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THIS MORTGAQGE ("Sceurity {nstrusmsa”) is given on - perober 24, 1997
The Mortgagor 1s

hs'ropunn J SILAY Married TO DKBORan SILAY
.

O

("Borrower"). This Sceurtty Instrument is given o
National City Mortgage Co dba Commonwealth United Mcrtyage Company

which is arganized and existing under the laws of  The gtate of Ghio , ond
whose address 8 3232 Nawmark Drive, Miamisburg, OH 45342 -
("Lender”). Borrawer owes Lenaer e principal sum of
ONBR HUNDRED TWENTY NINE THOUSAND EIGHT HUNDRED FIPTY SEVEN & C0/10C

Dolars (US. § 129,857,00
This debt is evidenced by Borrower's note dated the same dme as this Security Insirument ("Note”), which

provides for manthly payments, with the full debt, if not paid carlier, duc and payable o0 November 1
2027 . This Security Instrument secures © Leder: (a) the repayment of the debt evidenced by the
Note, with interest, and alt rerewals, extensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security lastrument; and {c) the performance
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¥ the amounts held by Lender for Escrow Hems exceed the amounts permitted t be held by RESPA, Lender shall
account (o Bocrower for the excess funds as required by RESPA. ! e amounts of funds held by Lender ab any ume
are not sulicient to pay the Escrow Mems when duc, Lender may sotify the Borrower and require Borrower 10 make up
the shortage as permitted by RESPA.

The Escrow Funds arc pledged as additional security {or afl summs secured by this Security Insirument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (1), (b}, and {¢) and any mongage insurance premium installiment that Lender has not beecome
obligated 10 pay to the Sceretary, and Leader shadl promptly refund any excess funds to Borrower. Immediately prior ©
a foreclosure sitc of the Property or its acquisition by Lender, Berrower's account shall be credited with any halance
remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. 10 e mortgage insurance premium 1o be paid by Lender to the Secrelary or (o the monthly charge hy the
Secretary instead i the monthly mortgage insurance premionm;

Second, to v @es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurangee premiums, wscouired;

Third, to interest duc-onder the Note,

Fousth, to amortizatior: of the principal of the Now; and

Filth, w late charges due undesthe Noie,

4. Fire, Ficod and Other Hoia'a Insurance. Borrowee shall insure all improvements on the Property, whether
naw in existence or subsequently erectert; spainst any hazards, casualties, and contingencies, including firc, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvements o4 the Property, whether now in existence or subsequently erected, against
loss by floods o the exient reyuired by the Secietzry” All insurance shil be carried with companics approved by Lender.
The insurance policies and any renewals shall be o ld by Lender and shall include Joss payable clauses in favor of, and
in a form aceepiable 10, Lender.

tn the cvent of loss, Borrower shall give Lender nimediate notice by mail. Lender may make prool of loss if not
made promptly by Borrower. Bach insurance company conceried- i hereby authorized and direcied 1 make payment for
such loss directly to Lender, instead of to Borrower and to Lendsd jpintly. All or any pant of the insarance proceeds may
be applicd by Lender, at its option, cither (a) 10 the reduction of4hy indebiedness unier the Note and this Securily
tnstrment, st 1o any delinguent amounts applicd in the order in puragraph. 3, and then to prepaymens of principal, or
(%) 10 the restoration or repair of the damaged Property, Any application cf the proceeds (o the principal shal! not exiend
_ or postpone the due date of the monthly paymments which are relerred o in parsgraph 2, or change the amount af such

payments. Any excess insurance procecds over an amount required to pay all euwiznding indebtedness under the Noie
and this Securily [nstrument shall be paid 10 the enuty legally entided thereto.

in the event of foreclosure of this Security Instrament or other transer of title © the Property thal cxtinguishes the
indcbiedness, afl right, title andt interest of Borrower in and 10 insurance policies in force shall s to the purchaser.

5. Occupaney, Preservation, Maintenance and Profection of the Property; Borrowss’ Losn Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residzive within sixly days
atter the exceution of this Sccurity {nstrument (or within sixty days of a faer sale or transfer of the Property) and shatl
continuc (o oceupy the Praperty as Borrawer's principal residence for at Jeast one year after the daic of occupancy,
unless Lender determines that cequirement wil cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrawer’s control, Borrower shall notify Lender of any exienuating ciccumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property o deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Propenty is vacunt o abandoned or the loan is
in default. Lender may wke reasonable action 10 protect and preserve such vacant or abandoned Property.
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(i} All or part of the Propenty, or a beneficiad interest in a trust owning all or part of the Property, is sold or
otherwise ansierred {other than by devise or descent), and
(i) The Property is not occupicd by the purchaser or granice as his or her principal residence, or the
purchaser or grantes does so veeupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.,
(¢ No Waiver, If circumstances occur that would permis Lender to require immediate payment in {ull, bt
Lender does not require such payments, Lender does not wative ity rights with respect (0 subsequent evenis,
(d) Regulations of HUD Secretury, In muny circumstanees regulitions issucd by the Secretary will fimit
Lender's rights, in the case of payment defaults, 1o require imsmediate payment in full and foreclose if not paid.
This Security Instrument does not amborize aceclerstion or foreclosure i not permitied by regulations of the
Secretary.
(7 Mertpage Not Insured. Barrower agrees that if this Sceurity Instrument amd the Note are not determined w
be elisibie for insurance under the National Housing Act within 60 days [rom the date hereof, Lender may, at
its option, raquire inmediale payment in full of all sums secured by this Security Instrument, A wrillen
statement ol oy authorized agent of the Seerctary dated subsequent to 60 days from the dae hereof, declining
0 insure this. Seourity Inastrument and the Note, shiall be deemed conclusive proof of such ineligibility.
Notwithstanding 1he foregoing, this option may not be exercised by Lender when the unavaifability of
insurance is solely g 1o Lender's failure 1o remit a morigage insuraice premium 1o the Secretary,

10. Relnstatement, Borrowr Fas-a right 10 be reinstated if Lender has required immediate payment in full because
of Bortower’s Latlure to pay an amount dug under the Note or this Security Instrument. This right applics cven afier
{oreclosure proceedings are instituted. To roinstate the Security Instrument, Borrower shall wender in o lump sum all
amounts required (o bring Borrower’s accvant current ingiuding, 1o the exient they are obligations of Borrower under
this Securily lastrument, Jorcelosure costs @) ressonable and costomary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upen reinstement by Borrower, this Sceusily [nstrument and the
obligations thin it secures shall remain in effeel as i Lender tad not required immediaie payment in full. However,
Lender is not required 1o permit reinstatement (2 (i) Sepder has aceepted reinstatement alier the commencement of
foreclosure proceedings within (wo years immediaiely —preceding the commencement of a current foreclosure
proceeding, (i) reinstaternent will preclude forcclosure on difserent grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Securily Insivraent,

[ Borrower Not Released; Forbearance By Lender No¢ a-Waiver. Extension of the ume of payment or
modification of amortization of the sums securcd by this Sceurity Instiment granted by Leader to any successor in

_ interest of Borrower shall nol aperate (o release the liability of the original 2orrower ar Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successo’ ie interest oy refuse 1o cxiend time for
payment or atherwise modify amorization of the sums sccured by this Sceurity [nuaument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearanc: by-Lender in cxercising any right
ar remedy shall not be o waiver of or preclide the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The vavemants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bunswer, subject to the
provisions of paragraph %{b). Borrower's covenants and ugreements shall be joint and several, Any Borower who
co-sighs this Sceurity Instrument but does not exccute the Nowe: (a) is co-signing this Sccurity ne'cumeny only ©
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security lnstrument; (b} is
not personally obligated 10 pay the sums securcd by (his Security [nstrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard o the terms of this Security
{nstrument or the Note without that Borrower's consent,

mqﬂ(;u (9808 Page bol nivian; :‘ )' :

(o405 abey .

Slarlals




UNOFFICIAL CORY, 4o7s.

s of {1

: g' D“'"‘””' g3 odeg tooes! {1}y p?@

‘|ing i pred s} jwawnnsy] AN0AS 21 £Q POINIAS 1GOP YT UoYA ATRUIUL) jfRys Auadoid S JO Siual JO JusuuBisse
ST "JOpU] JO Apowns Jo 3y IO Aue SIEPITEALT JO }NBJDP AUE JAIEM JO 20D 10U J[BYS S Jo uonedydde
Auy ‘yoeoIq B ST 2s01 duin Auv Ie o5 op ABw Joa1asa pojutodde AJeoipnl e JO JOpUS UOADMOH T19MOLIOg O yataig
Jo oonou Rutald ok 30 010)0q Aedold oy wiRIEw JO JO [ONVOI ONE ‘uodnt Jud 01 porinbal 5 Tou J[eYys JopuI]
*£)1 udesBesed sup sopun s1yBp s Jursiosaxs woy Jopuay Wwaadd
PINOM 1BY] 198 Alle-wio)iod 100 (|14 PUB 10U SBY PUR STUDL M JO yuowuSisse joud AU painaaxo 10U SBY JOoMOLOY
B} ) O} PUBLIDP UANA § 1opug uo wade § 18puot Jo Jopud] o) predun pue
anp sw e Aed jreys-Ozatosd i o 1weust Yyora () pue ({uodolg S JO SIDI L |0 IIB JAIINS PUB 10D OF POINUD
o9 Jreys Jopudr] (Q) Heduiersi] ALNsog o AQ paardes swns o o1 porpdde 2q o1 'Ajuo Japunt JO joudq H0j SN
SEIOMOUIOE AQ DIOY 0 JfBYS SGMOL0H AQ POAIDIS SIUOT J12 (B) [1omOLIcyg O 428D JO 30R0U $3A13 Iopuay J]
‘A0 AINDSS TRUCHIPPR JO] JUDWUS|SSE UR 10U PUR JUSWILTISSE MRjosqe
LB SNMNSUOD SIUD) JO TUSWHGIST SHYL "19MOUOG PUBR IOPUTT 30 1OUN) 2 J0j 9MsnD s Auodosd aip JO SONURADT pue
SIUDI [JB PAIDORI PUR JIO[[O3 [JRYS JOMCUCF [UdWNASY] AIUNJDE U1 U7 Tuawdde 10 Weuaa0d AUR JO YoRg S, JOMON0Y
JO DMOLIOG 0F 2IN0U §,10pudT 0) Joud “Adoy Suode s JopudT Jo Jopua] o) sl ol Aed 01 Ausdaid Ay O Weu
Y08 $130P AQRIDY PUR SINUSADI PUB S MY 1OfjOD OF SJUOSR S, JOPUDT JO JPUYT SazOYINg JomoLng 'Aladold ap
JO SINUIADE PUR SIUDS DY) IR JOPUDT O) SIOJSUBE, prre suSisse A[{BUONIPUOSUN JomOL0g ‘SJuay JO Judmudissy </
'SMOT|0] S8 0080 PUB WRLIAT D SOYIN} 1DpU] PUR Jamouog 'SINVNIAOD WHOLINN-NON

"0oRaMCId [EIUIMUOAUD 10 £131eS (DB O) ARIA TRIYL PAIedo) st Aadold 2 210ym nonapsunf
AN JO SME] DUB SMB] [RID[NY) SUBOW  MET [BUAWUCNALS, “uT ydeiFered ST U1 posn Sy CSELIGIEW JATIIROTIPRY
PR ‘OPAWOPIFULIO] JO SOISOGSE SUILBILOD STRLNTEW ‘SIUOA|SS JMBIOA ‘SOpINGIOy pue sopronsad orxo “‘stnpoid
wm{onod X0l 10 JGRUSIIE]) IO JUISOIDY *OUIOSES :SAIUEISQNS A 0[[0) 3Y) PUB ME] [RIUDWLONALT AQ SOIURISQNS
SNOPIEZBY 40 JIXDl SB POULIIP SOURISQNS osou) 25w sooumsqng sucunze, 91 ydesferd spp m pasn sy
*MET [BIUDWLONAUY iIAM 0OUBDIONIR Ul SUONIE [Ipawial A5essan s e o¥e) Apdwoid Jeys Jomowog 'AIessonou
s1 Auadorg o Funasyye sooumsqng snopiereyd Aue JO UODBIPOWA JOWI0 13 Roowas Awe ey Asoyne Aigendos
10 FRIRWILIRADS AUk AQ pnOU ST 10 'SUJBI] FomOLIOg §] '03pojmouy ENIOE SBI0A0L0g YIUYM JO MET [RIUDLIUCT AU
30 WMSYNS snoprezey Awe pur Auodolg o Swiajoamn Aued aeaud o Aoud8e Asoppndos 10 [muowWA0S Aue
Aq UOn2e FIC JO NKNSAE] 'PUBLIDP "Wire)> ‘uoneinsoam fue Jo 2anou uonum Iapua sat? Andwosd [reys Jomoslog
‘Auadosg 9y JO DUBUDILIBL OF PUB SOST [ENUCRISDN [EuLOU O dteudoldde
5G 01 ponudonar Arereusd ose Teyn saowesqng snopsezey jo sonnuenb fews jo Apddarg o uo o3wiois Jo osn
*ooussard op 1 Ajdde 1ou [feys socumuas oMy Supasasd oy, “me] [EWSUMONAUT AUR JO UOIEIO A Ul 51 1Ri Auadoid oip
Sunooye Sunpiue *op M as[o SueiUR MO JOU *OP 10U [[EYS JoaM0L0g "Aodold oY UT JO UD SOIURISAAS SnOpIeZeH Kue
10 35801 30 *2Fesors *fesodsip ‘asn *22u0s0sd ou 1uSd IO 95NED 10U [[BYS JOAMOLIOY SIDUBISQNS SHEPieTTl "9
IUAWRRSL] AMTIIG SH) JO PUe 0N MR jO A0 pawo;u0d 200 toald 59 ([Bys Jomouog £do) s Jamaung ‘ST
D) qRIIAIS 3G O) PRI S NON 2
pUe TURLNNSU] AINASS S JO SuoIsiA0Id oyt pud st o], uoistacid Funomiuod oy Moy 129339 ueaS 9 ued YIM
FION 21 10 JusWANSU] AILN0S I Jo suotsIAoId JBYI0 130478 10U [IBYS 11JU02 Yans ‘mef atqeandde wiim sionjuos MoN
oy 10 wownHsuf AILMAG SR JO asnepd JO uoisiaosd Aur 1B 100 P L] 'paIEd0] S1 Auadold A YoM Ul uonpsunf
P JO ME] O} PUR MB] [RIIPDY AQ POuIdA0R 2q [jeyS ownnsu] ANmog siy), ANHGRLIIAIG (BT SunLIAoL) pT
ydesdered sip w papraosd
Se uoAld UDYM JOPUTT JO JOMOLOF O UOAIS BOX QABY L) POWDOP 2q [[BYS JUSWNNSU] AILNIS SIA U1 10 popracd
2910U AUy "2omouog 0l 2ancu £q Se1euSISOp 10puY] SSHIPPE AUR SO UMDY POVESS SSAIPPE S, JOPUXT O] {TRW SSE[D 1S3
£q uaArd 2 [feys 10pudT 01 900U AUy “Jopuo-T 0F 93n0u AQ SMEUSISOP IOMOLOF SSUPPE JOIO AUR JO SSIPPY Adadolg
ays O} PaIoonp o JjEYS 20RO Y] 'POYIAL IAIOUE JO osn sannbar mey oqeondde ssoun [rew ssepd sy AqQ 1 S
Ag 30 1 Stnasanop Ag uaAIZ oq [[eys ludwnnsy] AIUNSAS Sy bl J0Y popiacKd Jpmolog O 29M0U AUy "SIONON ‘€1




- UNOFFICIAL COPY

I8, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shull be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited 1o, rensonable nttorneys’ fees

and costs of title evidence,

If the Lender's-interest in this Security Tnstrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicinl power of sale provided
in the Single Family Mortpuge Foreclosure Act of 1994 ("Act") (12 U.S.Co 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretury of any righls otherwise
avallable to # Lender under this Paragraph 18 or applicable law,

19, Relensé: Upon paymens of all sums seeured by this Security Instument, Lender shall release this Security
Instrument witheut sbarge W Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homwtead. Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Security instroment. 17 one or more riders are executed by Borrower and recorded logether
with this Securily {nstrument, the eavenams of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insteament, [Cheek applicable box(es)]. Y -

Condominium Rider = Growing Equity Rider L] Other |specify]

= \ . s .
L] Planned Unit Development Rider Ly Zeaduated Payment Rider
ADJURTABLE RATE RIDER

@’;4 R(IL) (g808) Page 7ot 8 :muau:cg
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ADJUSTABLE RATE RIDER
‘122:::;2“.9670- 129

Tei'S ADJUSTABLE RATE RIDER is made this 24th dayol October .

1997 and iy incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deedd of Tiwel ar Security Deed ("Sccurity Inswument”) of the same date given by the undersigned
("Boregwer" o 2eure Borrower's Note ("Note") o

National Ciiy Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender”) of the sarme dag and covering the Property described in the Secarity Instrument and locisted at:

§15 MANCHESTER AVE WESTCHESTER Illinois 60154

| Propery Addeess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the'cavenants and agreemens made in the Security
Instrument, Borrower and Lender further covenant and agree asdo'lows:
INTEREST RATE AND MONTHLY PAYMENT CHANCGE"

{A) Change Date

‘The inlerest rate may chunge on the fisst day of - January \ 1993 and on
that tay of each succeeding year. “Change Dale” imeans each date on which tie inferest rate could change,

(B) ‘The Index

Beginning with the first Change Date, the interest rate will be based on in Iisfex. "Index” means the
weckly average yield on United Sistes Treasury Sceurities adjusied 10 & constani-naturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent inde’, Tigure availabic
30 days before the Change Date. 11 the Index (as defined above) is no lunger available, Lende: will use as
new Index any index prescribed by the Seeretary. As used in this Rider, "Secretary means the Secrelary of
Housing and Urban Development or his or her designee.” Lender will give Barrower notice o7 ihe new
Index.

FHA Mulilstate ARM Rhder - 10/95

@, 591U (9705)
Pagaiol3 Initiafs.___
YMP MORTGAGE FORAMS - [800)521-7291
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contamed in this
Adjustable Rate Kider,

q‘f/ﬂ/@ﬁﬁsm Ao (Swal) ] {Seal)
CHRISTOUHER J(BILAY Borrower -Borrower

(Sea) e {Seal)

Jyorrawer Bosrower

(Seal) (Scal)

‘Horrower -Rorower

O AP VN £ 1171} VOO ¢ 1)
Horrower Borower
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