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This instrument was prepared by:

DENISE MIANO

STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY

BURR RIDGE, 1L 60521

— MORTGAGE
THIS MORTGACE (“Security Instrugient”™) is given on October 23, 1997 The morigagor is

LRI

ROBERT A KRZYZECKI AND
(D GENEVIEVE J KRZYZECKI, HIS WITE

}Space Abuve This Line For Reconding Data)

LOAN NO.: 5001051746 QX@

Avdratremay)

("Borrower"). This Security Insteument is Ziver, to Standard Financial Mongage Corporation , which is organized and
existing under the laws of the United States of America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,

(L 60521 ("Lender™). Borrower owes Lender the pripeipal sum of

T'wo Hundred Fifty Thousand and no/ 100

Doltars (U1.S. $250,000.00 ),

This  debt is evidenced by Borrower's  note dated the same date s this Security Instrament ("Notwe™), which
pravides for monthly payments, with the tufl debt, if net paia arier, due and payable on November 1 2027

This Security Instrument secures (o Lender: (1) the repayment ofnn debt evidenced by the Note, with interest, and

all renewals, extensions angd modifications of the Note; by the payméps of all other sums, with interest, advanced

under paragraph 7 10 protect the security of this Security  Instrument; /nd (¢} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. Forihis purpose, Borrower does hereby mortgage,
grant and convey to Lender the fullowing described property located in COOK County, [llinais:
LOT | IN SEAN MCDONNELL'S RESUBDIVISION OF LOT 2 IN OWNER'S RESUBDIVISION OF LOT
4 AND PART OF LOT 34, BOTH IN MONSON AND COMPANY'S 3TH PALOS PARK SUBDIVISION OF
'L ;l)lk ;»SU}:}:&FLSIIER‘IL’?%QRII'}IJ{ ?il THE NOR:!'H EAST qQU ARTER OF SECTION.27, TOWNSHIP 37
THEREOF RECORDED MAY 15, 1‘3341 f\”s{%g?lg‘\i :iﬂ‘f?ﬂ*ﬁ‘v’aﬂ’m)f\fﬁ 223:&:\1((:()15)!0’[:'1 r i[z,[;:?rxlro|s,

Janay & ]//

PIN# 23-27-204-04 10000
Wl’lil.'h' has the address of ;1-,.‘?".1” S SPRING DRIVE PALOS P»&Iifﬁ
[Hinois, 6364 ) ("Property Address');
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,

appurtenances, and fixtures now or hereadter a part of the property. Al replacements and additions shall also be covered
by this Security nstrument. Al of ihe foregoing is referred to in this Security Instrament as the "Property.”
BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for etcumbrances of record,
Borrower warrants and will defend generatly the title (o the Property against all claims and demands, subject 10 any
encumbranees of record.
THIS SECURITY INSTRUMENT combines umiform covenants for aational use and non-uniforn covenants
with limited variations by jurisdiction o constitute a uniform security instrument covering real propenty.
ILLINOIS - Single Family -- Fannis MasiFreddie Mac UNIFORM INSTRUMENT ﬁkl R
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance, Subject 10 applicable law or 10 a written waiver by Lender, Borrowey shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which may autain priority over this Security Instrumen! as a lien on the Property; (b) year-
ly leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) year-
ly flood insurance premiums, if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrow-
er to Lender, in accordance with the provisions of pasagraph 8, in licu of the payment of morigage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any timie, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time io time, 12 U.S.C.  §2601 er seq.
("RESPA™), unless another law that applies to the Funds sets a Jesser amount. {f so, Lender may, at any time, collect and
hold Funds in an amount not io exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of °
current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable

law.

The Fundsshall be held in an institution whose deposits are insured by a federal agency, insirumentality, or
entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank., Lender shall apply the
Funds 1o pay the Escrow. l:ems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyrsg the Escrow hiems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a churge. However, Lender may require Borrower (o pay a one-time charge for an indepen-

dent real estate tax reporting service vsed by Lender in connection with this Joan, unless applicable law provides atherwise.
Unless an agreement is made or applicabie law requires interest to be paid, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Borrowei and Lender may agree in writing, however, that inlerest shali be paid on
the Funds, Lender shall give 10 Borrower, witliov. charge, an annual accounting of the Funds, shawing credits and debits
to the Funds and the purpose for which each debitio.-he Funds was made. The Funds are pledged as additienal security
for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts rermiitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirzrmients of applicable law, 1f the amoumt of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems whindue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o imakeup the deficiency. Borrower shall make up the
deficiency in no more than (welve monthly payments, at Lender's sol discretion.

Upon payment in full of ai} sums secured by this Security Instm'=~ent, Lender shall prompily refund 1o Borrower
any Funds held by Lender. If, under paragraph 23, Lender shal) acquire or yell the Property, Lender, prior 1o the acquisi-
tion or sale of the Property, shall apply any Funds heid by Lender at the ime of <cauisition or sale as a credit against the
sums secured by this Security Insirumeni.

3. Application of Payments. LUnless applicable law provides otherwise, all savments received by Lender under

paragraphs | and 2 shall be applied: first, 10 any prepayment charges due undcr the Note. second, 1o amounis payable

under paragraph 2; third, 1o interest due; fourh, ro principal due: and lasi, 10 any laie charges due under the Note.
4. Churges; Liens. Borrower shall pay all taxes, assessments. charges, fines and imrositions auribmable o the

Property which may atlain priority over this Security Instrument, and leasehoid paymenis or araund remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thar miaraer, Borrower shall
pay them on sime directly 1o the person owed payment. Borrower shall promptly fumish 10 Lender 2l sictices of amounts
10 be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly <uiaish 10 Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the abligation secured by the lien in a manner accepiable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in ihe lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the tien to this Security Instrument. If Lender determines that any pant of the Property is subject 10
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other Hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o majntain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

(LOT1.FRA (00194) FITECH IMODIFIED 3136 SFB) Form 3013 B30 (page 2 of 6 pages)

o 12 ) 7p18L6




UNOFFICIAL CORNE1482T e 1

Al insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall prompily give 10 Lender
all receipts of paid premiums and resiewal notices. o the event of loss, Borrower shiall give prompt potice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompely by Borrower.

Unless Lender and Borrower otherwise agree i writing, raserance proceeds shall be applied 1o restoration or
repitir of the Property damaged, if the restartion or repaic is economicisly feasible and Lender’s security is not Jessened.
I the restoration or tepair is gof econemically feasible or Lender's security would be lessened, the insurance proceeds
sthald be applied (o the sums secured by this Security Instrument, whether or nou then due, with any exeess paid ©
Borrower. 1 Borrower abandons the Preperty, of does not answer within 30 days o notice from Lendier tha the insurance
cartier has offered 10 settle o claim, then Lender may coblect the insurance proceeds.  Lender may use the proceeds to
repair or restore the Property or to pity sums secured by this Seeurity [nstrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy paymwnis referred to in paragraphs | and 2 or change the amount of the pay-
ments. 11 unded paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from damwage 2o the Property prior 1o the acquisition shall pass to Lender to the exient of the sums seeured by
(s Seeterity lstrwaert immediaely prior w the acquisition,

6, Occupwiey, Preservation, Maintenanee and Protection of the Property; Borrower's Lown Application;
Leaseholds, Borrowers'anl oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy [nstrument and shall continue to occupy the Propenty as Berrower's principal residence
for at least one year after the dare of occupaney, unfess Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, of unfess extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Properyalfow the Propenty 1o deteriorate, or commit wasie on the Property. Borrower
shall be i default it any farfeiture action of pioceeding, whether civit or criminal, is begun that in Lender’s good failh
judgment could result in Jorfehure of the Fropeay or otherwise maerially impair the lien created by this Security Instry-
ment or Lender's security interest, Borrower wagtcure such a default and reinstate, as provided in paragraph 18, by
cabsing the action or proceeding to be dismissed wigh'a ruling that, in Lender’s good faith determination, preciudes for-
feiture of the Borrower's interest in the Property or hermaterial impairment of the lien created by 1his Security Instru-
ment or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
miaterially false or inaceurate information or statements to Lemier (or Failed 1o provide Lender with any material informa-
tion) in connection with the loan evidenced by the  Nate, Qnwinding, bul noi limited Lo, representations concerning
Burrower's accupancy of the Property as a principat residence. 17this, Security Instrument is on o leasehold, Borrower
shall comply with all the provisions of the lease. | Borrower sequides fee title to the Property, the feasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection uf Lender's Rights in the Property. {f Borrower ails o0 perform the covenams and agreements
contatned in this Security Instrument, or there is o fegal proceeding that may significamly alfect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnitjon or Toricitic ot o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of theFroperty and Lender's rights in the
Property, Lender's actions may include paying any sums seeured by a tien which has pricrity over this Security Instrement,
appearing in court, paying reasonable anorneys’ fees and entering on the Property to make rezairs. Although Lender may
take action under this paragraph 7, Lender dovs not have 1o do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debl S5/Borrower secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amoums shall bear
interest from the date of disbursement ai the Note rate and shall be payable, with interest, upon nolice, rom Lender (o
Borrower requesting payment,

8. Mortgage Insucance, ) Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in cffect.  If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reguired (o obtain coverage substantially equivalent (o the montgage insurance previously in effeet, at i cost
substantially eguivalent to the cost tu Borrower of the mongage insurance previously in cifect, from an allernate mortgage
insurer approved by Lender. [T substantially equivalemt mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yeirly morgage insurance premivm being paid by Borrower
when the insurance coverage fapsed or ceased to be i effeer. Lender will aceept, use and retain these payments as @ Joss
reserve in liew of morlgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuser approved by
Lender again becomes availuble and is obtained.  Borrower shall pay the premiums required to maimtain morigage
insurance in cffect, or 10 provide a loss reserve, umil the reguicement for mortgage insurance ends in accordance with any
wrillen agreement belween Borrower and Lender or applicabie faw.
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9. Inspection. Lender or its apem may make reasonabie entnes upon and inspections of the Property. Lender
shail give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in leu of condemnation, are hereby
assigned and shaii be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amoust of the sums secured immediately before the raking, divided by (b) the fair marker
value of the Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Property in which the fair marker value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the 1aking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or neq the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
1o make an award or scirle a claim for damages, Borrower fails 1o sespond 1o Lender within 30 days after the date the
notice is given, Lendér iz 2uthorized to collect and apply the procceds, at ils option, either to restoratjon or repair of
the Property or to the suns secured by this Security Instrument, whether or not then due.

Unless Lender and Berrrwer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the-ionthly payments referred to in paragraphs 1 and 2 or change the amount of such pay-
menls,
11, Borrower Not Released; Forb2arance By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amortization of the sums secured by this Secuntiy Instrumeni granted by Lender to any successor in interest of
Borrower shal) not cperate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall nol be required 10 commence proceedings agairsh-any successor in interest or refuse 1o exiend time for payment or
otherwise modify amonization of the sums secured Uy inis Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. /Zny \forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any rigii zi remedy.

12, Successors and Assigns Bound; Joint and Seviis! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and” 2ssians of Lender and Borrower, subject 1o the pro-
visions of paragraph 17. Borrower’s covenanis and agreements shali o¢ joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing uins Security Instrument only 10 morigage, grant
and convey that Borrower’s interes! in the Property under the terms of this Security Instrument; (b} is not personally ob-
ligated 1o pay the sums secured by this Security Insirument; and (c) agrees thal-tender and any other Borrower may
agree (o extend, modify, forbear of make any accommodations with regard (o the 1e:ms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Securily Instrument is subject to alaw which sets maximum Joan
charges, and that aw is finally interpreted so that the interest or other loan charges colleciey or 1o be collecied in connec-
tion with the ioan exceed the permitted limits, then: (a) any such toan charge shall be reduced Dy the amount necessary W
reduce the charge to the permitted limit; and (b) any sums afready coltected from Borrower wuich raceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the princizdl-owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be tr2a'cd as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by
rnailing it by first class mail unless applicable law requires use of another method. The notice shail be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticc to Borrower. Any
notice provided for in this Securtiy Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

t5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any inter-

est in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
ILOT3.FRM (08194} FITECH (MODIFIED 3i85 SFB) form 3014 880 (page 4 of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [ustrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of she date of this Security Insirument.

[ Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
seeured by this Security ustrument, 1F Borrower Liils to pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notiee or demand ot Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enfurcement of this Seeurity Instrument discontinued a any time prior o the earlivr of: (@) 5 days (or such other period
as applicable law muay specily for reinstatement) befure sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b} entry of a judgment enforeing this Security [nstrument. Those conditions are that Borrow-
er: () pays Lender all sums which then would by due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasomable attorneys” fees: and (d) takes such action as Lender may
reasonably reeuize (o assure that the Tien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation 10 pity e sums secured by this Security Instrument shall continue unchanged.  Upon reistatement by Borrow-
er. this Security Inwrontent and the obligation secured hereby shall remain fubly effective as i no acceleration had
oceurred.  However, s right (o reinstate shall not apply in the case of accelermion under paragraph 17.

19, Sale of Nores Chunge of Loan Serviver, The Note or i partial interest in the Note {together with this Security
Instrument) may be sold ons’ormore times without prior notice 1o Borrower. A sale miy result in a change in the entity
(known as the *Loan Servicel” ) that collects monthly pavments due under the Note and this Security  Instrumest. There
also may be one or more civanges of e Loan Servicer unrelated to a sale of the Note. I there is & change of the Loan
Servicer, Borrower witl be given weiten tiotice of the change in accordance with paragraph 14 above and applicable Taw.
The notice will state the name and address o1 the new Loan Servicer and the address to which payments should be miade.
The notice will wlso contain any other ipformation required by applicable Taw,

20, Hazurdous Substances. Borrowershall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Zortower shall not do, nor allow anyone else to do, anything alfecting
the Property that is in violation of any Envieonmentn Law. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities (ol Hazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance of tw Praperty.

Borrower shall promptly give Lender written notice ofany investigation, claim, demand, lawsuit or other action
by any governmental or regulitory agency or private party invalviae the Property and any Hazirdous Substance or
Environmental Law of which Borrower has aictual knowledge. 10 Bosromver learns, or is notified by any governmental or
reghlitory authority, that any removal or other temedintion of sy Hazerdous Substance affecting the Property is
necessary, Borrower shall prompily tike all necessary remedial actions jn accoraanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substzaces defined ws 1oxic or bazardous sub-
stances by Enviconmental Law and the following substances: gasuling, kerosenes otaer flammable or toxic petrolenm
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesias er formaldehyde, and radioactive
materinls. As used in this paragraph 20, "Environmental Law™ means federal faws and laws'ol the jurisdiction where the
Property is located that relate to health, safety or environmenal protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant ind agree wsfullaws:

21. Acceleration; Remedies, Lender shadl give notice to Borrower prior to accelerntiva Yollowing Borrower’s
breach of uny covenant or ngreement in this Seeurity Instrument (but not prior to acceleration uuder paragraph 17
unless applicable kaw provides otherwise), The natice shall specify: (w) the defiult; (b) the action requtzed to cure the
defunlt: (¢) u date, not less than 30 days from the date the notice is piven 10 Borrower, by which the defuult must be
cured; and (d) that tuilure to cure the default on or before the date specified in the notice may result (n seceleration of
of the sums sccured by this Seeurity Instrument, foreclosure by judicial procecding wnd sale of the Property. The
nutiee shall further inform Borrower of the right to reinstate after aceelesution and the right to ussert in the fore-
closure proceeding the non-existence of a defanlt or any other defense of Borrower to ncceleration and foreclosure,

If the default is not cured on or before the dute specified in the nolice, Lender, at its option, may require immedinte
payment in full of all sums secured by this Security Instrument without further demand und may foreclose this Secur-
ity Instrument by Judiciu) proceeding. Lender shiull be entitled $o collect all expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

I
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security

instrument.
[Check applicable box(es))

(X) Adjustable Raie Rider {1 Condominium Rider CJ 1-4 Family Rider

{T] Graduated Payment Rider ) Planned Unit Development Rider {J Biweekly Payment Rider
(] Balloon Rider { 1 Rate Improvement Rider [ Second Home Rider

[ Other(s) [specify] [J VA Rider

BY SICIIING BELOW, Borrower accepts and agrees (o the lerms and covenanis contained in this Security
Instrument and is-any riderds) executed by Borrower and recorded with it

Withesses:
A (Szal)
-Borrower
/’4 . ’
g 7 l;_,_/) ; '
“GENEVIEVE J KRZYZECKI -Borrower
Z(Seal) (Seal)
-Borrower -Borrower
[Spaca Below This Lia7 For Acknowledpement)
STATE OF ILLINOIS COOK _ COUNTY ss:
I, THC b‘/))é" Y7&¥ £, aNowry Public in and for said Cointy and state, do hereby certify that |

ROBERT A KRZYZECKI AND
GENEVIEVE J KRZYZECK] , HIS WIFE

personally known 1o me to be the same person(s) whose numeiz) subscribed 1o the
foregoing instrument, appeared before me this day in person, and acknowledged that T
signed and delivered the said instrument as 74/ &7 free and voluniary act, for the uses and purposes therein sei forth.

Given under my hand and ocial scal. this _ >,
"OFFICIAL SEAL*  §

PIrES  ATHLEEN FARRAR
Nolary Public, Stata of {llinois :
Commission Expires D4N7/00 ¢

e L N S s

o

My Commission §

_ (SEAL)

Notary Public
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ADJUSTABLE RATE RIDER LOAN NO.: 5001051746
(1 Year Treasory Index - Rate Caps) LOAN PLAN:  AJU-PLAN 30

THES ADJUSTARLE RATE RIDER 15 made this 23 diay of  October . 197
and & incorporated inw and skl be deeied w amend and sapplement the Morgage, Deel of Trust or Security Deed (the "Security
~Instrument” ) of the same date given by the undersigned (the "Borrower™) w secure Burrower's Adjustable Rate Note the "Note™) 1o

STANDARD FINANCIAL MORTGAGE CORPORATION . .
{the "Lender”)
- of the sane date and covering the property described in the Secarity Instrument and locaed at:

12114 § SPRING DRIVE
PALOS PARK, 1L 60464

[Pegeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND/CHE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE BOR-
ROWER (!ST PAY,

ADDITIONAL COVERANTS,  [In addition 1o the covenants and agreements made m the Security Instrument. Borrower and
Lender further covenant and agree oo f0lows,
A, INTEREST RATE AND MONTAHLY PAYMENT CHANGES
The Note provales for an initil interest rate o7 7.125 . The Note provides for chinges in the imerest rate and the
monthly payments, as follows:

4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate Dwibl pay niy coange wn the fist diy o7 2 November .2 . and on thas day
every 12¢h month thereatter. Eagch dase on which my interest <ae could change s called a “Change Bate™.

(B} ‘The Index

Begimning with the fiest Change Date, my inlerest rate will be Fased onan lidex. The "Index™ s e weekly average yield on
United States Treasury securities adjusted 1o a constant maturity of 1 year, as made available by the Federal Reserve Huard.  The
most recett Index figure availabie as of the date 45 days before ench Chage Uit villed the "Current Inden”.

£ the Tindex is no lopger available, the Note Holder will ¢huose a new mdex win is hased upon compirahle information,  The
Nute Holder will give me aotice of this choice,

(C) Calculation of Changes

Before each Change Date, the Nete Holder will catentate iy nesw iiterest tate by adding

percentage powtis) (2875 %) 1w the Current dndex. ™ The Note Holder will then round the

result of this addition o the aearest one-vightlt of atie percentage point (0.125%). Subject 1o tie Tmisstated in Section 4(0) helow,
this roumded amount will be my new interest e until the next Change Date.

Tavo and Seven Eighths

Tive Note Holder will then determine the amount of the monthly payiment that would be sufliciens o repay the pafreid prncipal
that 1 amt expected to owe At the Change Bate in full ot the Maturity Date at iy new interest rle in subsGintaly eqaal payments.
The result of this caleulition will be the new amount of my manibly payme.

(1) Limits on Interest Rute Changes

Ehe itterest eate Lam eequired to pay atthe Grse Cllasge Date will nobe greater tan 9,128 oor less than

5128 %. Theteafter, my interest rate will never be sncreitsed or decreased onany single Change Date by more
U twa percentage puints (2.0%) Tram the rate of nterest T have been paying tor the preveding twelve months. My interest rale
will never be greater 13125 %.

SUELERM 06 YD FTECH 3L FRM 0901 SED Fage bt ?
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail 1o me a notice of any changes in my interes: rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by faw to be given me and
also the tide and telephone number of a person who will answer any question J may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest in

it is sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral persen)

without Lender's prioy written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. Jozvever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie

of this Security Instruméat o ender also shall not exercise this eption if: () Borrower causes to be submitied o Lender information
required by Lender (o cvaluate bz intended transferce as if a new loan were being made (o the ransferee: and () Lender
reasonably determines that Lende:’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Sccurity Insimaent is accepliable 1o Lender.

To the extent permitted by applicab!2 12w Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the <ransferee 10 sigh an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the pramtises and agrézments made in the Note and in this Security Instrument.  Borrower will continue so
be obligated under the Note and this Security Instrymet unless Lender releases Borrower in writing.

If Lender exercises the oplion to require immediat: payrent in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fren the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrumem. It Borrower frils 1 pay these sums prior 1o the expiration of this peried, Lender may
invoke any remedies permitied by this Security Instrument withue: fasther notice or demand on Borrower.

BY SIGNING BELOW, Bosrower accepts and agrees to the lerms and eov/sants contained in this Adjustable Rate Rider.

(Seal)

-Burrower
£y

vl 2 ~(Seal

-Blrrower

{8:ah
-Borrmower

{Seal)

Borrower
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