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Loan No: D867ae) Dutn ID: 260

Borrower: MEHOVBEHESTTI
MORTGAGE

THIS MORTOAQLE ("'Sccurily Instrument”) is given on the 21st day of October, 19497,
The mortgugor is MEHDI BEHESTTT AND ROYA FALAHL KHARAGHANI |, HIS WIFE
{"Borrower™),

This Security [nstrument is given to AMERICAN DREAM MORTGAGE CQ., A CORPORATION, which is organized
and existing under the laws of the State of [ILLINOIS, und whose address is 9400 WEST FOSTER AVENUE, CHICAGO,
ILLINOIS 60656
(“Lander”).
Borrower owes Lender the principal sum of ON2_JGUNDRED TWENTY:NINE THOUSAND wnd NO/LOD«coeDollury
(U8, $ 129,000.00). This debt s evidenced by Bor owee's note dated the same date as this Seeurity Instrument ("Note"),
which provides for monthly puyments, with the full debq, ibinot paid earlier, due und puyable on November 1, 2012, This
Sceurity Instrument seeures to Lender: (1) the repaymest ol the debt evideneed by the Note, with interest, and ull
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
patagraph 7 to protect the security of this Seeurity Instrunierconnd (¢) the performance ol Borrower's covenants and
agreements under this Security Instrument und the Note. For'this surpose, Borrower does herehy mortgage, grant and
convey to Lender the following deseribed property located 1in CQON County, Hinois:
LOT 21 IN BOCK 4 OF MOON LAKE TRAILS UNIT 4, ;v SUBDIVISION OF PARTS OF THE
NORTHEAST 174 AND SOUTHEAST 114 OF SECTION 7, 4 ND SOUTHWEST 1/4 OF SECIION 4,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINC2AL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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. S. Iluzard or Property Insurunce. Borrower shull keep the improvements now existing or herealter erected on
the Property insured uguinst loss by fire, huzurds included within the term "extended coverage” and any other hazirds,
including floods or (looding, for which Lender requires insurance. This insurunce shall be muintuined in the amounts und
for the periods thut Lender requires. The insurunce currier providing the insurunce shall be chosen by Borrower subject
to Lender's approval which shull not be unreusonubly withheld. 11 Borrower fuils to mmintain coverage deseribed above,
Lender may, st Lender's option, obtain coverage to protect Lender's nights i the Property in accordanee with puragraph 1.

Al insurunce policics und renewals shull be ucceptable to Lender und shall include o stundurd moriguge clause.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices,  In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may muke prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngrec in writing, insurance proceeds shull be applied to restoration or
tepair of the Property dumaged, if the restoration or repair s cconomically feasible and Lender's seeurity is not lessened.
If the restoration or repuir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid to
Borrower. If Becvower ubundons the Property, or does not answer within 30 days u notice from Lender that the insurance
carricr has offcte? 1o settle o claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds to
repair or restore 4ne-Property or to puy sums sccurcd by this Security Instrument, whether or not then due, The 30-
duy period will begin svhen the notice 1 given.

Unless Lende: ard Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend
ot postpone the duc due +f the monthly payments referred 1o in puragraphs 1 and 2 or change the amount of the
payments. [ under purugraph 21 the Property i acquired by Lender, Borrower's right 10 any msurance policies and
proceeds resultng from damage te the Property prior to the acquisition shall puss to Lender to the extent of the sums
seeured by this Sceurity Instrument.ammediniely prior to the aequisiion,

6. Occupuncy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shull occupy, esturiish, und use the Property as Borrower's principal residence within sixty diys
alter the exceution of this Sceurity Instruraent und shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupaney, unless Lender otherwise ngrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating ciccumetunces exist which are beyond Borrower's control, Borrower shall
not destroy, dumuge o impuir the Property, allow 1i-Property to deteriorate, or commit waste on the Propetly. Borrower
shall be 1n defuult if nny forfeiture uction or proceeding, whether civil or eriminal, is begun that in Lender's good faith
judgment could result in fortenure of the Property or otherwise mitenally impir the lien created by this Secunty
[nstrument or Lender's seeurity interest, Borrower may cure such o defuult und reinstate, as provided in paragraph 18,
by cuusing the action or procecding to be dismissed with u raling thut, in Lender’s good faith determination, precludes
forteiture of the Borrower's interest in the Property or other saaterin imnairment of the lien created by this Security
Insteument or Lender's security interest,  Borrower shall ulso bean detuult if Borrower, during the loan aophication
process, gave materially false of inaccurate information or stutemernis to Lender (or fuiled to provide Lender with any
materinl information) in connection with the loan evidenced by the Note, invluding, but not limited to, representations
concerning Borrower's occupuney of the Property us a principul residencei- Ithis Seeurity Instrument is on o leaschold,
Borrower shull comply with all the provisions of the leuse. I[ Borrower nequirer fee title to the Property, the leaschold
und the fee title shall not merge unless Lender ugrees to the merger in writing:

7. DProtection of Lender's Rights in the Property. 1 Borrower fuils to perform the covenants and agreements
contuined in this Security Instrument, or there is o legal proceeding thut may significinily affeet Lender's nghts i the
Property (such us n proceeding in bankruptey, probate, for condemnation or forfeiture or vieaforee laws or regulations),
then Lender muy do and pay for whatever is necessaty to proteet the value ol the Property.aed Lenders rights i the
Property. Lender's nctions may include paying tny sums secured by u licn which has prionity over fisis Sceurity Instrument,
appeuring in court, puying reasonuble uttorneys’ fees und entering on the Property to make rezeds Although Lender
may take action under this parugruph 7, Lender does not have 1o do so.

Any umounts disbursed by Lender under this parugraph 7 shall become ndditionul debt of Borrower secured by
this Sceurity tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dute of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment,

8. Mortguge Insurunce. Il Lender required mortguge insurunce us u condition of muking the loun seeured by
this Security [nstrument, Borrower shall puy the premiums reguired to maintain the mortguge insurunce in effect. I for
any reason, the mortguge Isurance coverage required by Lender lapses or ceuses to be in efteet, Borrower shali pay the
premiums required 1© obtin coverage substantiolly cquivalent o the mortgige insurance previously i eftect, ut o cost
substantially cquivalent to the cost to Borrower of the mortguge insurance previously in elfect, from an alternate morigage
insurer upproved by Lender. 1f substantially equivalent mortguge insurance coveruge is not avtiiluble, Borrower shail pay
to Lender cach month o sum equal to onc-wellth of the yearly mortguge insutance premium being pad by Borrower
when the msurance coveruge lupsed of censed to be in etteet. Lender will aceept, use and retuin these payments as u
joss reserve 1n licu of mortgage insurunce. Loss reserve payments may no jonger be required, ad the option of Lender,

Form 3014 9/90 {Pago 3 ol 8 pagoes)
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16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and ol this Security Instrumenl,

17, Transfer of the Property or u Heneflclul Interest in Borrower. If nll or any purt of the Property of any
interest in it is sold or transfeered (or i o beneficinl interest in Borrower i sold or tramsferred and Borrower s not i
natural person) without Lender's prior written consent, Lender may, at its option, require immedite payment i full of
all sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender i exerene s
prohibited by federnl luw us of the date of this Secunily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion.  The notice shill provide u
period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must puy ol sums
sceured by this Sceurity Instrument. I Borrower fuils o pay these sums prior to the expiration of this period, Lender
muy invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowers Right to Reinstute, If Borrower mecets certain conditions, Borrower shall have the right 1o
have enforcement ol this Sceurity Instrument discontinued at any time prior to the carlier of: (u) § days (or such other
period s applicable law may specily for reinstatement) before sale of the Property pursuant to uny power of sale
contained in thiz Sscurity Instrument; or (b) entry of 4 judgment enforang this Secunty Instrument, Those conditions
ure that Borrower: {u) pays Lender all sums which then would be duc under this Sceunty Instrument and the Note as
if no acceleration kad occurred; (b) cures any default of uny other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not mited to, reasonable attorneys’ fees; wnd (d) tiekes such
action us Lender may reascaubly require o assure that the lien of this Security Instrument, Lender's nghts in the Property
und Borrower's obligation 0 may the sums secured by this Security Instrument shall continue unchunged.  Upon
eeinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully effecuve as 1l
no acceleration hud oceurred, “rlowever, this right to reinstate shall not apply in the case of aeeeleration under paragraph
{7

19, Sale of Note; Change of Loz Servicer, The Note or u purtiol interest in the Note (together with this
Sccurity Instrument) may be sold one or more times without prior notice to Borrower. A sale muy result in 4 chunge
in the cntity (known as the "Loan Service") that collects monthly payments due under the Note and this Sceurity
Instrument. There also may be one or more ¢awigzs of the Loun Servicer unrelated to a sale of the Note, I there i
u change of the Loan Servicer, Borrower will be givenwnitien notice of the change in nccordance with puragraph 14 above
and applicable law.  The notice will state the name andiaddress of the new Loan Servicer and the address to which
payments should be made.  The notice will also contwi ey other information required by applicable luw.

20, Huzardous Substances. Borrower shull not suvse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrawer shull not do, nor allow anyone ¢lse to do, unything
affecting the Property that is in violution of any Environmental Lawe., The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quuntitics ol Hizirdous Substances thut are generally recognized to
be appropriate to normal residentinl uses und to muintenance of the Pioperty.

Borrower shall promptly give Lender written notice of any investigrion, cliim, demand, lawsuit or other action
by any governmental of regulitory agency or private party involving the (Fronerty und uny Huznrdous Substance or
Environmental Law of which Borrower has actuul knowledge. Il Borrower learns. or is notificd by any governmental or
regulatory nuthority, that any removal or other remediation of any Hazardous Substunce affecting the Property iy
necessary, Borrower shall promptly tuke all necessary remedial actions in nccordance with Environmental Law,

As uscd in this paragruph 20, “Huzardous Substances” are those substancer deiined as toxic or hazardous
substunces by Environmental Law and the following substunces: gusoline, kerosene, otheriavnable or toxic petroleum
products, toxic pesticides and herbieides, volatile solvents, materls conunning usbestos or foimaldehyde, and radioactive
materials.  As used in this puragruph 20, “Environmental Luw™ means federnl laws and laws of the iarisdiction where the
Property s located that relnte to health, safety or environmental protection.

NoN-UNIForRM COVENANTS.  Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under puragraph
17 unless applicuble law provides otherwise). The notice shall specify: () the defuult; (b) the uction required to cure
the defuult; (c) a date, not lexss thun 30 duys from the date the notlce is given to Borrower, by which the defuult
must be cured; and (d) that tilure to cure the defunlt on or before the dute specified in the notice muy result in
uccelerution of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the
Property. The notice shall further inform Horrower of the right to reinstate after accelerntion and the right to ussert
in the foreclosure proceeding the non.existence of u defunit or uny other defense of Borrower to ancceleration und
foreclosure. If the defuult is not cured on or before the dute specified in the notice, Lender at its option muy require
immediate puyment in full of all sums secured by this Security Instrument without further demind and muy
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided In this puragruph 21, including, but not limited to, reasonable uttorneys’ fees und
costs of title evidence.
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