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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 6, 1897, betwae:s Walter P, Kinasz and Patricla Kinasz, husband and
wife, as tenanis by the entirely, whoae address {s 865 ©. Keeler, Chicago, il 60652 (referred to below as
"Grantor®); and COLE TAYLOR BANK, whose address ia 5521 W. 79th Streel, Burbank, iL 60459 (referred to
below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigugen, warrants, and conveya to Lender all
of Grantor's right, titls, and interest in and to the tollowing described r22! oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, cit. easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (includinic stock in utilities with ditch or
ircigation rights); and all other rights, royalties, and profits relating 1o the real propesty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook County, State of iinols (the "Real
Proparty"):
LOT 10 IN L. WOLF'S RESUBDIVISION OF LOTS 1, 2, 3, 4, 13, 14, 15 AND 16 Iv Gt GCK 12 AND LOTS
13, 14, 15 AND 16 IN BLOCK 13 IN FREDERICK H. BARTLETI'S CITY OF CHICAU> SUBDIVISION OF
LOTS 2 AND 3 IN ASSESSOR'S DIVISION OF SECTION 34, TOWNSHIP 38 NORTH, 1ANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE EAST 129 FEET OF THE WEST
1/2 OF THE SQUTHWEST 1/4 OF SAID SECTION 34 AS LIES IN SAID LOT 3), IN COOK COUNTY,
ILLINQIS.

The Real Property or its address la commonly known as 8639 S, Keeler, Chicago, IL 60652, The Real
Property tax identification number is 19-34-428-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender 4 Uniform Commercial Code secutity interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial,
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Inceblednees. The words "Existing Indebiedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.
Grentor. The word "Grantor® means Walter P. Kinasz and Patricia Xinassz, The Grantor is the martgagor

under this Morigage.
Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation alt existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Propeny.

Indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expeided or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigetions of Grantor under this Mortgage, tor:>iher with interest on such amounts as provided in
ihis Mortgage.” /4t no time shall the principsl amount of indebledness secured by the Merigage, not
including sums scvanced 1o protect the security of the Mortgage, exceed the note smount of $16,000.00.

Lender. The word “Lenier” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgages under this Me:@nae.

«¢ Mortgage. The word "Mort;age” means this Mortgage between Grantor and Lender, ang includes without
w4 limitation ail assignments and se.urity interest provisions relating to the Personal Property and Rents.

@ Nole. The word "Note" means the promissory note or credit agreement dated October 6, 1897, in the original

v :.: principal smount of $15,000.00 frcm Grantor to Lender, together with all renewals of, extensions of,
“ @0 modifications of, refinancings of, consol.dzdans of, and substitutions for the promissory note or agreement.

I The interest rate on the Note is 10.250%. The Mote is payable in 60 monthly payments of $341.97.

Y Personal Property, The words "Perscnal Property” mean all equipment, fixtures, and other anicies of
Bersonal property now or hereafter owned by Grintoy, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and auditians to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (ncwding without limitation ali insurance proceeds and

refunds of premiums) from any sale or ather disposition of t'ie Property.
Properly. The word “Property” means collectively the Reai Prozerty and the Personal Propeny.
Real Pro . The words "Real Property” mean the propery.-interests and rights described above in the

"@Grant of Mortgage” section.

Reisted Documents. The words "Related Documents® mean and inciude without limitation all promissory
notes, credit eggreements. loan agreements, environmental agreemens gudranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and dururrents, whether now or hereafter

existing, executed in connection with the indebledness.
Rents. The word "Rents" means all present and future rents, revenues, income issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (NTLREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTCONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A#U THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morlgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:
Possession and Uae. Untii in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 preserve its value.
refease," and

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” “disposal,” "

"threatened reiease,” as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liabiy Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1966, Pub. L. No.

09-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Hecovery Act, 42 U.S.C. Section 6801, et seﬂ;, or other applicable state or Federal laws,
e

rules, or reguiations adopted pursuant 1o any of the foregoing. terms "hazardous waste” and "hazardous
gubstance® shall also include, without limitation, petroleum and petroieum b¥—products or any fraction thereof

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
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of the Properly, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsfance by any person on, under, about or from the Propen?r:
{b) Grantor has no knowledge af, or reason to befieve thal there has been, except as previously disclosed {0
and acknowiedged by Lender in writing, {i) any use, generation, manufacture, storage, treatment, disposal,
talease, or threatenad release of any hazardous waste or subsiance on, under, about or from the Property by
any prior owners or occupants of tha Properg; or (lé) any actual or threatened litigation or claims of any kind
Dy any person reialing to such maters; and (c} Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and {if} any such activity shall be conducted In compliance with all
applicable federal, stale, and local laws, regulations and ordinances, including without imitation those iaws,
regulations, and ordinances described above. Grantor authorizes Lender and (s agents to enter upon the
Property to make such Inspections and tests, at Granter's expense, as Lender ma{ deem ap?ropriate 10
determine compliance of the Praperty with thic section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any respongibility or fabllity
on the part of Lender to Grantor or {0 any other person. The representations and warrantles contained herein
are based £a_Grantor's due dill;;ence in investigating the Propeny for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution In-thz-event Grantor becomes liable for cleanup or other costs under any such laws, and™ (b)
agrees 10 Inderaniv. and hold harmiess Lender against any and all claims, losses, fiabiiitles, damages

naities, and expungas which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the muitage Or as a consequence of any use, generation, manulacture, storage, disposal,
release or threatened ral£a2 occurring prior to Grantor's ownership or interes! in the Property, whether or not
the same was or shouid nzve been known to Grantor. The provisions of this section of the Morigage
including the obligation to izemnify, shall survive the payment of the Indebtedness and the satistfaction and
raconveyance of the lien of this wtortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclususs ur otherwise. "
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Nulsance, Waste. Grantor shall not Zause, CONGUCI OF permit any muisance nor commit, permit, or suter any
stripping of or wasie on or to the Property or any portion of the Property.  Without limiting the generality of tha.

foregoing, Grantor will not remove, ‘or yrant ta any other pany the right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock-praducts without the prior written consent of Lender. 2

Removal of Improvements. Grantor shait io; damolish or remove any Improvements from the Real Property
without the prior written consent of Lender. A3 a ~aoadition to the removal of any Improvements, Lender ma

requira Grantor 1c make arrangements satig‘actcry to Lender lo replace such improvements wil

tmprovements of at leas! equal value.,

Lender's Right to Enter. Lender and its agents ana iegresentalives may enter upon the Real Propenty at all

rgasonable limes to attend to Lender's interests anc-io-ingpect the Property for purposes of Granior's
compllance with the terms and conditions of this Mongage.

COmFliance with Governments! Requirements. Grantor shall promptly comply with all iaws, ordinances, and

requlations, now or hereafier in affect, of all governmental authorities agplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such Jaw, ordingnce, or ragulation and withhold compliance
during any groceeding, Including appropriate appeals, so long as Grarior has natified Lender in writing prior to
domog 80 and so long as, in Lender's sole opinion, Lender's interess ‘n the Property are not jeopardized.
Lander may require Grantor to post adequate security or a surety bong, <eesonably salisfactery to Lender, 10

protect Lender's Intarest,

Duty 1o Protect, Grantor agrees neither to abandon nor leave unattended tha Sroperty. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from thi character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. (ender may, al its option, declare immediate'y Jue and payable all
sums gecured by this Mortgage upon the sale or transfer, without the Lender's prior written caonsant, of all or any
part of the Real Property, or any interest in t\he Real Property. A "sale or transier” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable, whether voluntary or
involumary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-aption conlract, or by sale, assignment, or transfer of any
benalicial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. !f any Grantor i a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the valing stock, partnership interests
of limited Jlability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by federat law or by Wlinois law.
a%)r(t%ﬁggND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Granior shali pay when due (and in all events prior to de!tnquency? all 1axes, payroil taxes, special
laxes, assessments, water char;’es and sewer service charges levied agalnst or on account of the Property,
and shall pay when due all ciaims Tor work done on or for services rendered or material furnished 1o the
Property. Grantor shal! maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Morigage, except for the llen of taxes and assesaments not due, except for the Existing
indebledness referred t0 below, and except as otherwise provided in the following paragraph.

vIebisle
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ng.Iht To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith diepute over the abligation to pay, so long as Lender's interest in the Property is not jeoparaized. if a lien
arisas or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises of, if a
llen is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
atisfactory to Lender in an amount sufficient to discharge the lien J)lus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before enforcement agamst the Property,
gmué:etgé { :ggll name Lender as an additional obligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate governmental official to’deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at {east fifteen (15) days before any work is commenced,
any services g-e furnished, or any materials are supﬁlled to the Property, if any mechanic's lien, materialmen’s
lien, or other itor could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnigk 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvem:ns.
PROPERTY DAMAGE /’(S'"JRANCE. The following provisions relating to insuring the Property are a parnt of this

Mortgage.
Maintenance of insurance . Grantor shall procure and rmaintain policies of fire insurance with standard
extended coverage endoiSements on a replacement basis for the full insurable value covering ail
lmﬁrovements on the Real Froperty In an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagee clause n favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contaimrg; « stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior writien notice to Lender and not con[alnisg any disciaimer of the insurer's
liability for failure to give such notice, Ezch insurance policy also shall include an endorsement providing that
coverage {n favor of Lender wili not ba inigziod in any way by any act, omission or default of Grantor or any
aother peréan. Shouid the Real Property at any «(me become located in an area designated by the Diractor of
the Federal Emergency Management Agency iis a special fiood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpeia principal balance of the foan, up to the maximum policy

iimits 8&t under the National Flood insurance Program. or as otherwise required by Lender, and 10 maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shail promptly notify l.er.der of any loss or damage to the Pro . Lender
may make proof of loss it Grantor faiispto tﬁ: go W{Yhin fneen (15) days of the %%sualry. ngsr or not
Lender's security is impaired, Lender may, at its electic) apply the proceeds to the reduction of the

Indebtedness, paymen) of any lien affecting the Property, or (b restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantss shail repair or replace the damaged or
destroyed tmprovements in a manner satisfactory to Lender. Leider shall, tpon satisfactory proof of such
expenditure, ofay or reimburse Grantor from the proceeds for the repsnnable cost of repair or restoration if
Grantor 8 not in default hereunder. Any proceeds which have not been sisbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration z« 1% Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrved-interest, and the remainder, if
any, shall be apglied to the principat balance ¢t the indebiedness. if Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the beneft of and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or oine: sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance with Emﬁnﬁ Indebtedness. During the period in which any Existing Ind(btedness described
below Is in eftect, compliance with the insurance provisions contained in the instrument @videncing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the Insurance become payabie on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

deebtedness.

EXPENDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or roceedi is
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's benaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on demand, (b) be added to t}he

ball):nce of the Note and be apportionad among and be payable with any instaliment payments to become due
during either ail) the term of an'y applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

payment of these amounts, The rights provided for in this paragraph shall be in addition to ant éggg; rsiggf? g&agg

remedies 10 which Lender may be entitled on account of the default. Any such action b%
consirued as curing the default so as to bar Lender from any remedy that it dtherwise would have had.

Hgf?gl;ggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and claar of all liens and encumbrances other than those set forth in the Real Property description
or In the Existing Indebtedness sectlon below or in any litle insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title 1o the Propert?( against the lawtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantar's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be repregented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be deslivered, 1o Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDFATEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are @ part of this Mortgage.

Exlsting Llen.” Tno lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Crarior expressly covenants and agrees to pay, or see t0 the payment of, the Existing
Indebtedness andin urevent any default on such indebtedness, any defaull under the instruments evidencing
such indebtedness, or ary.default under any security documents for such indebtedness.

Default. If the payment of sy installment of principal or any interest on the Existing Indebtedness is not made
within the time required oy the npole evidencing such indebtedness, or should a default occur under the
instrument securing such iidebiedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indeb.edness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in deiavi.

No Modification. Grantor shall not enter into any agreement with the holder of any morgage, deed of trust, or
other sacurity agreement which has priority over thig Monqa @ by which that agreement s modified, amended,
extended, or renewed without the prior wrtan consent of Lender, Grantor shall neither request nor accept
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any future advances under any such securiiy 20reement withoul the prior written consent of Lender.
CONDEMNATION. The following provisions relatin; 1o condemnation of the Property are a part of this Mongage.

Apg!icauon of Nel Proceeds. If aii or any part o’ the Property is condemned by eminent domain proceedings
or by any Phroceedlng or purchase in lieu of conacmrnation, Lender may at its election requirg that all or any

artion of the nat Froceeds of the award be applied 1, the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conreion with the condernnation.

Proceedings. !f any proceeding in condemnation Is filed, Grarior shall promptly notify Lender in wriling, and
Grantor shall prompily take such steps as may be necessary (0 defend the action and obtain the award.
Grantor may be the ncminal artr in such proceeding, but Leruer shall be entitled to panicipate in the
proceeding and to be represenied in the proceeding by counset ol its zwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesta? by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES, The following provisions
relating to governmental {axes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Char;"es. Upon request by Lender, Grantor shaii ercrute such documents in
addition to this Monaage and take whatever other action s requested by Lencer 1> perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for ail taxes, as-2eucribed below, together
with all expenses Incurred in recording, perfecting or continuing this Morigage, incluuiryg without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moripays.

Taxes, The followinP gha!l constitute taxas to which this section applies: (a) a specific tax unon this type of
Mortﬁage or upon all or aery part of the Indebtedness secured by this Mortgage; (b) a speciiic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedledness secured by this type of
Mongag'e; {c) a tax on this type 0 Monqage chargeable against the Lender or the holder of the Note; and %1)
g sp?cn ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor,
Subsequent Taxea. |l any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same eHect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[_a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t iel?s %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Mortgage as a
sacurity agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a securllmagreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's Security interest in the Rents and
Personal Property, In addition 10 recording this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort‘ga easa ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days

after receipt of written demand from Lender.
Addresses. The maiunP addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folfowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oiiices and places as Lender may deem appropriate, any and all such moitgages, deeds of trust,
security deede, roourity %greemems. financing statements, contipuation statements, instruments of further
assurance, cenlif.ce'es, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
ip order to effectup’e, complete, Dperfect. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and e nelated Documents, and (D) the liens and security interests created by this Mortgage
on the Property, whethor »ow owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender ‘in-writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters refzrred to in this paragraph.
Attorney-in=Facl. |f Grantor fa'is ‘o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o/-Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantzi's attarney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accomplish the matters referred 10 in iz Sraceding paragraph.
FULL PERFORMANCE. It Grantor pays all the 'noebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lenue: shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminztion of any financing statement on file evidenclni; Lender's
sezurity interest in the Rents and the Personal Propurty, Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender from time to time. [f, however, payment is made by Grantor,

whather voluntarllirhor otherwise, or by guarantor or by ary tird party, on the indebtedness and thereafter Lender

e amount of that payment ia) to Grantor trustee in bankruptcy or to any similar persen onder

is forced to remit )
any federal or state bankruptcy law or Jaw for the relief of dexieis, (b) by reason of any judgment, decree or order
, of (C) by reason of

of any court of administrative body having jurisdiction over Lender Cr any of Lender's Pro eason
any settlement or compromise of any clalm made by Lender wth an‘v claimant {inciuding without fimitation
Grantor), the Indebtedness shall be considered unpaid for the pursose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortpage or of any note or other instrument or agreemenr: evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the sar.@ extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judoinent, decree, order, settiement or
compramise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ! default ("Event of Default™)

under this Mortgage:
Detault on indebledness. Failure of Grantor to make any payment when due on the Inv.ebtedness.

Default on Other Paymemnis. Failure of Grantor within the time required by this !deinage to make any
payrﬁent for taxes or insurance, or any other payment necessary to prevent filing of or to Z¥ect discharge of
any lien,

Compliance Default. Failure of Grantor to comply with a%y other term, obiigation, covenant or condition
containcd In this Mortgage, the Note or in any of the Reiated Documents.

Feise Statements. Any warram%. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mongage or any of the Related Documents ceases to be in full force and
effect (Including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time ang for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit’ of creditors, an ?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

procesding, self~heip, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not app%m the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceedlnt?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
e

or a surety bond for the claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
|artw agreement concerning any indebtedness or other obligation of Grantor to Lender, whethar existing now or
ater,

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suil or oiiier action to foreclose any
existing lien on the Property.

Eventa Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guarantor dies or becomes Incompatent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in additton to any other

rights of remedies orovided Dy law:

Accelerate indubtedness. Lender shall have the right at its oplion without notice to Grantor to declare the
enrir? argc:ebtedrraﬂe immediately due and payable, including any prepaymen! penalty which Grantor would be
required to pay.

UCC Remedlea. Vit raspect to all or anr part of the Parsonal Property, Lender shall have all the rights and
remedias of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shza have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including 2mounts past due and unpaid, and apply the net proceeds, over and above (£:
Lender's costs, against the Indehtedness. In furtherance of this ri?ht. Lendear ma‘){ require any tenant or other .j -
user of the Pro nr 1o make rav:nants of rent or uge fees directly to Lender, (f the Renls are collected by
Lender, then Granlor irrevocablr designates Lender as Grantor's attorney-in-fact 10 endorse instruments g
recelved in payment thereof in the iiame of Grantor and to neqotiate the same and collect the proceeds. I
szmenls by tenants or other users ta Lender in response to Lender’'s demand shall sattisr?v8 the obligations for ?’s
W

pob

A

r

ch the payments are made, whether cr_not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn eithe in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall hava tnie right to be placed as monﬁagee in possession or to have &
raceiver appointed to take possession of ail or any-pat of the Property, with 1he power fo protect and preserve
the Property, to operate the Propert precedlnﬁ t¢reciosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cosl of the raceivership, against the Indebtedness. The
mort?agea in Fossession or receiver may serve wiiricut_bond if permitted by law. Lender's right {o the
appointment of a receiver shall exist whether or nct tha apparent value of the Propeny exceeds the
In e|btednass by a substantial amount. Employment by Lencia= shali not disquality a person from serving as a
recelver.

flhudiFt’:‘al Frtturecloaure. (.ender may obtain a judicial decree fureciosing Grantor's interest in alf or any part of

& Property.

Deficiency Judgment. | permitted by applicable law, Lender may iMain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amaunis received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided iri this Mortgage or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wal/es any and all right to
have the properly marshalled. in exercising its rights and remedies, Lender shall be 11%e.10 sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be zntitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anIv peolic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Persanal
Property is {0 be made. Reascnabie notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.

Waiver; Eiection of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aety other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action lo perform an obiigaticn of Grantor under this
Mongage after fallure of Grantor to perform shall not affect Lender’s right 1o declare a defaull and exercise its
remedies under this Mortgags.

Attorneys' Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Mortigage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\i at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reRald at the rate provided for in the Note. Expenses covered by this
Faragraph include, withaut limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atlorne‘ys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct on’ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
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foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted b
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by Ian.\fw"r y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaylt and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
atherwiee required by law), and shall be eftective when actuggr delivered, of when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall, Fost%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any part may{ change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose af the natice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shali be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at aj)
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments.. This Mortgage, together with any Related Documents, constitutes the entire understanding and
reement £+ th2 parties 88 to the matters set forth in this Montgage. No alteration of or amendment 10 this
ortgage shall r2 effective unless given in writing and signed by the party or parties sought to be charged or

bound by the aiteai'on or amendment.

Applicable Law. 7 iy Morigage hes been delivered to Lender and accepted by Lender in the State of
ifinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

lilinois.
Caption Headings, Capticn headings In this Mortgage are for convenience purposes only and are not to be
used to interpretqgr deﬂr?e the provisions of this Mogggge. PATP Y
mf. There shali be no merger of the interest or estate created by this Mortgage with any other interest or
@ in the Property at any time heid oy or for the benefit of Lender in any capacity, without the written
congent of Lender.
Multiple Parties. All obligations of Granic; under thig Mortgage shail be ‘%im and several, and all references
to Grantor shall mean each and every Grantnr. This means that each of the persons signing below is
responsible for ail obligations In this Mortgage. )
Severabﬂ%. If a court of competent jurisdicticn finds anar provigion of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstarces. f feasible, any such offending P'rovigion shall be
deemed to be modified to be within the limits of enforcc:ability or validity; however, if the oMending provision
cannot be so modified, It shall be stricken and all other pirvirions of this Mortgage in all other respects shall
remain vaiid and enforceable.
Successors and Assigns. Subject to the limitations stated in 14is Mortgage on transler of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_caties, thzir successors and assigns. if
ownership of the Property becomes vested in a person other than Grantur, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgeys-and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the
Indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of this Murtgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives ai richs and benefits of the
homestead exemption laws of the State of (llinois as to all Indebtedness secured by !nis | dortgage.

Waelvere and Consents. Lender shall not be deemed to have waived an{ rights under Pas atortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

part of Lender in exerc singI anﬁ r‘i‘?ht shall olperale as a walver of such right or any other fight. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party’s rght otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by iender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's na?_ts or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender I8 required in this Mortgage,

the granting ot such consent Iy Lender in any instance shall not constitute continuing consent to subsequant
8

instances where such consent s required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its Zening
classification uniess Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Wl Knoa
Walter P. Kinasz C:_}_;

/

x'r’J? ,i L ,5. O L K\i .W\Lx.s‘)'),

Palricia Kinssz |

inDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day before me, the undarsigned Notary Public.-psrsonally appeared Walter P. Kinasz and Patricia
Kinasz, t0 me known 10 be the individuals described in and wi1s-axecuted the Mortgage, and acknowledged that
they signed tha Mortgage as their free and voluntary act and dees.«or the uses and purposes therein mentioned.

Given under my hand and officlal seal this day of ~ , 19

By Residingat _ < -

Notary Public in and for the State of

My commission expirea

p—

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.24a (c) 1997 CF! ProServices, Inc. All rights reservea.
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