security or a surety woad, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither 10 abandon nor leave unattendzd the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, whith {iom the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare/iminediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” meant the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or cquitable; wheiher voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract i cced, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or (ansfer of any
heneficial interest in or to any land trusi holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, tansfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited {iability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxcs, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall péy when due all claims for work done on or for services rendered or matetial furnished to the
Property. Crantor shall maintain the Pro&znﬁcfrec of all liens having priority over or equal to Ihe interest of

Lender under this Mort%a§e, except for n of taxes and assessments not due, exccr;l)t for the Existing
Indebtednass referred 10 below, and except as otherwise provided in the foilowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interesi _in the Praperty is not {eopa_rdlzcgl. If alien
arises or is filed as a result of nonpayment, Grantor shall within fiftecn (15) days after the licn arises or, if a
lien is filed, within fifteen (13) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory o Lender in an amount sufficient to discharge the lien plus any costs and atlorneys’ fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Granior shall
defend itself and Lender and shall satisfy any edverse judgment before enforcement against the .
Grantor shall name Lender as an additional obligee under any surety bond furnished in the comtest
proceedings.
Evidence of Peyment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate governmental official to detiver 1o Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fieen (15) days before anT‘ work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenanc” o (nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverap.- endorsements on a replacement basis for the full insurable value covering ail
Improvements on the Real Property in an amount sufficient fo avoid a%];llcalion of any coinsurance clausc, and
with a standard moiszzgoe clause in favor of Lender. Policies shall be writien by such insurance companies
and In such form as 'ty e reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insuier oataining a stipulation that coverage will not be cancetled or diminished without a
minimum of ten (10) days® prior writien notice to Lender and not containing any disclaimer of the Insurer's
liability for failure to give such aotice. Each insurance policy also shall include an”endorsement providing that
coverage in favor of Lender wiii noi be impaired in any way by aery act, omission or default of Grantor or any
other person, Should the Real Proper’y at any time become located in an area designated by the Director of
the Federal Bmerﬁfncy Managemen: Zgency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the {uii unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insuiance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds, Grantor shall ?ron ptly nolify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails io do »_ within fifteen 515) days of the casuaity. jether or nol
Lender's security is | . Lender may, at i.s eizztion, apply ihe ‘proceeds to the reduction of the
Indebtedness, payment of any lien affecting the ry, ‘or_the restoration and repair of the Prope;r. If
Lender elects {o apply the proceeds to restoration and rezaiz, Grantor shali repair or replace the damaged or
destroyed Improveménts in a manner satisfaciory fo Lend=r. -Lender shall, 'upon satisfactory proof of such
expenditure, ?a or reimburse Grantor from the proceeds fce flie reasonable cost of repair or restoration if
Grantor is not I default hereunder. Any proceeds which have rot desn disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restcezicn of the Property shall be used first to
pay any amount owlgp to Lender under this Mortgage, then to prepaz ocrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. 1f i=nder holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantoi.

Unaxpired insurance at Sale. Any unexpired insurance shall inure o Gie benefit of, and pass to, the
urchaser of the Property covered by this Mortgage ai any trustee’s sale of Gibor sale held under the

grovisiom of this Morigage, or a1 any foreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existitp Indebiedness described

below i3 in effect, compliance with the insurance provisions contained in the instri:nent evidencing such

Existing Indebtedness shall constitute corﬂ:liance with the insurance provisions under this Mo'tgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance £ uitement. If

any proceeds from the insurance become payable on loss, the provisions in this Mortgage to: duvisiop of

m shall apply only to that portion of the proceeds not payable to the hoider of /thc, Existing
ebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with an Yrovision of this Mortgage, including any
obligation to maintain Existing Indebiedness in good standing as reguired ow, or if any action or proceeding is
commenced that would malerially affect Lender’s interests in the Property, Lender on Granlor’s { may, but
shall not be required to, take any action that Lender deems appropriale. ‘Any amount thai Leader ex in so
doing will bear interest at the raie provided for in the Note from the date incurred or paid by Lender fo the daie of
r?aymem lﬁ; Grantor. All such exfcms. at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be rtioned among and be paf\gable with, anlg instaliment peyments to become due
durines cither (i) the term of any applicable insurance ?o icy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and ?ayal; e al the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights ?rowded for in'this paragmrh skall be in addition to any other righis or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title, Grantor warrants that: () Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properft_y description
of in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Morigage 1o Lender.
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Defonse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morgage, Grantor shall defend
the action at Grantor’s expense, Grantor may be the nominal party in such procecding, but Lender shall be
entitled to participate in the proceeding and (o be represented in the procceding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from time to time to permit such participation,

Compliunce With Laws. Granior warrants that the Property and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Morigage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and a%rees to pay, or se¢ to the payment of, the Existing
Indebtedness aril to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtecacse, or any default under any security documents for such indebtedness.

Default, If the paviment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time reovirad by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at

the option of Lender, in. Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall uz 17 default.

No Modification. Granlor chail not enter into any aﬁecmem with the holder of any mortgage, deed of trust, or
other security agreement whick nas priority over this ortgraﬁ:3 bg which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sezarity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisiors reiating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or auy vart of the Property is condemned by eminent domain froceedings
or by any proceeding or purchase in lieu ot condemnation, Lender may al its clection require that all or any
ortion of the net proceeds of the award be apriicd to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shali mean the award after ayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conueciion with the condemnation,

Proceedings. If anil proceeding in condemnation is vil2¢'; Grantor shall promptly notify Lender in writing, and

s
Grantor shall I|J)¢§ctmpt y take such sieps as may be neceisaiy-to defend the action and obtain the award.
Y

Grantor ma the nominal party in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and to be represented in the proceeding by counsei «1 i's own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requestzd by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJTHORITIES. The following provisions
relating fo governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granio” saell execute such documents in
addition to this Mortgage and take whatever other action is requested by Lerder to perfect and continue
Lender’s lien on the Real Property. Giantor shall reimburse Lender for all taxes, us uescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includ’ny without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mort zage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific lax 1pon this type of
Mortgage or upon all or any parl of the Indebtedness secured by this onga%e; (b) a speciiic ta¥-on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured oy txis type of
Mortgage; (c) a tax on this type of Mongage chargeable against the Lender or the holder of the lvrie) and (d)
a specific tax on all or any portion of the Indebiedness or on payments of principal and interes: zaade by

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below uness Grantor eithér

a) pays the tax before it becomes delinquent, or {gb)_ contests the tax as provided above in the Taxes and

le&s sacction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constilute a security agreement to the extent any of the Progerty
constitutes fixtures or other personal propen')'. and Lender shall have all of the rights of a secured party under
ro

the Uniform Commercial Code as amended from time to time.

Security Interest. Upon rectneest by Lender, Grantor shall execute [inancing statemenis and lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. ' In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intercst. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
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afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conce the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mor(gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altorney-In-fact are a part of this Morigage.
3 Further Assurances. At any time, and from (ime o lime, upon request of Lender, Grantor will make, exccule
: and deliver, or will cause 1o be made, executed or delivered, (o Lender or 10 Lender’s designee, and ‘when
' uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
- in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deeds, security agreements, financing statements, conlinuation statememis, instruments of further
assurance, certlficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note, |
this Mortgage, and the Related Documents, and (b) the liens and swung interests created by this Morigage |
on the Properr,, whether now owned or hereafier acquired by Grantor. Uniess prohibited by law or agreed 1o |
the contrary oy .ender in ""‘,‘.}ﬁ' Grantor shall reimburse Lender for all costs and expenses incurred in
connection with *ic matters referred o in this paragraph.
Attor n~Fac!.  if Grantor fails o do aaﬂnz of the things referred 10 in the preceding paragraph, Lender may
do so for and in e aame of Grantor al Grantor's c:l&gem. For such purposes, Grantor herehy
irrevocably ints Lewler as Grantor’s attorney-in-fact for the purpose of mkznﬁ.encxecutm? delivering,
filing, recording, and duing o' other things as may be necessary or desirable, in Lender's sole opinion, to
accomptlsh the matters referid ‘o in the preceding paragraph.
FULL PERFORMANCE. If Grasor pavs all the Indebtedness when due, and otherwise performs all the obligations
upon Grantor under this Mortgase. Lender shall execute and deliver 10 Grantor'a suitable satisfaction of
this Mortgage and suitable statements of iermination of any financing stalement on file evidencing Lender's
; security interest in the Rents and the Persoral "rog;ny Grantor wil f;mﬁr. if permitted by applicable law, any
: reasonable termination fee as determined by i ender from time o time. If, however, payment is made by Grantor,
;- whether voluntarily or otherwise, of by guaranto. o- by any third party, on the Indebiedness and thereaffer Lender
b is forced to remit the amount of that payment (a) v Siantor’s (rustee in bankruptcy or (o :gy similar person under
i any federal or staie bankruptcy law or law for the roticf of debtors, (b) by reason of any judgment, decree or order
: of any court or administrative bod¥ havmgi Jurisdictior, over Lender or any of Lender's mty, or (c) by reason of
- any settlement or compromise of any claim made by Ie¢noer with any claimant (ll)ncugm withoul limitation
¢ Grantor), the Indebtedness shall be considered unpaid for \he purpose of enforcement of this Monsage and this
i Mortgage shall continue to be effective or shall be reinsiated, as the case may be, notwnﬁsumdmg any
canceliation of this Mortgage or of any note or other instrument ur agreement evidencing the Indebiedness and the
Property will continue to secare the amount repaid or recovered ;7 t':2 same extent as if that amount never had
been originally received by Lender, and Grantor shail be bound by <0y judgment, decree, order, sertlement or
comproinlse relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall consiitute 25-cvent of default ("Event of Default”)
under this Mortgage:
Defauit on indebtedness. Failure of Grantor 1o make any payment when 41 on the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required ov” this Mongag.e o make any

i gg;ml for taxes or insurance, or any other payment necessary to prevent filing " ur to effect discharge of
comrlllqco Defsult, Failure of Grantor to oomﬁly with any other ferm, obligaiion, cavenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

: Faise Statements. Any warranty, representation or statement made or fumished to Lender by < an behalf of

; Grantor under this Morigage, the Nole or the Related Documents is false or misleading i v material
respect, either now or at the time made or furnished.

Defective Colisterafization. This Mortgage or any of the Related Documents ceases to be in fu.l force and
effect (Including fallure of any collateral documenis (o create a valid and perfected security interest or lien) af
any time and for any reason.

- Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, apy type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreciosurs, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, r&possesslon or any other method, by any creditor of Grantor or by any governmental
ency agalnst any of ihe Property,  However, this subsection shal} not apply in the event of a good faith
ute by Grantor a5 to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture gl‘;ocuding; provided that Grantor gives Lender written notice of such claim and fumishes reserves
or & surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemeni between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligaiion of Grantor to Lender, whether existing now or

later.

Existing indebtedness. A default shall occur under any Existing Indebiedness or under an;' instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
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existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Iiai;ility
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably decms itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and m any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition (o any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withoul notice to Grantor 1o declare the
entire Indebtedness ‘mmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect fo all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sccured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice te Grantor, to take possession of the Property and
cotlect the Renis, _Enclude amounts past due and unpaid, and apply the net procceds, over and above
Lender's cosls, agairst the Indebtedness. In furtherance of this l‘l%h!. Lender may requirc any tenant or other
user of the Propertv to make payments of rent or use fecs directly to Lender. I the Rents are collecied by
Lender, then Grantor ‘rrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment theresiin the name of Grantor and to negotiate the same and collect the proceeds,

«

Payments by tenants or other users to Lender in response lo Lender's demand shall satisfy the obhlgéilions for
which the payments are mad:.~whether or not any proper grounds for the demand existed.
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have a

receiver appointed (o take possession of 2ii wr any part of the Property, with the power 1o protect and preserve

the Property, to operate the Property priceding foreclosure or safe, and to coliect the Rents from the Property
he proceeds, over and above in: cost of the receivership, against the Indebtedness, The

nder may

and apply t . ! | : .
mortgagee in possession or receiver may scrve without bond if permilted by law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmcn by Lender shall not disqualify a person from serving as a
receiver,

u;ludliclal Foreclosure. lLender may obtain a judiciarfdecree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitied by a;r)plicab!e' law, lerder may obtain a d_iudgmcnl for any deficiency
remaining in the Indebtedness due to Lender after application oi 3! ~mounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedics provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Propert¥l. To the extent permitied by applicable law, Graniorcreby waives any and all right to
have the property marshalled. In exercising its rights and remedics, Lender snaii e free to sell all or any part
of the Property logether or separalelz, in one sale or by separate sales. Lendersh=itbe entitled (o bid at any

e

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place.«f anv public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days belcrc the time of
the saie or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mongage shall not
constiiute a waiver of or prejudice the party’s rights otherwise to demand stric! compliance with it grovision

or any other provision. Election by Lender to pursue any remedy shall not exclude fpuramu of muy other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at (rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness Paygble on demand and shall bear interest
from the date of expenditure until re%ald at the rate provided for in the Note. Expenses covered by this
Faragra h include, without limitation, however subject fo any limits under applicable [aw, Lender’s attorneys’
ees and Lender’s legal exFenses whether or not there is a lawsuil, including attorneys’ fees for bankméncy
procecdiggs (including efforts to modify or vacate any aulomalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor also wiltl pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mon%age. including without limitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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class, cerfifieq Or registered myif, Mc 8id, directed 1o the addresses shown near the inning of this
Morigage, Any pmymmali change ifs a4 resg r%;r notices under thig Mortgsge By giving formaj ﬂten l:gtic:c 10 the
other partisy apecffyfnqd 8 the puspose of the notice is (o change the rfw’s nﬁd:m. All coples of Notices of
from er of any lisn Wwhich has Priority over (hiy Morigage shalf be sent 19 Lender's , 88
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed a1 aj

Thiz Morigage 1o, ether with apy Related Bocumens, fitutes the enqip understanding ang
Parties a3 e the aliers ! forth i this Mong?ge. No Alieration of or amepman: o s
OF parties sougly 10 pe charged or

OF. Taere 3half be no merger of the interest or eslale creared this Mortgage with ap other intapss; or
elt:'tcﬂ ‘in ;he YRRy gt any mﬁe beld by or for the benefit of l?eynder in angascapacily. \’\,rithou: the writien
consent of Lang.y

Multipie Parties, i orligations of Grantor under (g Mortgage shall be joint and several, and g references
I ‘BA_and eve Grantor, ™ s means that each gf the persons Signing below g
responsible for gf obligaticis in his NPongase.
» I a cous o “upetent jurisdiction finds an rovision of this Mo €. 10 be invalid o
ubenforceable a5 1o any n o?m:.'.cuni’smnce. such ﬁndingy ngal Dusion id o
forceable ay 1o an D&i?o persors of circumstances, |f feasible, any such aﬁendil}g Provision shall pe .
be ecr' 10 he within ;e dnits of ehiorceability or validiry. however, if ths o INg provision
t be so .',',‘3""}“" it :jmll be strickes . & other provisiong of this Mortgage in all orher respects shal}
enforceabe,

Ccassors ang %Subjm 1o the lintarisne stated in this Morigage on transfer of Grantor's interesy,
this Mortgace zhall ba Upon and ipyre 40 L benefit of the jes aﬁm‘r SUccessors ang pgg; ns, If
ownershi gu% the pomwd in a person obzr than Gra%?gr. b:nder, without notice 1o f;mmor
ma

mes
deal with Granto;gs' Successors with reterence i his Morigage ' ana the way of
fo CC Of extension withou releasing Grantor fmmuu;e rbi’ga:io%?of this Morigage or liabilit; und{r the
e85,

Time fs of tie Essonce. Tips 18 of the sssepce in the performa..cq of thig Morigage.

Walver of Homesteaq Exﬂwnon. Granior hereh releases aid v, ives all riphs and benefits of the
Bomestead exemption laws of the State of Dlinojs ag 15 pj; andtbﬂdnes; wmf: by thig hfgngage.
Walvers &nd Congenty, Lender shaj) no! be deemed 10 have wajveq any rights ander this Morigage (or under
ed Docy aiver iz in Wriling and signed b Lender,” ng delay or Omission on the
Pant of Lender iy pxor] ing gn_hright shall operate 5 § waiver of sugh tight or any o.‘he); r i
s .

W,
s

any of  provision of this Morr

o depr;ggd s!rigt cgempmnce With that provision oy any other
cou n
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Nancy A. Jones

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \—M f
/O‘KQ_ ) 88
COuNTY OF_< . )

On this day before mc, th¢ undersigned Notary Public, personally appeared Cralg A. Jones and Nancy A. Jones,

to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as theit e and voluntary act and deed, for the uses and 9?0505 therein mentioned.

day of @}C , 19 (7?7

leeWr my hand and ofdcahseal this 2 / 8 ’
By_ | 1&4 frwﬁ / (R, {2 Reslding at (4%0 /éuz:x
R

Notary Public InQnd for the State of
777 : “

/O YA “OFFICIAL SEAL

’ MARGARET C PAWLAK

i vy PUBLIC, STATE OF LLINOIS
HOTARY PRGN EXPIATS 10/3/98

My commission expires

a——
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