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MORTGAGE LOAN # 17108908

THIS MORTSAGE (“Security Instrument’) is given on QCTOBER 16 ., 1997

The mortgagor 15
PETER JOHNSON 7Z4¥, PATRICIA JOHNSON, HUSBAND AND WIFE

("Borrower'). This Security Instrument 1s given to

BARNETT MORTGAGE COMPANY
d/b/e LOAN AMERICA FINANCIAL COFPORATION

which is organized and existing under ‘¢ laws of the State of FLORIDA . ané
whose address is 9000 SOUTHSIDE BLVD., 8LDG.700, JACKSONVILLE, FL 32256

("Lender”). Borrower owes Lender the pr:ncmal SUM Of wmermmrcc e ccmc e e
TWO HUNDRED SEVENTY THREE THQUSANO ZAND NO/100-----------c-c-mwa--
Dollars (US. § 273,000.00~-~--- ). This debt is'evidenced by Borrower's note dated the
same date as this Security instrument {'Note"), which srovides for monthly payments, with
the full debt, if not paid earlier, due and payable c¢n/ MOVEMBER 01, 2027 and
for interest at the yearly rate@ Of ---ccm-mmmcoc et a s
EIGHT AND ONE FOURTH=-=====-===-c-=-cm-cmccimemcm st emmanmcnnnn
percent [ 8,260------ %). This Security Instrument secures © Lender: (al the repayment

of the debt evidenced by the Note, with interest, and aii reriewals, extensions and
modifications of the Note; (b) the payment of all other sums, witlt intarast, advanced under
paragraph 7 to protect the security of this Security Instrument; and ‘c) the performance of
Borrowear's covenants and agreements under this Security Instrument and e Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender .ihe following
described property located mn COOK County, lliinois:

ATTATHED HERETO AND MADE A FART THEREOF

feal Eetatle Tax D0 QY-22-401-0249 Tax 107

MAILING ADDRESS:

19 BEACHNUT DRIVE

SOUTH BARRINGTON, IL 60010~

which has the address of 19 BEECHNUT DRIVE .

SOUTH BARRINGTON . (Street, City), Winois 60010
("Property Address");

ILLINQIS - Single Family -Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or heresfter erected on the property, anc
all easements, appurtenances, and fixtures now or hareafter a part of the property. All
replacements and additions shall also be covered by this Security instrument. All of the
foregoing is raferred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of recora. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any |

ancumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non—-uniform covenants with limited variations by jurisdiction to constitute a uniform

sacurity inzirument covering real property.
UNIFO4M-COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Paymeit o4 Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note

ang any prepayment ara late charges due under the Nots.

2. Funds for Taxes und Insurance. Subject to applicable law or to 8 written waiver
by Lender, Borrower shall 4, to Lender on the day monthly payments are due under the
Note, until the Note is paid in U, a sum (‘Funds’) for (a} yearly taxes and assessments
which may attain priority over i\his Security instrument as a lien on the Property. (b} yearly
{sasehold payments or ground renis on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flocd  irsurance premiums, if any, (e} yearly mortgage
insurance premiums, if any; and (f) any suns payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in ney of the payment of mortgage insurance
premiums. These items are called “Escrow tems" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxiinun amount a lender for a faderally related
mortgage loan may require for Borrower's e@sciovv.account under the federal Real Estate
Settlement Procadures Act of 1874 as amended from time to time, 12 USC. Section
2801 et seqg ("RESPA"), uniess another law that sppliss to the Funds sets a iesser amount.
If so, Lender imay, at any time, coflect and hold Furas in.an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Esricw Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits r-e insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is sucti ar. institution] or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrew items. Lender may
not charge Borrower for holding and applying the Funds, annuslly anfiyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower intersst en the Funds
and applicable law permits Lender to make such 2 charge. However, Lende. may require
Borrower to pay 8 one-time charge for an independent real estate tax repotirg service
used by Lender in connection with this loan, unlass applicable law provides (o%ierwise
Unless an agresment is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earhings on the Funds. Borrower and Lender
may agres in writing, howsver, thet interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an anhual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made The Funds are
pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shali account to Borrower for the excess Funds in accordance with the
requirements of applicable faw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's scle discretion.

Le38 06/95 Page 2 of 8 Form 3014 09/90




UNOFFICIAL CORt4454:. v

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hald by Lender If, under paragraph 21, Lender
shall acquire or seit the Property. Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums saecured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments
received by Lender under paragraphs ! and 2 shall be applied: first, to any prepayment
charges due under the Note; second. to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, .and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in' the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay theiin on time directly to the person owed payment Borrower shall promptly
furnish to Lendor all notices of amounts to be paid under this paragraph. |f Borrower
makes these payrients directly, Borrower shall promptly furnish to Lender receipts
gvidencing the payr.ants

Borrower shaiipromptly discharge any lien which has priority over this Security
Instrument unless Borréwer: (al agrees in writing to the payment of the obligation secured
by the lien in a mannai acceptable to Lender. (bl contests in good faith the lien by, or
defands against enforcemert wf-the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien
an agreement satisfactory to Lende! subordinating the lien to this Security Instrument. if
Lender determines that any part 07 the Property is subject to a lien which may attain
priority over this Security Instrument -Lander may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or-tixa one or more of the actions set forth above

within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowsr shali keep the improvements now existing

or hereafter eracted on the Property insured ageiist loss by firs, hazards included within
the term "extended coverage” and any other hazerds, including floods or flooding, for
which Lender requires insurance. This insurance shall e maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which she!i not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lande: may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to {zndar and shall include a
standard mortgage clause. Lender shall have the right to hold the puiicias and renewals. If
Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice *C. the insurance
carrier and Lender Lender may make proof of loss if not made promptly by Forrower.

Unless Lender and Borrower otherwise agree in writing, insurance proreeds shall be
applied to rastoration or repair of the Property damaged, if the restoration’cv.-repair is
gconomically feasible and Lender's security is not lessened. if the restoration o:.rspair 1s
not aconomically feasible or Lender's security would be lessenad, the insurance pruceads
shall be applied to the sums secured by this Sacurity Instrument, whether or not then due,
with any excess paid to Borrower If Borrower abandons the Property, or doas not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extant of the sums secured by this Security Instrument immediately prior to the acquisition
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6. Occupanoy, Preservation, Maintenance and Protection of the Property;
Borrower's Losn Application; Leaseholds. Borrower shall occupy. establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security instrument and shall continue to occupy the Property ss Borrower's principal
rasidence for at least one year after the date of occupancy, unless Lender otherwise
agreas in writing, which consent shall not be unreasonably withheld, or uniess extsnuating
circumstances exist which ara@ beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gocd faith determination, pracludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or
Lender's securit; . interest Borrower shall also be in default if Borrower, during the loan
application prorast, gave materially false or inaccurate information or statements to Lender
for failed to prciids. Lender with any material information) in connection with the foan
avidenced by the Ncte “including, but not limited to, representations concerning Borrower's
occupsncy of the Proparly as a principal residence. If this Security Instrument is on 8
leasehold, Borrower shall coimply with all the provisions of the lease. If Borrower acquires
fee title to the Property, @ leasehold and the fee title shall not merge unless Lender

agress to the merger in writing.

7. Protection of Lender's Righ.s in the Property. If Borrower fails to perform the
covenants and agreements contained in- this Security Instrument, or there is 8 legal
procaeding that may significantly atfuci Lender's rights in the Property {such as a
proceading in bankruptcy, probate, for conueinnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and lLender's rights in the Propert,.  Lender's actions may include paying any
sums secured by a lien which has priority over nic Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on thu Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender c'oes not have to do so.
Any amounts disbursed by Lender under this parayraph.7 shalt bacome additional debt
_ of Borrowsr secured by this Security Instrument Unless Bo'rower and Lender agree to
Q other tarms of payment, these amounts shall bear interast irom the date of disbursement
; at the Note rate and shall be payable, with interest, upon notice  from Lender to Borrower

requesting paymeant

: 8. Mortgsge Insursnce. If Lender required mortgage insurance as a condition of
making ihe loan secured by this Security Instrument, Borrower shail ay the premiums
required to maintain the mortgage insurance in effect If, for any reasci, ha mortgage
insurance coverage required by Lender lapses or ceases to be in effact, Eorcower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effact, at a cost substantially equivalent to the cost to Boirower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available. Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or cessed
to be in effect Lender will accept, use and retain these payments as a loss raserve in lisu
of mortgage insurance. Loss raserve psyments may no longer be required, at the option of
Lender, if mortgage insurance coverage {in the amount and for the period that Lender
requires} provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
affact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agraement batween Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clam for damages. direct or
consequential, in connactioh with any condemnation or other taking of any part of the
Property. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender

In the event of a total taking of the Property. the proceads shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the svent of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums securad by this Security Instrument immadiately before the taking, unless
Borrower ‘and Lender otherwise agree in writing, the sums secured by this Sacurity
Instrument spall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) ths total amount of the sums secured immediately beforg the taking, divided by
(b} the fair marke( value of the Property immediately before the taking. Any balance shall be
paid to Borrower: i the event of a partial taking of the Property in which the fair market
value of the Propsrty immediately bafore the taking is less than the amount of the sums
secured immediately bafore the taking, unless Borrower and Lender otherwise agree in
writing or uniess applicuute law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are then dus.

If the Property is abanduned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to mike an award or settle a claim for damages, Borrower fails
to respond to Lender within 50 Jays after the dste the notice is given. Lender s
authorized to collect and apply the rrzceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwis agree in writing, any application of proceeds
to principal shall hot extend or postpone the uie date of the monthiy payments refarred to
in paragraphs 1 and 2 or change the amount ot such payments.

11. Borrower Not Released; Forbearance By Lenzer Not a Walver. Extension of the
time for payment or modification of amortization of ths sums secured by this Security
Instrument granted by Lender to any successcr in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's.suscessors in interest Lendar
shall not be required to commence proceedings against any succassor in interast or refuse
to extend time for payment or otherwise modify amortization of ine sums secured by this
Security Instrument by reason of any demand made by the original dorrower or Borrower's
successors Iin interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co=ripners. The
covenants and agresments of this Security Instrument shall bind and bensfit the successors
and assigns of Lender and Borrower, subject to the provisions of paragrapt 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument, and (c} agrees that Lender and any other
Borrower may agree to aextend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to 8 law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges coliected or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such ioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lander may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction will ba treated as a partial

prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by dalivering it or by mailing it by first class mail unless applicable Isw requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lander shall be given by
first ciagss mail to Lender's address stated herein or any other address Lender desighates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to

have heen given to Borrower or Lander when given as provided in this paragraph

18. uverning Law; Severability, This Security instrument shall be governed by
federal law #nd the law of the jurisdiction in which the Property is iocated In the event
that any p/ovision or clause of this Security instrument or the Note conflicts with
applicabie iaw,-such conflict shall not affect other provisions of this Security Instrument or
the Note whicn C% be given effect without the conflicting provision. To this end the
provigions of this Sercrity Instrument and the Note are daclared to be saverable.

16. Borrower's Ccgy. Borrower shall be given one conformed copy of the Note and
of this Security instrument.

17. Transfer of the Prope 'ty or a Beneficlal Interest in Borrower. If all or any part
of the Property or any interest.in. it js sold or transferred for if a beneficial interest in
Borrower is sold or transferred unv SBorrower is not a natural person) without Lender's
prior written consent, Lender may, &t it option, require immediate payment in full of all
sums secured by this Security instrumert However, this option shall not be exercised by
Lender if exercise is prohibited by fedsral law 35 of the date of this Security Instrument.

(f Lender exarcisas this option, Lender sha! give Borrower notice of acceleration. The
notice shall provide a period of not less ihur” 30 days from the date the notice is
delivered or mailed within which Borrower must ray all sums secured by this Security
instrument if Borrower fails to pay these sums pirn: to the expiration of this period,
Lender may invoke any remedies permitted by this scourity Instrument without further
notice or demand on Borrower.

18. Borrowsr's Right to Rsinstate. If Borrower mests Jertain conditions, Borrower
shall have the right to have enforcement of this Security Insirunwint discontinued at any
time prior to the agrlier of (a) 5 days (or such other period as appiicable law may specify
for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument, or (b) entry of a judgment enforcing this Security Instrument
Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceieration had occurred; (b} cures
any default of any other covenants or agreements; {ci pays all expenses . nsurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorivivs' faes;
and {d} takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchenged. Upon rainstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
affective as if no acceleration had occurred. Howaver, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

18, Sele of Note; Change of Losn Servicer. The Note or & partial interest in the
Note {together with this Sacurity Instrument] may be sold one or more times without prior
notice to Borrower, A ssle may rasult in a change in the entity fknown as the "Loan
Servicer") that coliects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there iz & change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and addrass of the new Loan Servicer and the address to which payments should
be made. The notice will aiso contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or ralease of any Hazardous Substances on or in the Property. Borrower
shall not do. nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
arg generally recognized to be appropriate to normal residential uses and to maintenance of
the Praoperty

Borrower shall promptly give Lender written notice of any investigation, clam,
demand, lavssuit or other action by any governmental or regulatory agency or private party
nvolving “the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmaental or
ragulatory authrrity, that any removal or other remediation of any Hazardous Substance
affecting the Pronerty is necessary, Borrower shall promptly take all necessary remedial
actions in accordarcc with Environmental Law.

As used in this naragraph 20, "Hazardous Substances' are those substances defined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other /riemmable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, mdterials containing ashestos or formaldehyde, and radioactive
materials. As used in this parag-apt, 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the -Property is located that relate to health, safety or

anvironmental protection

NON-UNIFORM COVENANTS Borrower. and Lender further covenant and agree as
foliows

21. Acceleration; Remedies. Lender snnil. give notice to Borrower prior to
acceleration following Borrower’'s breach of unv' _covenant or agreement in this
Security Instrument {but not prior to acceleration vacer paragraph 17 unless appliceble
law provides otherwise). The notice shall specif,. (a) the default; (b} the action
required to cure the default; {c) a date, not less than 3C days from the date the notice
is given to Borrower, by which the default must be cursd; =ad {d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by /udicial proceeding and
sale of the Property. The notice shall further inform Borrower ¢f tiis right to reinstate
after acceleration and the right to assert in the foreclosu'e nroceeding the
non-existence of 8 default or any other defense of Borrowser to  acieleration and
foreclosure, |f the default is not cured on or before the date specifiea « the notice,
Lender at its option may require immediate payment in full of all sumas sacured by
this Security instrument without further demand and may foreciose this Securlity
Instrument by judicial proceeding. Lender shall be entitled to collect all =xpenses
incurred in pursuing the remedies provided in this paragraph 21, Inoluding, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender
shali release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation casts.

23. Waiver of Homestead. Borrower waives all right of homestaad exemption in the
Property.

24, Riders to this Security Instrument. |f one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and

L838 06/95 Page 7 of 8 Form 3014 09/80




UNOFFICIAL COP?7814454 1 ¢

agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rideris} were a part of

this Security Instrumant.
Check applicable boxies):

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Riderlz] Planned Unit Deveiopment RiderD Biwaekly Payment Rider
[___] Balloon Rider [:] Rate improvement Rider D Second Home Rider

[ ] Otherts (Specify)

BY S'GNING BELOW, Borrower accepts and agrees to the terms contained in this
Security inzt.ument and in any rider(s) executed by Borrower and recorded with it

'/-12 e 7

Borrowerls): -~ .- /

i . -

R %% 1/{/:‘..»—\ (Seal

!
FeTER  JORNS( JHN}N ’

?Q /\/i 2liesem S/.;)(Zyg%’“’ l ___{Seal)
(

o (Seal)
. {Sesl)
{ Space Below This Line for Acknowleyzinent ) -
STATE OF ILLINOIS
COUNTY OF .. ;/azat, } s:
L tﬂu‘ Lo i s 7\1(’/‘ . 8 notary public, in and f5r the county

a? State aforesaid, Do Hefeby Cﬂ'tify That
Q'LU\. T&‘"\WSCY\ O/v»c;( ‘lﬁ‘t"‘f‘”ut‘u _Ll‘-l'l'}é ”ny ; /!,L(_J Lo ind it lotgl and

>

his/her spouse, personglly known to me to be the same person whose name

subscribed to the foregoing instrument appeared bsfore me this day in persqn and
acknowledgod that ‘Jf signed, sealed, and delivered the said instrument as o
fres and voluntary act ‘for the uses and purposes therein set forth, including the releasa

and waiver of the right of homastead.

GIVEN under my hand and Notarial Seal this ("~ day of LOf8lun | /9957

Jéﬁmu S /
VICKE L HOELZER ke A TZ/@ZJ-——— .
I Ny Cvtison xp. 41298 [7 Notary Pubiic

' v
THIS INSTRUMENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPORATION.
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PLANNED UNIT DEVELOPMENT RIDER

LOAN #: 17108808

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of
OCTOBER . 1997 ., and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument’) of
the same data, given by the undersigned [the "Borrower") to secure Borrower's Note to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the "Lander'} of the same date and covering the Property described in the Security
Instrument and located at:

19 BEECHNUT DRIVE , SOUTH BARRINGTON, IL 60010
(Property Address)

The Propertv-includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cartain common areas and facilitias, as described in
DOCEMENT 4

RECLIRDET)

(the "Declaration’). Tha Property i» a\part of a planned unit development known as

SOUTH BARRINGTON GREEN
{Name of Plannad Unit Developmant]

(the "PUD". The Property also inciudes Eorrowaer's interest in the homeowners association
or equivaient antity owning or managing thG cummon areas and facilities of the PUD ithe
"Owners Association’) and the uses, banefits and proceeds of Borrower's interast

PUD COVENANTS. In addition to the covenanis .und agreements made in the Security
Instrument, Borrower and Lender further covenant and @gree as follows:

A. PUD Obligations. Borrower shall perform all of llorrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents”” zca the: (i) Declaration; il
articles of incorporation, trust instrument or any equivalent ducuninnt which creates the
Ownars Association; and il any by-laws or other rules or reguations of the Owners
Association. Borrower shall promptly pay, when dug, &l dugs and ausassments imposed
pursuant t¢ the Constitusnt Documents.

B. Hazard insurance. So long as the Owners Association maintains, with’ # generally
accepted insurance carrier, a "master” or “blanket" policy insuring the Propert: tvhich is
satisfactory to Lender and which provides insurance coverage in the amounts, (Ycor the
periods, and against the hazards Lender requires. including fire and hazards included within
the term “extended coveragse,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property. and

i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided
by the Qwners Association policy.

{i} Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER-Single Family <Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
L801 Rev. 0B/85 Page 1 of 2 Form 3160 9/90
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following 8 loss to the Property, or to common araas and facilitias of the PUD, any
procesds paysble to Borrower are hereby assigned and shell be paid to Lender Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess

paid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consaquantial, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance i lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shzi be applied by Lender to the sums secured by the Security instrument as

provided in Uraform Covenant 10.

E. Lender's ~rior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior w/itian consent, either partition or subdivide the Property or consent to:
{i) the abandonment ‘or termination of the PUD, except for abandonment or termination
required by law in the car2 of substantial destruction by fire or other casuaity or in the
case of a taking by condaripition or eminant domain;
(i) any amendment to any provizion of the "Conastituent Documents” if the provision is for
the express benefit of Lender,
{iil) termination of professional niaraasment and assumption of self-management of the

QOwners Association; or
(iv) any action which would have th¢ effect of rendering the public liability insurance

coverage maintained by the Owners Assocation unacceptable to Lender.

F. Remedias, If Borrower does not pay PJD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shafl
bscome additional dabt of Borrower secured by the Sacurity Instrument Unless Borrower
and Lender agree to othsr terms of payment, these ‘aricunts shall bear interest from the
date of disburgement at tha Note rate and shail be payable, with interest, upon notice from

Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms- 7 provisions containad in
this PUD Rider.

Borrg,weﬂ' /

£

PETER  JOHNSON ~ RS

.W“’”‘" %97%[%/‘ N (Seal)
C/

_(Seal)

___ (Seal)

{Seal)

LBO1 Rev. 08/95 Page 2 of 2 Form 3150 9/90
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LEGAL DESCRIPTION

File No.: 9700383

LOT 3 IN SOUTH BARRINCTON GREEN, U'NIT 2. PHASE 1. BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THF. PLAT THEREOF REGISTERED (N THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY. ILLINOIS ON JUNE 185, 1976, AS DOCUMENT NO. 2875467, IN COOK COUNTY,

ILLINCIS.




