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~IORTGAGE

THIS MORTGAGE IS DATED OCTOBER 23, 1497, hetween RICHARD L. RITZ AX/A RICHARD RITZ and
KATHLEEN A. RITZ, MIS WIFE, AS JOINT TENANTE, whose address is 3 FIELDBTONE ROAD, ROLLING
MEADOWS, L 60008 (referred to below as "Granto:”); and OAK BROOK BANK, whose address ls 1400
SIXTEENTH STREET, OAK BROOK, IL 80821 (referred to t»i0'~ as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor me:igeges, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following descrihed eal property, together with all existing or
subsequently erected or affixed bulidings, improvements and fixqivey; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Cac'uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rari property, including without fimitation
al) minerals, oil, gas, geothermal and similar matters, located in COOK Coaunty, Siste of lllinole (the "Real
Property"):
SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 3 FIELDSTONE ROAD, 1(OLLING MEADQOWS, IL
80008. The Real Property tax identification number is 02-35-208-019.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms In the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agresment” mean the ravolving line of credit agreement dated October
23, 1097, between Lender and Grantor with a credit limit of $118,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 23, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.000% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
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following maximum rate. Under no circumstances shall the Interest rate be more than the lesser of 19.900%
per annum or the maximum rate aliowed by applicable (aw.

Exieting indebledness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtednese section of this Mortgage.

Grantor. The word "Grantor® means RICHARD L. RITZ A/XX/A RICHARD RITZ and KATHLEEN A. RITZ. The
Grantor is the mortgagor under this Mortgage.

Guerentor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connaection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and Ruture
improvements, -Lulidings, structures, mobile homes affixed on the Real Property, faciities, additions,
regiacements ahu ather construction on the Real Property.

Indeblednese. The 'vnrd "Indebtedness” means all principal and interest payable under the Credit Agreement
and sny amounts &”ce <ad or advar-ed by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce oMigztions of Grantor under this Morigage, together with interest on such amounts as
provided In this Mortgage. Zgacifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only < amount which Lender has presently advanced 1o Grantor under the Credit
Agresment, but slso any future r~iounis which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years o the date of this Mortgage to the same exient ss i such future
sdvance were mede es of the dale of the execution of this Morigage. The revolving line of oredit
obligates Lender 10 make advences to P/2nor 8o long 88 Grantor complies with all the terms of the
Credit Agreement and Reisted Documents. -4uch advances may be made, repaid, and remade from time
1o time, subject 1o the limitation that the total ov’zisnding balance owing at any one time, not including
finance charges on such balanoe at 8 fixed or virisble rate or sum 88 provided in the CredR Agreement,
any temporary overages, other cherges, and any Mounts expended or advanced as provided in thie
paragraph, shall not exceed the Credit Limit as proviacd i the Credit Agresment. 1t is the intention of
Geantor and Lender thet this Morigage secures the balance oitstanding under the Credit Agreement from

mumwommupbmcnuumnumvum sbsve ar4 any Intermediste balance. At no time
the principal mum of inde™edness secured & the Mo igaye, not including sume advanced to

m the seourily of the Mortgege, exceed $216,088.
Lender. The word "Lender” means OAK BROOK BANK, its successcrs 2rd assigns. The Lender is the
mortgages under this Mongage.

Morigage. The word "Mortgage” means this Mortgage between Grantor anc \.under, and includes without
limitation all assignments security interest provisions relating to the Personal Pﬂ‘,n’w and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixturss, &od other articles of
property now or hareafter owned by Grantor, and now or hereafter aftached o affixed to the Real

personal
Property; together with ail accessions, parts, and additions to, all replacements of, and all subrtutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Resl Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Reisted Documents. The words "Related Documents” mean and Include without limitation all promissory
notes, crecdit agreements, ioan agreements, environmental agresments, guaranties, securily agreements,
mortgages, deeds of trust, and all ather instruments, agreements and documents, whether now or hereafter
existing, exscuted in connsction with the indebtedness.

Rents. The word “Rents” means all prasent and future rents, revenues, income, issues, royaities, profits, and
other benefite derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

' DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor l%l" pay to Lfmr all
m'ng" gf;agggy this Mortgage as they bescome due, and shalil strictly perform all of Grantor's obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession snd Use. Until In default, Grantor may remain in possession and control of and operate and
manage thz Pioperty and coliect the Rents from the Property.

' to Maintzin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, (no maintenance necessary 10 preserve its value.

Hazardous Subeitroes. The torms “hazardous waste,” 'hazard%m substance,” "disposal,® 'rfl s,"
threatened release ~ as used in this Mortgage, shall have the same meanings as orth (n the
om'mhonslvo Envlronmgntél Response, Compensation, and Liabili Acho' 1880, :l am?n 4 sN .
octsa 01, 6 seq. ("GERCLA"), the Supertund Amendments and Reauthorization Act of 1886, Pup. L. No.

ARA"), the Hazzidous Ma\?rinlé Transportation Act, 49 U.S.C, Section 1&31. o seq., the rce

?ﬂl‘N tion and ocovery Act, 42 U.S.C. Section 6901, et 'qﬂi' or other applicable state odhor we,
tules, or regulutions adopted purruant to any of the loregoing. The terms “hazardous waste® and "hazardou
substance” shall aiso include, withoL! limitation, petroleum and petroleum br- oducts or any fraction thereo
and asbestos. Grantor reprosents and warrants to Lender that:  (a) Ouring th Eorod of Grantor's ownership
of the Property, there has been nc 133, generation, manufacture, storage, treatment, disposal, release or
reptened release gt any hazardous wasta or substance b gny person on, under, about or from |hr roponr;

) Grantor has no knowledge of, or reawor. '3 believe that there has begn, except as previously disciosed (0
aad ucknowlodged 33 L?n ar in wrmng. -any use, genaration, manufacture, storage, trmmcna. dl.poosl
reiease, or thredtenvd releases of any hAzarcous - aste or substance on, under, about or from the Property by
any prior owners or occupants of tha Proparty or i) any actual or threatened litigation or claime o’ ny kind
by any person relating to such matters; and (<) Txcept as previously disclosed to and acknowledged by

Lender In writing, (i) neithgr Grantor nor any tenairt. contractor, agent or other authorized user of the Property
thnal use, generate, manulacture, stcro, treat, dispcee of, or release any hazardous waste or ru stance on
u ?f. out or from the Property and (i) any sucii activity shall be conducted in compliance w |

cable faderal, state, and local laws, regulations anu uridinances, includ na without limitation those llmo.

L ulations, and ordinan?os described above. Grantor au'rsiizes Lender and ite agont o enter upon the
r .pofw {0 make such inspections and tests, at Grantor's @~y2nse, as Lender m eom te to

Eﬂ PN (iomplian o of the Property with this saction of the Moitnage. Anx inspections or t [] ?y
ender shall be for Lander's purposes only and shall not be cona'tiad to creite any responsibiity or Hability

on the part of Lender to Grantor or to any other parson. The reprascritations and warranties contained herein

lr% based on Qrantor's due diligence in investigating the Propert; isr hazardous waste and hazardous
substances. Grantor her&by {a) releases and waives any future cla'mt against Lender for indomnity or

contribution in the event Grantor bacomes liable for cleanup or other cotix under any such laws, and (b)

& "ﬂ to indemnity and hold harmiess Lender against any and all clsims. losses, liabilities, dama

alties, and expenses which Lender may diractly or indirectly sustain or surfe resulting from & breac ol

8 section of the Mortgage or as a consequence of any uso, generation, s~ .acture, noraRo disposal

release or threatened release occurring prior tn Grantor's ownership or interest in.in% Froperty, w sther or not
fh. same was or should have been known to Grantor. The provisions of this 422t of the M?nglgo
ncluding the obligation to indemnity, shall survive the payment of the Indebtedness an. the satisfaction an

reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquitnion of any interest in
the Property, whether by foreclosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
ripping of or waste on or to the Propen§ or any portion of the Property, Without limiting the mmll'tx| of t

oregoing, Grantor will not remove, or gramt to any other panx e right to remove, any timber, minerals
(Inciuding oil and gas), 8oil, gravel or rock products without the prior writtén consent of Lender.

Removal of improvements. Grantor shall not damolish or remove any cmprovom’ml from the Real Properny
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvemenis wit

improvements of at loast equal value.

Lender' mﬂht to Enter. Lender and its agents and representatives maypomor upon the Real Pro'o&ny at il
reasonahle fimes to attend to Lender's interesis and !0 inspact the Property for purposes of Grantors
compliance with the torms and conditions of this Mortgage.

C lance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
&o%u ations, now or hareaRer in etfect, of all governmental authorities applicable to the use or c#cupnncy ?! the

r Ponx Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, including appropriate appeais, 8o long as Grantor has notified Lender in writing prior to
doh:\c? 80 and 80 long as, in Lender's sole opinion, Lender's interests in the roport{ re not rdized.
Lender may require Grantor to post adequate securl'ty or & surety bond, reasonably satistactory 1o Lender, to
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protect Lender's interest

o Protect. Crantor agrees neither to abandon nor leave unattendaqd the Property. Grantor ghall do all
m &cts, in addl..on 1o thgu Acts 8ot forth abovg in this saction, which from the character and use of the
roperty are reas0tably hecessary to protect ang preserve the Praperty,

DUE ON saLe . CONSENT BY LENDER. Lender may, at its option, declare immediately dus ang payable ail

beneficial interes: in or to any land trust holding title to the Rea) Property, or by any other metﬁoa of con
h . It any Grantor s a Corporation, pannership or limitag liabsility Company, transfer ajpg
includes any chunge in Ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited labiity cIMpany Iinterests, as the case may be, of Grantor, Howaver, this option shall not be exerciseq
by Lender it such eiecise is prohibited By federal law or Dy llinois law.
WD L'INS. e following provisiong relating to the taxes and liens on the Property are a part of this
B, . Grantor she;, Par when due (and in i events prior to delinquenc all taxes, off taxes inl
m?"'f‘ M, e charges lnd(uwer service charges levied %a&lny or on lcc“g; of mro'ﬁa”w.
sh o dus all clzimg for work done on or for services renderad or ma &l fumn 1o the
A shaii maintuir ) Pro&enﬁ frée of alf fiens having priority over or oqual to the lm&rz of
20 the taxes and sting

this Mortgage, exc en of as8assments not due, except for the
:’“.'EM n?. bgl.ow a:g‘ 8xcopt as otherwige Provided in the following paraornpnq.x

To Contest. G or may withhold 7.avment of any tax, assessmanyt. o claim in connection with & good
mlipm over the ogl'fontlon%o y. 8u 'an) 28 Lenae?‘n interest in the #ropeny in not ized. if a fien
m‘ Rr flsg "m‘ result of n paymeni, Zantor shaif within fiteen (15) days after the lien arises or, |f “

I8 flled, within fiteen (15) days after Grantor hog notice of the filing, secure the discharpe of the fien, or
ed by (ender, ¢ with Lender cagt o; g Corporate surety or
ot? 10 Lender in an amount sufficient (o disctaige the fien lus any COsI8 and aftorneys’ fegg
COult accrue as g result of a forecionyss 7r sale under tha lien, in any contest,
and or and shall utisfr 8ny adverge judnment befcre enforcement :g:gm
or‘ ;&lﬂ name Lender as an &ddltionai obiiges I any surety bong furni in
Evidence of p Grantor shey) demand furnish o Lens satistactory evidence of yment of the
MQ 44 Lnng. me

or and shail authorize opriate vernmontal official 1o deliver 1o o &t any ¢
m.\ statement the taxes and MOMG:!?FBQNMI &oe Propeny, 4

mﬁuﬁCoMx‘ourn. Grantor shajl noyl Lender at {east fin, 18) 3z.ye votore an work IIW A
88rvices are mished, or an materi l');ro supplied to m.ﬁ?“ ( y). it 2‘, mechanl%'s lien, materi m.:".
R e S D 5
.00, e QUTANE-
"Grantor can ang will pap?"tho.?:oct of such improvements.

anomnr DAMAGE INSURANCE, The foliowing provisions relating to Insuring the Fiorets are a pan of this
r ntain policies of fire in nes
procure andbtml tain policies ¢ oun;.f' with mndu.g

of ineur Grantor gha)

o, s on a o acement 8 for the fyi insurable C)

Wm"ﬂ"’ .gu ﬁoértmwl r:n f:cor n .ﬁ“tna%frﬁcfgm to avoid a%%lica’lon of any r:olnmrinco‘:tg!v.rm9 ause, ’fg
in h’o’i: I8&sonably acceptable to Lender Grantor shall deflver 1 | 08 of

con wﬁ'om ucg. mcu!q cog:um.rta? 4 uﬁwm that co?fgnoe wﬁ:“ not be canceiied or lmtgf a

of 10) da wr notice to Lender and not containin any disclal of insurer's
’gr m';'r’.‘m"’ 4 h notice. eg“ insurance policy mo“shui incnx?e nny wm% Goé%'f#“g that
in of will not be n:fw . ch:g of mg?r

ot ational Flood
lﬂoummfarmowmofmm.
of Grantor shai n L any | damage i
T 8 e L o;??t‘"m.;'.,".:’:z?""“,n"w' T
(V) f 1
\ m oan: to the csu of the Indebledness, payment 't':?lny lien :gecun the )

redurtion
r of the Pr, . If Lender o) to the proceeds 1o and \

g'.nor { mm.amoramom’?:p& zntol .mmnar::gm
)

{
or ory to ,

upon sati o0of of such e nditure reimburse Gy or fr
m%mon ’1“& nor o s pc‘f:f it hmurr.vaof. .xtn pr°o'233 Wm’"%

Lender shai,
¢ fepair of ¢ rantor is not In gefay
o W 8 withih 180 days afer their receipt and which Lender hag not ommitted to the repair or
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restoration of the Property shall be used first to pay any amount owing 'o ender under this Mgn age, then 1o
Pmpt{ accrued interest, and the remainder, i any, shaill be agpl eg) the principal balance of the
) :%'mfbr It Lender holds any proceeds aftor payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance st Sale. Any unexpired insurance shall inure to }he benefit of, and pass !0, the
purchaser of the Property covered by this Mortgage at an; trustee’'s saie or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing indebtedness. During the period in which any Existing Indebtedness deecribed
below Is in effect, comg ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mort , 10 the
extont Complianca with the terms of tnis Mortgage would constitute a duplication of insurance requir t. o
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for dlleol?n of
ndogb Man :.l:all apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES 1Y LENDER. |t Grantor falls to comply with any provision of this Morigage, including any
obligation to maint~in Existing Indebtedness in good standing as required below, or it arav action %r .gr?f ng is
commenced that waou'd materially affect Lender's interests in the Property, Lender on Grantor alf may, but
shall not be requirwd (2, take any action that Lender deems appropriate. Any amount that Lender xpends in 80
doing will bear Interes( »: the rate provided for in the Credit Agreement from the date incurred or by Lender to
the date of repaymant oy Grantor. All such expenses, at Lender’'s option, will .g? be guzable on fem , (D) be
added to the balance of in% cradit line and be apportioned among and be payable with any instal men‘ P. ants
to become due during either. (; the term of any applicable insurance policy or (i) thel rema nlnB term of the Credit
Agreement, or (C) be treater.-as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This ortgage also wil. secure payment of these amounts. The rights provided for in this ﬁwngnph
shail beé in addition to any other rigiit, or any remedies to which Lender may bé entitied on account of the default.
AnJ such action by Lender shall nc( be construed as curing the default 80 as to bar Lender from any remedy that
it otherwise would have had.

N\"l:;mzlﬂz OEFENSE OF TITLE. The fullcwing provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor "iolds good and marketable title of reacord to the Propo;tzcln foe
simple, tree and clear of all lians and encumbrancas othar than those set forth in the Real Property description
or in the Existing Indebtedness section below or In any title insurance policy, titte report, or final title opinion
l?suod in favor of, and accepted by, Lendar in cunnection with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and deliver \»is - Mortgage to Lander.

Defense of Title. Subject to the exception in the pa,a"(mph above, Grantor warrants and will forever defend

the title to the Propenr ag&mst the lawtul claims of al’ rorsons. In the event any action or pr& ln'g is

commenced that questions Grantor's title or the interest of Lander under this Mortgage, Grantor | defend

the action at Grantor's expense. Grantor may be the ncianal rarty in such proceeding, but Lender shall be

entitied to participate in the proceeding and 10 be representec in He proceeding by counsel of Lender's own

f'holc1. and Grantor will deliver, or cause to be delivered, to Lendsr such instruments as Lender may request
om time to time tc permit such participation.

Wl?n« With Laws. Grantor warrants that the Property and Gruntor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental auchorities.

EXISTING INDEBTEDNESS. The following provisions concerning exist'ng indebtedness (the “Existing
indebtedness”) are a pant of this Mortgage.

B g g0 et e OO e e

1 A } ULAK :
&08 T A&YLOAN %A ED MARCH 29.91993 AND RECORDED APRIL 20, 1893 4% .ESO&UMMC N?J 8&&
83201388. The existing obligation has a current principal balance of Afproxlmltel %¢'3.088.00 and Is in the
original principal amount of $120,000.00, Grantor expressly covenanis and agr IV pay, or 8@ {0 the
’n}mom of, the Existing indebtedness and to pravent any default on such indebtecness, c’nny defauit ynder the
I?\d .rg‘r{\.gstel“evldenclng such indebtedness, or any default under any securily documents for such

Modification. Grantor shall not enter into any agreament with the holder of u;\: mon?a%.édqm of tmﬂlé. or
other security agreement which has priority over this Monqaee ty which that agresment is fied, amended,
extended, or renewoad without the prior written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. ! all or any part of the Property Is condemn? by eminent domain gtoioodlngo
y an Proceeding or purchase in lieu of condemnation, Lender may at ite election require that ali or any
rtion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
oxpensas, and attorneya’ fees incurred by Lender in connaction with the condemnation.

Prooeedings. If any proceeding in condemnation is filed, Grantor shail promptly notity Londogr in writing, “?
8r|ntor shall promptly take such steps as may be necessary to defend the acti 'dand tain the ?vm .

rantor may be tha nominal ?anY in such procaeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counsel of ite ovn choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

T AR TELe
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OF TAXES FEES AND CHARGES By GOVERNMENTA), AUTHORITIES, The followin, siong
NG to governmental flxu. fees and charges are a part of thig Mortgage: 9 provi

Taxes, Fops and Charges, fequest by Lender, Grantor gha axecute such documenty in
10 this M and taq‘.e'wham 3&eq action Is requasteq by Lender to Dowrf:ct and continue
e NCurred i';'l racoidl%mggrne.cht?’r\’gmc:fmggfgggu%ng x?a?-ml{«c%? “'lr%u%et:g without lim: " on ait
tares, fos, documentary stampe, anc Other charges foo recording or reqlcterlgg' this Monigage,

%’rm foll shali conomutg‘ ta‘xes 10 which this section applies: (a) ific tax upon thig fype of

e; a INC tax on Grantor
edne,u ié”égred by this of

ol M ain older of radit
$pecific tax on aij or @ny portion of the Indabtednegg or on payments of pﬂ&t’m and

Yaxes, i tax 10 which thig tion_applies I8 enacted ayup uent to the date of this
, Ydg ncv.om mumm the same sffect :gcan Evgr?t of Defauit (as deﬂn’e%q beelnctm,. and Eamr may
any o sl of its dvallable remedieg for an Event of Defauit ag Provided below yn r%uo:

t!'ooy tax ovore #t becomes delinquent, or {,’,” contests the tax gg grovidad aDbove in the &x8s and
Lmucﬁon AN onosite with Lender cagh Or a sufficient Corporate surety bond or other sacurity satisfactory

SECURTY AGREEMENT. ¥, N NCING STATEMENTS, The foliowin Ovisions refating 1o this Mortgage as 5
Securlly agreement are o Part of thig Mortgage, @ pr 9
This inst-ument shall constitute a security agreement to he extent any of the Property
] res or AL Operty, and Lender shali have alf of the rights of g 88cureg party y
clﬁh&d‘:‘ as w%od trom time o tims. g nder

lﬂhgu. v request b Lender, Grantor ghgjl execute financin Statements fake whatever

actl foqmgtpana By Lendgr {0 vedect and continue Lender's se:?umy interest %’otho %m and
. In addition to récoraing .pis Mortgage in the real Property records, Lend may, at g!

mm and rther authorization from Gredior, filg executad Ccounterparts, ‘copigs or r uctions of thig

m financin statement. Grantor m&u ‘eimburge Lender for aj) Expenses incurred in perfecting or
S8k remcnaty e, U Gt e o e a3 s B

Vi rantor an onJe’ an axKe v 0 of

mum'&'onmog demang from ar, ve

mallin Adiresses of Grantor debtor) zao Lender securad party), from which Information

m&ﬁ:’cwzmm granted by thig !&on(gaéo Iy de obtgmed (each u) required by the Uniform

" 8.

€,

on the frst page of this Morg:g
mumcn; A‘!TORNEY-IN-FACT. The following prcvisiurs relating 1o further assurances and

torney-in-fact &8 & part of thig Mortgage.

Further Assurp . At an time, and from time 1o time, upon ¢ uesi (. cender, Grantor wij make, sxecute
and deliver, will cause toybe ms'? . 8Xecuted or deuverga, tae?.ender 0710 Lender'y designes, an¢ when
M&ﬂ o .bgl‘;m to boL ol:g. recordgd. refiled, or‘ r?recorded.daaauth: gaseonm:y be, a’.'.ﬁ“”". ofgf‘t‘!&t
c aces as er may deem appro riate, any an tuch m ) f

’?nda. S8cCurity mn. ﬂnancl%a stateanegnts? comlnu%uon Stateme s, lg ments of further

» Contificates, 6r documents as ma 1 In the sole opinion of Lender, be ree or de%mu.
order (o "umno. Compiete, perfect continue, o); preserve Sa?ehe obligationg of érm?mer the Credit
: "3?."” » and the Relaled Documants, and (b) the flone §nd securlty intrrzes cr "L'""
By by e e o el e ke o S
) réimburse er c
% COM% Mthyme Mmatters reveneqd to in this paragraph,

f Grantor falls to do an of the thin referred to in the precadin . Lender may
20 mm the :::'m of cgrma A%d at Cs?an?;r'- ax&enle, Forpfluch pa hos .‘g’flmar hersby
S S o s ot i o o T 8o da% 0 G
the "nuum refgrred to in the pg:cedlng garaoraph. ' '
it Grantor all the Indebtedness when due terminates the cradit lin &ccount, and
et FORMANCE g o shaj eoour

f&ﬂom lmFoud upon Grantor under this Mortgage, Leng and
faction of thi Mortga I8 statementy of termin, of any financin
ongmuc W“We%“““ '}‘:f arsonal Pr '”°8 ywl m.”

e 8 86Curlty inter, inthe R t8 and the p al il
o b Aty
Salter Lender /s forced 1g r amount of thal gaymont (a) toycngtor’n trustee in
&ny federal or krgftcy 1aw or law for the reliet of debtory, ®)
o8 or order of any court o administrative bogy hnvizP juﬁldlcgon over Lender or
0 made L&ndu with an
lon Gr or), the | n 8 Consider ggpda o

T
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oxtent as i that amount never had been oci%lnally received by Lender, and Grantor .:hlll be bound by ar
juggment, decree, order, settlement or compromige relating 1o the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ?l default ("Event of Default
under this Monﬂage: () Grantor commits fraud or makes & material misrepresentation at any time in connectio
whith the credit line account. Tm% can lnclrde. for axample, a faige statement about Grantor's income, aseet:
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet t or:dpl t torms ¢
th:hgrop& line account. (c) rantor's action or inaction adverse! ’nectl the collateral for t‘ho credit line account ¢

er'y rights in the colfateral. This can include, for exampla, failure 1o maintain required Insurance, waste (
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of titie
sale of the dwelliing, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder
another lien, or the use of funds or the dwelling for prohibited purposes.

faom AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafle
ander, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any othe
rights or remedies provided by law:

A o'+ ndebledness. Lendar shail have tha right at its option without notice to Gumar to doclur th

'o.n'; JI'r ch{go;:gneu immediately due and payable, inciuding any prepaymaent penalty which Grantor would b
¥

UCC Remaedics. 'Vith respect to all or anr part of the Personal Property, Lender shall have all the rights an

remedies of a z¢curad party under the Uniform Commercilal Code.

Collect Rents. Lsnusr shall have the right, without notice to Grantor, to take possession of the Property an
collect the Rents, inclucing amounts past due and unpaid, and apply the net procéeds, over and gv
Lender's costs, againsi 'ra Indebtedness. in furtherance of this right, Lender maa require any tenant or othe
user of the Prgperty to makc payments of rent or use !eea directly to Lender. f! the Rents are coliected b
Lender, then Grantor trrevocan:{ designates Lender as Grantor's attorney=in-fact to endorse instrument
Lecelvod in payment thereofin tha name of Grantor and 10 negotiate the same rnd collect th? pf?c”?l

[ ts by tenants or other yrers to Lender in response to Lender's demand ehall satisfy the obligations fc
which the payments are made, whether or not any proper grounds for the demand existed. Lender ma
exercise its rights under this subpaiacraph either in parson, by agent, or through a receiver.

ge in Poasessaion. Lender sixa! 'iave the right to be placed as mongageo in possession or to have

receiver appointed to take possassion o il or any parn of the Property, with the power {0 protect and preserv

the Property, to operate the Property preced iy foreclosure or sale, and to collect the Rents from the Propert

and apply the proceeds, over and above the cost of the receivership, against the Indeojadnass.

mongagee in possession or receiver may se've without bond if permitted Dy law. Lender's right to th
ntment ol a receiver shall exist whethsi or. not the apparent vaiue of the Property exceeds th

m:‘bt:’dnm by a substantial amount. Employmern.2v Lender shail not disqualify & person from serving as
ver.

Judicial Foreclosure. Lender may obtain a judicial daceea foreclosing Grantor's interest in all or any pan ¢
the Property.

Deficiency Judgment, |f permitted by applicable law, Londe: may obtain a %ud ment for l.nz’ 1eﬂcl ne
remaining in the 'ndebtedness due to Lender alter application o all amounts recelved from the exercise of th
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Cred
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graior .’:arebybwalves any and all right t
have the properly marshallod. In exarciging its rights and remedies, Lendor shiali be free to sall all or any pa
of the Property together or separalely, in one sale or by separate sales. Lonus: shall ba entitied to bid at an
public sale on’all 6r any portion of the Property.

otice of Sale. Lender shall give Grantor reasonable notice of the time and J)Igcg of anuubllc sale of th
ersonal Property or of the time alter which any private sale or other intendeqa risposition of the Persont
Property is to be made. Reasonabla notice shall mean notice given at least ten (1) days before the time ¢
the sale or disposition.
Walver; Election of Remaedies., A waiver by any party of a breach of a provision of this Mortgage shall nc

constitute a waiver o! or prejudice the party’s rights otherwise to demand strict comPudanco with that provisio
or unr other provision. Election by Lender to pursue any remedy shall not exciude pursuit o u:g ?t‘r*\‘u‘
r !

y, and an election to make expenditures or take action to perform an obligation of Grantor u
ortgage alter failura of Grantor to perform shall not aftect Lender's right t0 declare a default exercise It
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thi

Monoaqe. Lender shall be entitled to recover such sum as the court may adjudge ra&oonablo as attorn
fees at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurre
by Lender that in Lender's opinion are neceaaan‘ at ‘QJ time for the protection of its Interest or th
anforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interet
from }he date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses cmaofq
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender
aftorneys’ fees and Lencier's iegal expenses whether or not there is & lawsuit, including attorneys' fees fo
bankruptc? proceedings Jincluding efforts to modily or vacate any automatic stay or injunction), IR als an
ny anticipated post-judgment collection services, the cost of searching rofordr. obwnlnqt o report
title insurance, to the exten

ncluding foreclosure reports), surveyors' repons, and appraisal fees, and
NS S ST 06‘1 . -, - K]
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wma by applicable law. Grantor aiso will pay any court costs, in addition to all other sume provided by

NDTIG” G AND OTHER PARTIES. Any notice under this Mortgage, including without limitation &
mm and any notice of sale to Grantor, shall be in writing, may be sent by t mile (un
required by law), and ?hall be effective when actuall dailvera%, or when deposited with & n gv‘y

W rier, or, if mailed, shall be deemed effective when deposited in the United
or némrcd mail, “ac?o prepaid, directed to the addresses shown near the beginning of this
. Any ress for notices under this Mortgage by giving formal written of mtg. thoo'

may change
) lpoc;zl at the purpose of the notice is to change the party's address. All copies
the h'mdw of mypﬂm which has priority over thlngonqaga shall be sent to Lender's address, 3

m the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at

antor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
mmu# This Mortgage, together with any Related Documents, constitutes the entire Wl% md
W ¢ parties as to the matters set forth in this Mortgage. No alteration of orm ne b.mcgn g

bm gmlt o~ effective uniess mg}‘ven in writing and signed by the party or parties souvg
¢ alierziion or amendment.

Applicable Law. Tl Mortgage has been deiivered to Lender and sccepled by Lender in the State of
Winole. mmwmuoov«mdbyandeomtrucdlnaceormuwnhmlmofmmu

Ninole.
Headings. Capticn eadings in this Mortgage are for convenience purposes only and are not to be
mlmtpm or d.ﬂ.l% the przvisions of this Mogggge. pupo Y

m. Thor; shall be no merger.of the interest or estate created by this Mortgage with any other interest or
in w&m at any time heia by or for the benefit of Lender in any capacity, without the written

consem
Parties. Al obligations of Gran:ar under this Mortgage shall be joint and several, and ail references
10 WI"WCH and every Gearic;. This means that each of the persons sighing below is

one in this Mortgage
. It a court of competent jurisdictica wnds any provision of this Mort to be invalid or
Mn as to any p&t circ’\?mstanc\:. such fin ln% shall not render mgt. op.rovltlon invalid or
m ] uﬁ any oEor ?mons or circumstaticed. If feasible, any such offending om‘don shall be
to be mod to be within the limits of enforcrabllity or validity; however, if the ng provision
be so ..%'“& w:lt be stricken and all other icvisions of this Mortgage in all other respects shall

W end Assigne. Subject to the limitations stated in ‘ris Mortgage on transfer of Grantor's lmem}’

shal! be binding upon and inure to the benefit of the parties, their successors and udgm
the Pr becomes vested in a person other than Gran*tor, Lender, without notice to Grantor

with Grantor's successors with reference 10 this Mongry2. and the indebtedness by wa of
m« extension without releasing Grantor from the obligation(. o/ this Mortgage or iiability u the

Time le of the Essence. Time s of the essence in the performance of this Mortnage.

Walver of Homesisad n. Grantor hereby releases and waives 2 riohts and benefits of the
homestead sxemption laws of the State of ilinois as 10 all Indebtedness secured by is Mortgage.

Waelvers and Coneents. Lender shali not be deemed to have waived any rights unas: #i® Morgage (or under
uments) uniess such waiver is in writing and signed b‘ [ender. No ae’av Or omission on the

pant exgrciel m&or'l‘?m shall opeme a8 a walver of such right or any othar ngit. A waiver Dy
any W :rgmon of this tg:ge shall not constitute a waiver of or prejudice the paiy’s right otherwise
to compilance with provision or any other provision, No prior waiver Dy Lander, nor &n
ing between Lender and Grantor, shall constitute a waiver of any of Lender's or
] ons & 10 any future transactions. Whenaver consent by Lender is required in this M
such conent by Lender n any instance shall not constitute continuing consant to subsequent
¢ such consent {s required.

008 s guec18L6
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EACH GRANTOM ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(SEAL)

1*OIVIDUAL ACKNOWLEDGMENT

STATE OF . & ). )
) 88

")
COUNTY OF /)L//’m (74 R )

On this day before me, the undersigned Notary Publis, Jersonally appeared RICHARD L. RITZ A/X/A RICHARD
RITZ and KATHLEEN A. RITZ, to mo known to ba the ird!viluals described in and who executed the Mortgage,
and acknowledged that they signad the Mortgage as their f/ea and voluntary act and deed, for the uses and
purposes therein mantioned.

Given under my hand and official seal this / ‘2 day of (7/_’ /- v 18 ‘?7
By_ /. / 7 LLL / Residing ot _~
Notary Publlo in and for the State of ____7 ¢

My commiasion expires b /7 O O

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.24a (c) 1987 CF! ProServices, Inc. All rights reserved.
(IL-G0J E3.24 RITZ.LN L3.0OVL]
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LEGAL DESCRIPTION

PARCEL 1: LOT 38 IN CREEKSIDE AT PLUM GROVE UNIT NO. 2, BEING A RE
PART OF LOT 1 OF LOUCHIOS FARMS SUBDIVISION OF THE NORTH 1/2 OF SE
TOWNSHIP 42 NQRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

COUNTY.~. ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED ON APRIL

DOCUMENT NUMBER 20109753, IN COOK COUNTY. ILLINOIS.

PARCEL 2¢ VASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER
CLASS "A" CASFMENT LOCATED ON LOTS 37, 39, 40, 4] AND 42 AS DISCLOSED BY PLAT OF
CREEKSIDE ATCP_UM GROVE UNIT NUMBER 2, BEING A RESUBDIVISION OF PART OF LOT 1 OF
LLOUCHIOS FARM SUSDIVISION OF THE NORTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH.
RANGE 10. EAST UF_THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. AND AS
SET FORTH [N DECLARATION MADE BY PIONEER TRUST AND SAVINGS BANK, A CORPORATION
OF ILLINOIS, AS_TRUSTEC UNDER TRUST AGREEMENT DATED OCTOBER 6, 1966 AND KNOWN AS
TRUST NUMBER_ 15713, DATEG-JUNE 1. 1967 AND RECORDED JUNE 2, 1967 AS DOCUMENT
NUMBER 20154720 AND AS T"REATED BY DEED FROM PIONEER TRUST AND SAVINGS BANK, A
CORPORATION OF ILLINQIS, AS TRUSTEE UNOER TRUST AGREEMENT DATED OCTOBER 6, 1966
AND KNOWN AS TRUST NUMBER 157.3 TO THOMAS S. WEEKS AND ALICE E. WEEKS, HIS WIFE,
DATED OCTOBER 12, 1968 AND RtZORDED DECEMBER 6. 1968 AS DOCUMENT NUMBER
20696793, ALL IN COOK COUNTY, TLEAWNDIS,

[ ]
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