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(oo MORTGAGE

THIS MORTGAGE ("Seeunty Instrument”) is given on October 28, 1997 . The morigagor is
CHARLES IVY  AND MAXIME IVY HUSBAND AND WIFE

("Borrower”).
Tin: Security Isstrument is given o OPTION ONE MORTGAGE CORPORATION, A CALIFORMIA CORPORATION
wineh s orgamizes] and existing under the Biws of CALIFORMIA . ind whose
address 1n 0 2020 B FTIRST STRERT SUITE 100,/ 2ANTA ANA, Ch 92705 ("Lender™).
Borrewer owes Lender the principal sum of
ONE HUNDRED TWELVE THCJSANID FOUR HUNDRED FIFTY

CANDIND/ LO0THS Dullars (ULS, 5112, 450,00 1
Fhus debuis evidenced by Borrower's nole dated the same date as tedSecurity Insteument ("Note™), which provides for monthly
pas ents, with the Bl debt, i not patd cardicr, due and payable on Hovember 01, 2027 . This
Sceurty Jostrument secures 1w Lender: G e repayment of the debt evigerced by the Note, with iterest, and all renewals,
extensions and modifications of the Note; (by the pavment of all other sumswih interest, sdvinced under paragraph 7 1o protect
the secunty of tis Security Instruntent; and (¢ the performanee of Borrower's covemants and agreements under this Security
fnsttument and the Nuote, Foe this purpose, Borrower does herehy mortgage, prant asbcanvey 10 Lender the following deseribed
property lovated 1 Cook County, Hlinais:
T tL LN BLOCK 10 IN SHIPMAN, BILL AND MERRILL'S SUBRIVISION OF(YHE EAST 1/2 OF THE
HORTHEAST 1/ CF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THW THIRD
PRINCTPAL
MERTIIAH, IN COOK COUNTY, I[LLINOIS.

Permanent Real Estate Index Number:_13-35-253-015%

which has the address of 2033 N KIMBALL AVE, CHICAGO [Sireet, Cuy),
[inois 6061Y U Property Address™y,
{2 Cadel

ILLINOIS Single Family
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TOGETHER WITH all the imiprovements now or hereafter erected on the property, and all gasements, appurtenances, and
fixtuses now or hereatter a part of the property. Al replacements and additions shiall also be covered by this Security {nstrument.
Al ol the foregoing is referred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants and
wilk defend generatly the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree s folfows:

1. Payment of Principal and interest; Prepayment and Late Chasges. Borrawer shabl promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Lare charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or 10 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, util the Note is paid in full, o sum ("Funds”) Jor: (ay yearly 1xes
and assessmens which may aitain priority over this Security Instrument as a lien on the Propeny; (b) yearly leasehold paymems
or round rents on the Beoperty, i any; ¢} yearly hizard for propenty HIsUrance premiums, (dy yearly flood insurance premiuns,
Hoany; fe) yearly mortgase insurance premiums, il any; and (1) any sums payable by Borrower 1 Lender, in accordance with the
provisions of paragraph #,miew of the payment ol morigage insurance premiums. These items arc called "Escrow hems.” Lender
miay . at any time, collet anbeld Eunds in an amount not 10 exeeed e maximum amount a fender for  federadly related morigage
loa iy require for Borrower's escraw account wnder the federal Real Estate Seitlement Procedures Act of 1974 as amended [rom
time fo time, 12 U.S.C. Section 26007 ¢7seq. ("RESPA™), unless another faw that applies to the Funds sets a lesser amount. if so,
Lender may, at any time, colleet anclbzid Funds in an amount not fo exceed the lesser atount. Lender may estimate the amount
of Funds due on the basis of current da% ind-reasonable estimates of expenditures of Tuture Escrow Hems or otherwise in
accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, insirumentality, or entity
tinclueding Lender, if Lender is such an instivutiony o iy any Federal Home Loan Bank, Leader shall apply 1he Fumds to pay the
Fsvrow Bems. Lender may nol charge Borrower Yor hotdingand applying the Funds, annually analyzing the escrow account, or
verifying the Esceow Rems, unless Lender pays Borroweragierest on the Funds and applicable faw perinits Lender 1o make such
acharge. However, Lender may require Borrower w pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwase. Unless an agreement is made or applicable law
reyinres inferese o be patd, Lender shall nor be required to pay Boerdower any interest or carpings on the Funds. Borrower and
Lender may agree i writing, however, that interest shall be paid on be Punds. Lender shabl give 10 Borrower, without charge,
an smnual accounting of the Funds, showing credits and debits to the Fundsiura the purpose for which each debit o the Funds was
sade. The Funds are pledged as additional security for alf sums secured by this Security Instrument,

11 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Fands in secordance with the requirements of applicable law. 1 the ammonptof the Funds held by Lender an any time
is ot sutficient o pay the Escrow Ttems when due, Lender may se nolify Borrower il weiting, and, in such ease Borrower shadl
iy 10 Lender te amount neeessary 10 make up the deficiency. Borrower shall make up1he deficiency in no more than twelve
monthly paviments, at Lender's sole diseretion,

Lipon payment in full of all sums secured by this Security fnscrument, Lender shalt prompty refnnd 1o Borrower any Funs
held by Lender. 3, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior W the enuisition or sale of the
Praperty, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit against e smms seeured by this
Sveurity fustrument.

3. Application ol Puyments. Unluess applicable law provides otherwise, afl payments received by Lenderander paragraphs
[ 2 shiadb be applied: st 10 any prepayment charges due under the Note: second, @ amoutits payable under paragraph 2; \hird,
o mterest due; fourth, 1o principal dues and ast, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all tixes. assessments, charges, Gines and impusitions attributable w0 the Propeny
witich way witin petority over this Security Instrument, and Teasehold payments or ground renis, if any. Borroswer shall pay these
obligations in the manner pravided in paragraph 2, or if not paid in thit manner, Borrower shall pay them on time directly 1o the
prerson owed payiient. Borrower shal promptly turnish 1o Lender all notices of amouns o be paid under this paragraph. 1f
Harrewer makes these payinents direetly, Borrower shall promptly furnish 1o Lender receipis evidencing the puymens,

Borrower shall prompily discharge any lien which his priority over this Security fustrument unless Borrower: (n) agrees
i wettitg o the pavment of the obligation secured by the lien in a manner accepiable to Lender; (by contests in good Taith the lien
by, ur detends aganst enforcement of the dien in, legal proceedings which in the Lender's opinion operate 1o prevent the
cufurcergin af the lien; or (¢) seeures Trom e holder of the len ap agreement satisfactory o Lender subordinating the lien 10 this
Security Instrument, 1 Lender determines that any part of the Propenty is subject w w fien wiich miay atain priority over this
Seeurity dnstrument, Lender may give Borrower a notice idemifving the Hen. Borrower shall sitisfy the Hen or fake one or more
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of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
sured agiknst loss by fire, hazards inchuded within the term “extended coverage” and any other hazards, including fNoods or
Iluudln\. for which Lender requires insurance. This insuranee shall be maintained in e amounts and for the periods that Lender
~gequires. The insurance careier providing the insurance shatl be chosen by Borrower subject to Lender's approval which shall not
‘1 be upreasonably withheld. I Borrower fails to maintain coverage described above, Lender mty, at Lesder's option, oblain coverage

Mo protect Lender's rights i the Property i accordance with paragrapty 7.
: Alt insurance policies and renewals shall be acceptabte to Lender aml shall include a standard mortgage clause. Lender shall
“have the right to hold e policies and renewals. If Lender requires, Borrower shall prompiy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give promp notice 1o the insuranee carrier ind Lender. Lender
miy ke proof of Tess if not made promptiy by Borrower.

Untess Lender ind Borrower otherwise agree in writing, ot applicable Law otherwise requires, insurance proceeds shall
be applied fiest 1o reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
ten, an Lender's option, in such order and proportion as Lender may determine in s sole and absolute discretion, and regardless
of any impairment of szcurity or Jack thereof: (1) 1o the sums secured by this Security Instrument, whether or not then due, and
w such compenents therCofe Lender may determine in its sole and absolute discretion; and/or (i) o Borrower 10 pay the costs
and expenses of necessary fairs or restoration of the Property to a condition satisfactory to Lender, If Borrower abindons (he
Property, or does oot answer witize 30 days o notice from Lender that the insuranee carrier has offered o seitle a clim, Lender
iy colteet the insurance proceeds. Zeder may, in its sole and absolute discretion, and regardless of any impairment of security
or fack thereof, use the proceeds joregair of restore the Property or to pay the sums secured by this Security Instrument, whether
or nof then due. The 30-day period will begia sehen the notice is given.

Unless Lender and Borrower othepaise agree in writing, any application of proceeds to principat shall not exiend or
postpone the due date of the monthly payments (eferved (0 i paragraphs | and 2 or change the amount of the payments. [T under
nanagraph 21 the Property is acquired by Lender, farmpwer's right to any insurance policies and proceeds resulting from damage
t the Property prior to the acquisition shatl pass to Lender jo the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

[f Borrower obtains carthguake insurance, any other bazard insurance, or any other insurance on the Property and such
msurance is net specifically required by Lender, then such insurance shall iy niame Lender as loss payee thereunder, amd 6i) be
subject t the provisions of this paragraph 5.

6. Occupancy, Preservation, Mainicnance and Protection of4pz. Propenty; Borrower's Loan Application; Leaschulds.
Horrower acknowledges tha the Lender does not desire to make a loan 1o Bariower secused by this property on the terms conlained
i the Note unless the property is o be oecupicd by Borrower as Borrower’ sprimary/secondary residence, Lender makes non-
awner residence loans of different terms. Borrower promises and assures Lender soatBorrower intends to oceupy this property as
Borrower's primary/secondary residence and that Borrower will so oceupy this propeity as its sole primary/secondary residence
within sixty (60) days after the date of the Security fnstrument. If Borrower breaclics /this promise 1o occupy (he property as
Horrower's primary/secondiny residence, then Lender may invoke any of the following remedies, in addition to the remedies
provided in the Security Instrument; (13 Declare all sums secured by the Security Instrumant due and payable and foreclose the
Security Instrument, (2) Decrease the erm of the loan and adjust the monthly payments under.tne Note accordingly, inerease the
fnterest rate and adjust the monthly payments under the Note accordingly, ur (35 require that the prineipal balunee be reduced 1o
o pereentage of either the original purchase price or the appraised value then being offered o non-Gwnse eccupied loans.

Bareower shall not destroy, damage or impair the Propenty, altow the Property 1o deteriorates or” commit waste on the
Property. Borrower shalt be in defaultif any forfeiture action or proceeding, whether civil or criminal, is begon that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the Len creaiea by this Security
[nstrument or Lender's security interest. Borrower may cure such a defiube and reinstate, as provided in paragraph 18, by causing
the action or proceeding 10 be dismissed with a raling that, in Lender's good faith determination, precludes forfeiture of 1he
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
mierest. Borrower shall also be in defaubt if Borrower  during the loan application process, gave materially false or inaccurate
mformation or statements o Lender (or failed o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s oceupancy of the Property as a principal
residence. [ this Security fnstrument is on a leaschold, Berrower shall comply with all the provisions of the fease. I Borrower
acquires fee title to the Property, the leaschold and the fee tie shall not merge unless Lemler agrees to the merger in writing.

Borrower shall, w Borrower's own expense, appear in and delend any action or proceeding purponing to affect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
ar powers of Lender with respect 1o this Security Instrument or the Property. Al causes of action of Borrower, whether accrued
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before or after the date of this Seeurity Instrument, Jor damage or injury to the Property or any part thereof, or in connection with
any Transaction financed in whole or i paet by the proceeds of the Note ar any other note secured by this Seeurity Instrument, by
Lender, or in counection with or alffecting the Property or any part thereal, micluding causes of action arising in ort or contract
aneh causes of dction for fraud or coneealment of o matenal Giet, are, w Lender's option, assigned 1o Lender, and the procecds
thereol shib) be paid direetly 1o Lender who, after deducting therefrom alt its expenses, including reasonable atlorneys® fees, may
apply sueh proceeds to the sums secured by this Security Instrument or (o any deficiency under this Security Instrumem or misy
release any monies so received by it or any paet thereol, as Lender may elect. Lender may, af its option, appear in and prosecute
in iy own name any action or procecding to enforee iny such cause of achion and may make any compromise ar setthement thereof,
Borrower agrees 1o exeeute such funther assignments and any other instruments as from time o time may be necessary to effectuate
the Toregoing provisions il as Lender shall eequest.

7. Protection of Lender's Rights in the Property. IF Borrower [ails 1 perform the covenamis and agreements conlained in
this Seeurity Instrument, or there is a legal proceeding that may signilicanly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condempation or furfeiture or to enforee Liws or regulations), then Lender may do and pay
for whitever is neceasary to protect the value of the Propenty and Lender's rights in the Property. Leader's actions may include
paving iy sums secured pv Hen which has prierity over this Security Instruinent, appearing in court, paying reasonable attorneys’
fees and entering on the Prozesty (o make tepairs. Although Lender may uke action under this paragraph 7, Lender does not have
to de s,

Any amougis dishursed by Bender under this paragraphs 7 shasdl become additional debt of Borrower secured by this Security
[ostrument. Unless Bosrower ad 12nder agree 1o other terms af payment, these amounts shadl bear interest (rom the dite of
disbursement at the Note rate in effectirom tinwe o tme and shatl be payabile, with interest, upon notice from Lender 1o Borrower
PUTUCSEHNG payinent,

8. Mortgage [nsurance. 11 Lender required-mortgage insurance as a condition ol making the loan secured by this Security
fstrument, Borrower shall pay the premiums reqoired e maintin the mortgage insurance inelfeet. i, for any reason, the morlgage
insurance coverage required by FEender tapses or ceases 1 be ineffect, Borrower shabl pay the premivms reguired to obtain coverage
sutstantially equivalent o the mortgage insurance previougyn effect, atacost substantially equivalent to the cost w Borrower of
the mongage insurance previously i elleet, trone an alteaie mortgage insuter approved by Lender, (1 substantially equivalent
morgage insuraiice coverige is not aviiluble, Borrower shall pay to Lender each momby a sum cquad 1o one-twelfih of the yearly
mopgage insuranee premum being paid by Borrower when thesinsszance coverage lapsed or ceased o be in effect. Lender will
ACeei, use amd retain Uwse payments as a less reserve in leu of warigage insurance, Loss reserve payments may no fonger be

by surer approved by Lender again becomes available angd is obaineds Posrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or w provide a foss reserve, unil the requrems st for mortgage insurance ends in accordance with
any writlen agreement between Borrower and Lender or applicable Taw.

9, Ingpection. Lemder or its agett may make reasonable entries upon snd ggections of the Property. Lender shall give
Borrower potice at the time of or prior 1o a0 inspection specitying reasonable cause foralyenspeetion,

10, Condemnation. The proceeds of any award or clm for damages. direct or eenserquential, in connection with any
condemnation or other tking of any part of the Property, or for conveyanee i liew of condenmation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or releise the condemnition proceeds iy the samie nwnner-as provided in paragriph 5
hereat with respect W insurinee proceeds.

[£ the Praperty is abandoned by Borrower, or i, afler notive by Lender (o Borrower that the sobasmnor offers 1 make
an awvard or sentle a cladm for damiges, Borrower fails 1o respond w Lender within 30 days aller the date theavadve is given, Lender
isauthorized 1o codlect and apply the proceeds, af its option, cither W restoration or repair of the Property orisiahe sums secured
by this Security Instrument, whether or ool then due.

Unless Lender and Borrower oilerwise agree im sweriting, aay application of proceeds o principal shall not extend o
fersdperne the due date of the momthly payimems reterred (0 in parageaphs 1 and 2 or change the amount of sueh payments,

11. Borrower Not Reteased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amartizagion of the swms secured by tns Security [nstrument granted by Lender (o any successor in interest of Borrower shall nol
operate (o refease the Hability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence procecdings against any successor ininterest or refuse to exiend time far payment or otherwise modily mmortization of
the sums secured by this Security Insteiineng by reason of any demand made by the origmal Borrewer or Borrower's successors
n interest, Any forbearance by Leader in exercising any right or remedy shall not be o waiver of or preclude the exercise of any
right or remely.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefin the successors and assigns of Lender and Berrower, subjee) 1o the provisions of paragraph
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7. Horrower's covenants and agreeinems shall be jointand several, Any Borrower who co-signs this Security Insirument but does
g0l execate the Note: @ is eo-signing this Security fnstrument ondy 10 mongage, grant and convey 5l Borrower's interest in the
Property under the terms of this Security lnstrument; (b) is not personalty obligaied 1o pay 1he sums secured by this Security
{lnstrugent; and (c) agrees that Lender and any other Botrower may agree o estend, modify, forbear or make any accommodations
Jwith regard 1o the werms of this Security Instrument or the Note without that Borrower's consent,
: {3, Loan Charges, I the loan seeured by this Security Instrument is subject (o a law which seis maximum fosn charges,
ad that law i Tinakly interpreted so that the interest or other loan charges cotieeted or to be collected in connection with the loan
Sexceed the permned Timis, then: @ar any such Joan charge shall be reduced by the amount necessary (o reduee the charge w the
permitted B and (b5 any sums already coltecied from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender miy choose o make this refund by reducing the principal owed under the Note or by making & direes payment (o Borrower.
I refund reduces principal, the reduction will be treated as a partial prepay ment withoul any prepayment chiarge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Fastrument shall be given by delivering it or by maiting
i by Tirst class mail untess applicable law requires use of anather method. The notice shali be direcied 1o 1he Propeny Address or
any uiher address Borower designites by notice 1o Leader. Any notice w Lender shatd be given by first class mail to Lender's
address stated herein o sy other address Lender designates by notice 1o Borrower. Any notice provided for in this Seeurity
Instrutent shall be deemed w ave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: severability, This Security Instrument shall be governed by federalt law and the Jaw of the jurisdiciion
m which the Property s locaed U the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflicl shallnorattect ather provisions of this Security Insteument or the Note which can be given effect
withewt the conflicting provision, To tiscnd the provisions of this Security Instrument and the Note are declared 1o be sevesable.

16, Borrower's Capy, Borrower shai! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bepcticial Interest in Borrower. [0 all ar gy pant of the Property or any imterest th it is
sofd or traastereed (or i85 a beneficial imerest in/Boriower is sold or transterred and Borrower is not a natural person) without
Leader's prior written consent, Lender may, at iisomien, require immediate payment in full of il sums secured by this Security
Instrument. However, this option shall not be exerersad oy Lender i exercise is prohibited by federal low as of the date of this
Seeurity fnserument.

H Lender exercises this option, Lender shall give Borrosreanotice af aceeleration, The notice shall provide a period of not
leas than 30 days From the date the notice is delivered or mailed within which Borrower must pay b sums secured by this Security
fostrument. I Borcoswer fals 10 piy these sums prior to the expiratos of his period, Lender may invoke any remedies permitied
by this Seeueity Instnnmeny without further notice or demand on Borrower

8. Borrower's Ripht 0 Reinstate. [V Borrower meets certain comditions, Borrower shafl ave the right o have enforcement
af thiy Secunty nstrument discoatinued at any time prior (o the carlier ofz {3 4ays (or such other period as applicable Taw may
specily Tor reinstiaerienty betore sale ol the Property pursuant o any power of splé Contatned i his Security Instrumenmt; or ()
eniry of a judgment eaforcing sthis Seowrity lnstrument. Those conditions are that Qorzewer: () pays Lender all sums which then
would be due under this Security instrument and 1he Note as if no aceeleration had odearsed; () cures wny default of any other
COVCRANLS OF agrements, i pays all expenses incurred in enforeing this Secunty Instrueient, including, bk pol limited 1,
eeasomable attorneys’ fees, and (b takes such action as Lender may reasonaly require o Gsseee it the lien of this Security
Instrutient, Letdes’s rights i he Praperty and Borrawer™s obligaion 1o pay the sams secureo Ly this Security Iastrament shal
continue anchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured herchy shall remain fully
cliective as i no aceeleration had accurred. Tiowever, this right 1o reinstate shall bov appiy in e coseaf aceelermion under
paragraph 17,

19. Sute of Note; Change of Loan Servicer. The Note or o partial inrerest in the Note {together »iih this Security
fstreeotenty maay be sokd one or more times without prior notice 1o Borrower. A sale may result in a chasige inthe entity (known
as the "Loan Servicer™) that cotlects monthly payments due under the Note and this Security Instrument. There also may be one
er ore changes of the Loan Servicer warehied 1o o sade of the Note, I there is a change of the Loan Servicer, Borrower wil} be
given writlen satice of the change in accordance with paragraph 14 above and applicable law, Fhe notice will state the name ang
address ot the new Loan Servicer and the address to which payments should be mide. The notice will also contain any other
tnformarion reguired by applicable taw, The holder of the Note and this Securny Instrumend stadl be decmmed 1o be the Lender
hereonder,

20. Hazardous Substanees, Borrower shadl ot cause or permit the presence, use, disposal, storage, or release of any
Harardous Substanees nn o in the Property, Borrower shall not do, nor alow anyone else o do, anytiving affecting the Propeny
that o5 i violation af any Eovironmental Law, The preceding two sentenices shall notapply to the presence, use, or siorage on the
Propesty of small quantines of Hazardous Substances that are generally recognized 15 be appropriate 10 normal residemial uses and
o maintenanee of the Properly.

Borrower shatl prompily give Lender written netice of any investigaion, claim. demand, lawsuit or other sction by any
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poverimental or regulatory agency o7 private party involving the Propeny and any Hazardows Subsiance or Environmental Law
"ol which Borrower has actual knowledge. 1f Boreower learns, or is notified by any governmental or regulatory authority, that any
cremtoval ar adher remediation of any Hazardous Subsunce affeeting the Property is necessary, Borrower shall prompily sake all
< necessary remedial actions in accordance with Environmental Law,
B Borrower stidl be solely responsible (or, shall indemnily, defend and bold hirmless Lender, its directors, officers,
cetployees, aitorneys, agents, and their respective successor and assigns, trom and against any and all claims, demands, causes
Cof aetion, oss, damage, cost (inctuding actual aomeys” fees and court costs and costs o any required of necessary repair, ¢leanup
! or detoification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
Trequired plam, expenses amd lability direcdy or indirectly arising owt of or abribuisble o (a) the use, generation, storage, release,
thecatened release, discharge, disposal, ahwement or presence of Hazardous Substances on, under or about the Property, (b} the
transport to of from the Praperty of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d} any

Havardous Substanees claims.
As used i His paragraph 20, “Hazardous Substanees” are those substances defined as osic or hazatdous substances by

Envirsnmental Law ardshe following substances: gasoline, kerosene, other flanumnable or toxic petroleum products, toxic pesticides
andd herbicides, volatile sutvents, materials containing asbesios or formaldehyue, and radioactive materials. As used in 1his paragraph
20, Enviconmental Law ™ aneans federal faws and laws of the jurisdiction where the Propenty is locited that relate to health, safely
or environmental protection

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remeains. 1% any installment under the Note or notes secured hercby is not paid when due, or if Borrower
should be in default under any provisiona of this Sceurity Instrument, or if Berrower is in default under any other morgage or other
instrument secured by the Propeny, ail sumps-secured by this Security Instrument and accrued interest thereon shall at once become
tue and payable at the option of Lender with<y prior nolice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at ws oziien, and subject (o applicable law, may then or thereafier invoke the power of
sale and/for any other remedics or take any ather actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in (Bis Paragraph 21 meluding, but not limited 1o, reasonable attorneys' fees and costs of title
cvidence.

22. Release, Upan payment of all sums secured by this Seeurity Insteument, Lender shail refease this Seeurity Instrument
withowt charge 10 Borrower. Borrower sl pay any recordalicn costs.

23. Waiver of Homestead. Borrower waives all right orpamestead exemption in the Property.

24, Misrepresentation and Nondisclosure. Borrower has miatts certain writlen representations and disclosures i order 10
imuee Lemder to make Tile foan evidenced by the Note or notes whick this Security Instrument secures, and in the event thal
Borrower has made any material misrepresemation or failed 10 disclose any mrerial fact, Lender, avits oplion and without prior
sotice or demandd, shall have the right 1o declare the indebtedness secured by=divs Seenrity lnstrument, irrespective of the maturity
dine specified in the Note or notes secured by this Security Tnstrument. immediacly dae and payable.

25. ‘Time is of the Essence. Time 1s of the essence in the performance of cazpazovision of this Security Insirument.

26. Waiver of Statute of Limitations. The pleading of the state of Jimitations s a<iefense 1o entforcement of this Security
fnstrument, or any and all obligations referred 1o herein or secured hereby, is hereby waiv i o the fublest extent permitied by
applicable Taw,

27, Modification, This Security fnstrament may be modified or amended only by an agreciaent i writing signed by
Borrower and Lender,

28, Reimbursement. To the exient permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees snd expenses which either may incur, expend or sustain in the performance of any act required or pernaticd hereunder or by
Liw or in equity o otherwise arising out of or in connection with this Security fnstrument, the Note, any other 1oie secured by this
Seeurity Instrument or any other instrument executed by Borrower in connection withy the Note or Security Insirument, To the extent
permitied by applicable law, Borrower shall pay 10 Lender (heir fees in connection with Lender provuding documents or services
arisig vt of or in conpection with this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security fnstrument.

20, Clerical Error. {n the event feader at any time discovers that the Note, any othier note secured by this Securily
Instrustent, the Security Instrement, or any other decament or instrument executed in connection with the Security Instrument, Note
Or NOLes comaing afl error that was caused by a clerical mistake, caleutation error, computer mulfunction, prinling error or similar
error, Borrower agrees, upon notice from Lender, 1o reexecute any documents that are niecessary to correct any such error(s).
Rorrower furihier agrees that Lender will not be Tiable w0 Borrower for any damages incurred by Borrower that are directly or
mdirecty cirused by any such error,

3. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Docaments. In the evem of the Joss, theft or
destriction of the Note, any other note seeured by (his Security Instrument, the Security fnstrument or any other documents or
1LIMOBI6 05-16-96)
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instrements execated i connection with the Security Insttument, Note or notes (collectively, the “Loan Documents”), upon
- Borrower's receipt of an indemnification executed in favor of Borrawer by Lender, or, in the event of the mutilation of any of the
* Loan Documents, upon Lender's surremler 1o Borrower of the mutilated Loan Documient, Borrower shall exeeute and deliver (o
*Lentder i Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Sl Documents, ik may be treated Tor all purposes as the oziginal copy ol such Eoan Document.
31, Assigntment of Rents. As additional security ercunder, Borrower hereby assigns (o Lender the rews of the Property.
* Rorrower shal) have the right to collect and retain the rents of the Property as they becorre due and payable provided Lender has
. not exeresed its rights w require mmediate payment i full o the sumy secured by this Security Instrament and Borrower has noi
<ahandoned the Propeny.
32, Riders 10 this Sceurity Instrument. I one or more riders are exceuted by Borrower and recorded together with this
Seeurity Instrument, the covenants and agreements of gach such rider shail be incorporated into and shadl amend and supplement
the covenants and agreements of tis Secarity Insteament as if the ridercsy were a part ol this Seeurity Instrument.
[Cheek applicable busiesy

Adpastable Rase Rider D Condominium Rider t-4 Family Rider
e Prepayment Penalty {riipn Riden O Phanned Unit Development Rider 0 Oceupaney Rider
CJ ohertss tspecily)

BY SIGNING BELOW, Borroreet uecepts and agrees o the terms and covenants contained in this Secarity Instrament and

inany rider(s) executed by Borrower and raearded wirl i
Wainesses:

.

I\ : . . . .
Sy g
. ( i A LW (rﬁvl Yy T AL . tSeah [ {5l

"‘HRR LE'S‘ VY “// Horrower arpowet

[‘([{t (,t - VZL[ ’ iSeabr (Seal)

'1 A Is“* VY Hornswer -Boerowyr
|

(Seali iSeul)

Horrowet -Hagrower

CE T County ss:

L a Notiary Public mand Tor said coumy and Sie'do hereby centify
/ o . T ) r : P 4 g f‘. :
. ¢ 1 )

. prersonally ksown o me Lo be the same pcrsm/)(s ) whose name(s)
subscribed 10 the Toregotng insteament, .sppc.uud before me this day in person, and acknowledged thit ( J(; ‘.,
signed and defivered the said instromeny as { fﬁ’ Cei o free (md( valurtary act, for the uses and pm;imu thersis se1 forth,
Given under my hand and official seal, this f:’ *day ol e
My Commission Expires: ,'_3'/:.7(.,;//' . Q o
S oot

Nagary bl

"Omcm LSEALY

JUTTING b Rpo ; ILDI0IT (03 16-96)
MNotary Publin. RISIER (I
4y Commission 7 ZXpirey LJ/’-:!““ )
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made  Ocrober 28, 1997 '
and is incarparated o and shall be eemed o amend and suppleriens the Mongage, Deed of Trust or
Sevarity Deed {the “Seeuny Instrupiemt™y of the same date given by the undersigned (the "Borrower™) 1o
secure Burrower's Adfustable Rite Note (the "Note™y o

QOPTION ONE MORTGAGE CORPORATION, A CALIFORNLIA CORPORATION
(the “Lepder'y af the same date imd covering the property described in the Security [nstrument and tocated
iR

2033 M RIMBALL AVE, CHICAGO, II, 60633

[Fropeety Adidiess)

THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEINTEREST
RATE AND THE MONTBLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMIEE AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addiion to the covenants and agreements made in the Seearity
tustruaent, Borrower and Lemder further covenant snd gpree as follows:

‘The Note provides Jor i mitial inferest rate of 13.009%
Note provides [or changes e the interess ride and the monthly pesiments, as tollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daes

The tnterest rae b will pay way change on the first diay of - Novemier 1999 .
and on thar day every sisty momth tereafer. Bach date on which my interest sice-eootd change is catled a
“Change Dare.”

{1} The Index

Beginning with the Tirst Change Dite, my interest rate will be based onan Indext The Modex™ is the
average of terbank o¥fered rates for six-mongh U8, dollar-denomimed deposits in thedaendon airket
("LIBOR™, as published in The Wall Street Jonrnal. The most recent Index figure available ascofthe fiest
hustrress diy af the momb immedintely preceding the month in which the Change Dute occurs 5 Gilid the
"Current Index.”

W the Index as oo Junger available, the Notwe Holder will choose o new index thi is based wpon
comprarable information. The Note Holder will give me notice of this choice,

(€) Caleulation of Changes

Betore cach Change Dine, e Note Holder will caleutiate my new interest rate by adding

SIe and 20/100 pereentage poinusi ( 6., 7200% !
to the Current {ndex. The Note Holder will then round the tesult ol this addition to the next higher one-cighth
of vie pereentige peint 0 1235, Subject 1o the limits stated in Section 40Dy below, this reunded amon will

MULTISTATE ADIUSTABLE RATE RIDER LIBOR INDEX - Single Fasily
Wage 1ot 3 VSHIAZY 01497
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by my new interest rate il the nexy Change Dae,

The Note Hobder will then deternvise the asount of the monthly payment that would be sufficient o
vepay the aepric principal that T am expected 10 owe an the Change Date in full an the Matunity Date at my
nes iterest rate in substantially equal payarents. The resubt of this caleudation wil) be the new amoust of my
manthly payment.

(D} Limits on Inicrest Rae Changes

The vverest cate Tam required to pay ot the first Change Date will not be greater than

16.225% orlessthan 13.225% CThercafier, my mierest rate will never
be tcreased or decreased on any single Cliange Date by wore than one pereentage point {L.0% 3 from the rate
ot mterest 1 ave Teen paving for the preeeding six months, Tione evenr wll iy inlerest riate be preater
than 15,2254 of less than 13.225%

(1) £fctive Date af Changes

My nedy prterest rate will become effective on each Chamge Dite. §will pay the amoust of my new
oty payment Legnning on the fiese monthly payment date alter the Change Date ot} the amount of wmy
MRty payment chpdiges agn,

(¥) Notice of Charges

The Note Holder witkaeliver or mail to me anotice of any changes i my inferest rate and the amount
ol my monthly payment before 5 pltective date of any change. The notice will include information required
by faw o be given me and also the e ad telephone number of o persos wito will answer any question | niy
have regarding the natice.

TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Jnstrumens is amendad 1o read s follows:

Transfer of the Propenty or a Benelictul Interest in Borrower, 17 all or any part of the Property or any
interest in it is sobd or ansterred (or if & beneficial melesy in Borrower is seld or ransferred ind Borrower
iv e @ patural pevsony without Lender’s prior writlen const e Lemder may, i its option, reguire tmmediae
payiment is full of all sums secured by this Security Instrumend, Heavever, this aption shall got be exercised
by Lender U exercise s prokibited by federal taw as of the dite ob1hasSecurity Tnstrument. Lender also shall
not exereise this optionaf: () Borrower causes to be submited 1o Lender Tnformation reguired by Lender 1o
evauate the aiended transferee as i a new lodn were being made o the Ganszree: and (b) Lender reasonably
deterinines tht Lender's secarity will ot be impaired by the Toan assumption aed thar ihe risk of i breach of
Wy coverat or agreement i this Security nstrument is acceptable o Lender.

To the extent permitted by appheable faw, Lender may charge s reasonabie fee as a condition 10
Lender’s consent o the loan assumption. Lender may also require he transferee 1o $ign on assumplion
areement Hhat is acceptable o Lender and thi obfigates the ransferee 1o keep all thie promises pua,agreements
iace 1 the Note and in this Securily Instrmnent. Boreower will cominue to be obligited underihe Now and
this Seeurity Tnserument uptess Lender releases Borrower i writing.

IV Lender exercises the oplion e require immediate payment in o)), Lender shall give Borrower natice
ot acceleration. The notice shall provide a period of got less than 30 days from the date the notice 1s delivered
of mailed within which Borrower must pay ! sums secured by 1his Security Instrument. 17 Borrower {als (o
pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied by dhis
Security fustrument withow further notice or demand on Borrowes,

MULTISIATE ADJUSTABLE RATE RIDER LIBOR INDEX-Single Family
Pae 2at USRI (8- 1597
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BY SIGNING BELOW, Borrower aecepts and agrees 10 the tenms and covenants contained in this
Adjustabie Rane Rider.

/( (L(; / ek 3 /4 1/111[/ i /z"’q (Seal)

CHARLEE  1vY ) / MAXINE IVY

/

{Seal)

(Seah o [Seal

MUEBTISTA T ADJUSTABLE RATY RIDUR-LIBOR INDEX-Simgic Family

Fage 1ol 1 USREKIZI G- 1407,
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1-4 FAMILY RIDER
Assignment of Rents

THIS -3 FAMNILY RIDER is made October 28, 1947 . and is incorporated
it and shall be deemed to amend and supplement the Morgage, Deed of Trust or Seeurity Deed (the
“Seenrity Instrument™y of the samge date given by the undersigned (the "Borrower™ w seeure Borrower's Nole

(e
OPTLION ONE MORTGAJE CORPORATION, A CALIFORNTA CORPORATION

{the "Eenerty of e same date and covering the Property deseribed in the Seeurity Tnsteument and focated
Al

2033 N KIMBALL AVE, CHICAGO, TL 60639

{Property Addies
[-4 FAMILY COVEN/ANTS. I addition to the covenants amd sgecements misde in the Security lnstrument,
Borrower and Lender furthesCovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Ins‘runtent, the following items are added w the Property description, and
shall also constitute thy Property coverea by the Security Insirument: Building imaterials, appliances and goods
ol every nature whatsoever now ar hereafter acied in, on, or used, or intended 10 be used in conpection with
the Propenty, including, but not fimited to, thosessithe purposes of supplying or distsibming heating, cooling,
eleciricity, gas, water, air and Hghi, fire prevention s extinguishing apparaius, security and access comrol
apparatus, phambing. bath tabs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, devers, awnings, storm windows. storidaors, screens, blinds, shades, curtains and curtain
rods, aitached mierors, cabinets, punelling and allached Qedeecoverings now or hereafier attached to the
Property, all of which, including replacements and additions tnezerzs, shall be decmed to be and remain a part
of the Property covered by the Seeurity [nstrument. Al o the foresoing ogether with the Property described
in the Security Instrument tor the Teasehold estate i the Security Instrupens is on a leaschold) are referred to
in this 14 Family Rider and the Security [ustrument as the "Propenty

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shabl ned seek, agree to or make i
chinge in the use of the Property or its zoning classification, unless Lender Wis agreed in writing 10 the
change. Borrower shall comply with all Taws, ordinances, regubations and reguiremenis of any governmenial
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Taw, Borrower shall not allaw any lien
inferior ta the Security Instrument 1o be perfected agamst the Property without Lender's prior avritien
permission,

D. RENT LOSS INSURANCE. Borrower shall mamain insurance against rent loss in addition 1o the
ather hazards for which insurance is reguired by Covenant §.

“‘BORROWER'S RIGHT TO REINSTATE® DELETED. Covenint 1R is deieted.

K. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
parageaph in Covesint 6 concerning Borrower's occupancy al the property is deleted. All remiaining

MULTISTATE § 4 FAMILY RIDER
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Covenants and agreements set torth in Covenant 6 shall remiin in ellect,

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shatl assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right toomodily, extend or wrminaie the existing leases and 1o execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word “lease” shall meim “sablease” if the Security
Dnstrument is on a lepschold,

n. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN POSSESSION,
Borrower <bsolutely and unconditionally ussigns and transters 1o Lender all the rents anid revenues ("Rents™)
ol the Propertys regardless of 1w whont the Rents of the Property are payable.  Borrower awthorizes Lender
or Lender’s agents o collect the Rents, and agrees that cach wnant of the Property shall pay the Rents 10
Lunder or Lender's vgents. However, Borrower shall receive the Renis umid G0 Lender hias given Borrower
notice of i1s intenticn o receive Rems after o default by borrower under the Security [nstrument and (i)
Lender has given notice 14 the enani(s) that the Rents are o be paid w0 Lender or Lender's agent. This
assipnment of Reats consiiares an absolute assigiment and not an assignment for additional security only.

I Lender gives notice er s intention to receive Rems 10 Borrower: (0 all Rents received by Borrower
shatll be held by Borrower as trustec tor the benelit of Lender only, 10 be applicd to the sums sceured by the
Security bnsteument; (1 Leader shall/oe ¢atitied to collect and reeeive all of the Rents of the Property; (i)
Burrower agrees thit each tenant of the Prooerty shall pay alf Rents due and angraid 1o Lender or Lender's
agents upon Lender's written demand 1o G aepant; ¢v) unless applicable faw provides otherwise, all Rents
voilected by Lender o Lender's agents shall becapplied first 1o the costs of taking control of and managing
the Property il collecting the Renis, ineluding, out sailimited to, attorney's Tees, receiver’s fees, premiuins
on receiver's bonds, repair and maintenance costs, inSurance preminms, taxes, assessments and other charges
on the Property, and then o the sums secured by the Securis lnstrument; (v) Leader, Lender's agents or any
udicially appointed receiver shall be lable 1o account for ¢l those Reots actially received, b (vi) Lender
shall be emtitled to ave a receiver appainted 1o take pussessiopaand manage the Property and collect the
Rents and prodins derived Trom the Property withoul any showing oo to the inadequacy of the Property as
SCCHETILY .

1t the Rents of the Praperty are ot safticient 1 cover the costs o aking controld of and mimiging
the Property and of collecting the Rents any funds expended by bender (v such pusposes shall hecome
indebledness of Borrower 10 Lender secured by the Security Instrumemt pursuantio Covenant 7.

Borrower represents and warramts that Borrower s not executed any prior assignment of the Rents
ah Das oot and will not perform anv act that would prevent Lender from exercisivg its rights under this
paragraph.

Lender, or Lender's agents or a judicialy appennted receiver, shall aot be required w eaicupon, take
cantrol of or maintain the Property before or after giving uotice of default to Burrawer, Howeder, Lender,
or Lender's agents or a judicially appointed receiver, my do so al any time when a default ocenrss Any
application of Rents shall nol cure or waive any default or invalidae any other right or remedy of-Lender.
This Assignment of Renats of the Propeny shal) serminate when atl the sims secured by the Security Instrument
are paid i full,

1. "ASSIGNMENT OF RENTS" MODIFIED, Any Covenant of the Security lustrument granting an
Assignment of Rents to Lender is superseded by this Rider.

1, CROSS-DEFAULT PROVISION, Borrower's default or breach wnder any note ar agreement in
which Leader has an interest shadl be a beeach ander the Security Instrument and Lender iy invoke any of
the remedies permitted by the Security Tnstrument.

MULTISTATE | 4 AMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i this 1-4 Family
Rittur.

—E}m'mgc e, T T Borrowet Borrower

s o
ik tff{ Rl

MAKTIE  IVY / Horrower

=/

Bormwer

Hostower Builowes

MULTISTATE | 4 YAMILY RIDER
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