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Al g MORTGAGE

THIS MORTGAGE (‘Gecurity Instrument”) is given on October 24, 1997 . The mortgagor Is
CAROL J. KOWALSKI, & single woman

. ("Borrower’),
This Security instrument js given to (arket Street Mortgage Corporation

which Is organized and existing under the laws of State of Michigan , and whose addrass Is '

P.0. Box 22128, Tampa, FL 33622 ("Lander’).
Borrowor owes Lander the principal sum of Ceventy Six Thousand Five Hundred Dollars and no/100

Dollars (U.S. § 76,500.00 ). This debtis
evidenced by Borrower's note dated the same date af this Security Instrument ("Note? which provides for monthly
payments, with the full debt, f not paid earlier, due and p4yaideon November 1, 2027 . This Security
instrument secures to Lender: (a) the repayment of the deh evidanced by the Note, with Interest, and all renewals,
extansions and modifications of the Note; {b} the paymant o 2% sther sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the parfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Boiroue; does hereby mortgage, grant and convey to
Lender the following described property lacated in (00K
County, ilinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART ALREOF P.I.N,
04-32-402-061-1017

e

/

s/

which has the addrass of 10389 DEARLOVE ROAD #eF , GLENVIEW
{Streat) {City}
linols 60025 (*Propeny Address");
{2ip Code)
TOGETHER WITH all the improvemants now or hereafter erected on the praparty, and all sasements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shiall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property Is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend ganerally the tils to the Property against all clalms and demands, subject to any

encumbrances of record.
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STREET ADDRESS: 10389 DEARLOVE ROAD UNIT 2F
CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-32-402-061-1017

LEGAIL DESCRIPTION:

PARCEL 1:

UONIT NO. 2-206 IN THE REGENCY CONDOMINIUM NO. 1, AS DELINEATED ON THE SURVEY QF THAT
PART OF THE WEST 30 ACRES OF THE SOUTH WEST 1/4 OF THE SQUTH EAST 1/4 OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "E" IN THE DECLARATION OF CCONDOMINIUM REGISTERED IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILT.INOIS, AS DOCUMENT NUMBER LR.
3112447; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS SET
FORTH IN SAID DECLARATION, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXJEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION RECLSTERED AS DOCUMENT NUMBER LR. 3112442, AS AMENDED FROM TIME TO TIME; AND
AS CREATED BY DEEP3.REGISTERED AS DOCUMENT NUMBERS LR. 3113171, LR. 3113172, LR.
3144202, LR. 314420%,-LR. 3164905, LR. 3164906, LR. 3210821, LR. 3210822, LR, 3210823,
AND LR. 3210824, FOR TJZRESS AND EGRESS, ALL IN COOK COUNTY, ILLINCIS.

CLEGALD
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THIS SECURITY INSTRUMENT combines untform covenants for national use and non-unifarm covenants with
limiteq variations by Jurisdiction to constitute a uniform securlty instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nota is pald In full, a sum (*Funds") for: (a)
yearly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; {b) yeanly
ieasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, If any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the pagrmam of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, coliect ana hold Funds in an amount not to
exceed the maximum amount a lender for a fedarally related mortgage loan may require for Borrowsr's escrow account
undar the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
s6q. (“RESPA), ur'ess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collsct
and hold Funds in a5 amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
basls of current date ard reasonable estimates of expenditures of future Escrow items or otherwise in accordance with

applicable law.

The Funds shall be12's ' an Institution whose deposits are Insured by a federal agency, instrumantallty, or entity
(including Lander, if Lender 's such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow (tems. Lender mxy not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or verlfying the Esziow items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a chargre: However, Lender may require Borrower to pay a one-time charge for an
indepandent real estate tax reporting s=ivice used by Lender In connection with this toan, unless applicable law
provides otherwise. Unless an agreement is iade or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eainings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on tha Funds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ard 1he purpose for which each debit to the Funds was made. The
Funds are pledged as additiona! security for all sums cz2cured by this Security Instrument.

if the Funds held by Lender exceed the amounts perrared to be held by applicable taw, Lender shall account to
Borrower for the excess Funds in accordance with the ractirements of applicable law. I the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow tten’s v.hen due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necassary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lerde.'s sole discretion.

Upon payment In full of all sums secured by this Securlty Instruman., L.ender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Sroperty, Lendar, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crexiit against the
sums sacured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all pavrents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the '2te; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late cheiies due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iniposiions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grot nd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in triat irisiiner, Borrower shall
pay them on time directly to the parsan owed payment. Borrower shall promptly fumnish to Lende: #ii notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shail pramptly furnish to
Lender recelipts evidencing the payments.

Borrower shall promptly discharge any lien which has pririty over this Securlty Instrument unless Borrowar: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satisfactory to
Lander subordinating the lien to this Security Instrument. If Lendar determines that any part of the Property Is subject to
a isn which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvemants now existing or hersafter erectad on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding floods or flooding, for which Lender raquires Insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrtar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repalr
of the Property damaged, if the restoratlon or repalr Is economically feasible and Lender's sacurity Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Praperty, or doas not answer within 30 days a notice from Lender that the insurance carrler
has offared to sattle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod

will begin when the notice Is glven.

Unless Len%ar iind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzta of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under raragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting fruim demage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security inctrument Immediately prior to the acquisition.

6. Occupancy, Preservuio::, Maintenance and Protection of the Property; Borrower’s i.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after (he d<ie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlese axtenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imy alr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any ioraiture action or proceeding, whether civil or criminal, is bagun that In
Lender's good taith judgment could result In furiatare of the Property or otherwise materially Impair the len created by
this Security Instrument or Lander's securlty interesi. Gorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, in Lender's good faith
determination, praciudes forteiture of the Borrower’s Intérest !n the Property or other material impairment of the lien
created by this Security Instrument or Lander’s security litarsst. Borrower shall also be In default if Borrower, during the
loan apptication process, gave materially false or Inaccurate {mirimatlon or statemants to Lender {or falled to provide
Lender with any material information) In connaction with the loxn-gvidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property 2 = principal residence. If this Securtty Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lcase.. If Borrawer acquires fee title to the Property,
the leasehold and the fee title shall not merge unlass Lender agrees tG the mzrqer in writing.

7. Protaction of Lender’s Rights in the Property. !f Barrower falls to parfeim the covenants and agreements
contained in this Security Instrument, or there Is a legal procesding that may sic,i'cantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriaruie or to enforce laws or
regulations), then Lendar may do and pay for whatever Is necessary to protact the vaiue <) the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering un ths Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ¢o sr,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor;ovser sacured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amourts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics #:cm Lender to
Borrower requesting payment,

8. Mortgage Insurance. | Lender required mortgage [nsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivatent to the cost to Borrawer of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent monigage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or caased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {In the amount and for the perlods that Lender raquires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintaln mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9, inspection. Lendser or fts agent may make reasonable entries upon and inspactions of the Property. Lender shali
give Borrower notice at the time of or prior to an inspaction specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentia!, In connaction with
any condemnation or ather taking of any pan of the Property, or for convayance n lisu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a tolal taking of the Praperty, the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sacured by this Sacurity instrument immadiately before the taking, unless Borrowar and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multipliad by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrawer. in the event of a partiai
taking of the Praparty in which the falr market value of the Property immediately before the taking is iess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethz¢ or not the sums are then due.

If the Praperty Is sbandoned by Borrower, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settie 7. claim for damages, Borrower falls to raspand to Lender within 3C days after the date the
notice Is given, Lender Is au horized to collect and apply the proceeds, at its option, elther 1o restoration or repalr of the
Property or to the sums secufed by this Securlty Instrument, whether or not then due.

Unless Lander and Borrov:ar stherwise agree in writing, any application of proceeds to printipal shall not extend or
postpona the due date of the muntaly payments raferred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forucarance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secuisd Dy this Security Instrument granted by Lander to any successor In
interest of Borrower shall not operate to release the ligbltity of the original Borrower or Borrower's successors in
Interast. Lendler shall not be required to commeaci proceedings against any successor in nterest or refuse to extend
time far payment or otherwise modify amortization obtha surns sacured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower £ <uccessors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precluda the-sxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benafit the successor: 8" assigns of Lender and Borrgwer, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be Jolnt and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (2} Is e0-signing this Security instrument only to
mortgage, grant and convey that Borrower's Interest in the Property Viidar the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instriirient: and (c) agrees that Lender and any other
Borrowst may agree to extend, modify, forbear or make any accommodaticns v/ith regard to tha terms of this Securlty
nstrument or the Note without that Borrower's congent.

13, Loan Charges. !f the loan secured by this Security instrument is subjett 1o 2 law which sets maximum loan
charges, and that law Is tinally Interpreted sa that the Intarest or other loan charges critected or to be collacted in
connection with the ioan exceed tha permitted Himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted fimit; and (b) any sums already collectca from Borrowsr which
exceeded permitted limits will be refunded to Borrower. Lender may choosa to make this refuna by reducing the
principal owed under the Note or by making a direct payment ta Borrawer. !f & refund reduces ri=cloal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dalfvering it or by
mailing it by first class mait unless appticable law requires use of another method. The notice shall be ¢iraited to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mail to Lender's address stated harein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumant shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or ctause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. f all or any par of the Property or any
interest in it is sold or transferred (or if a beneficial Interest tn Barrawer Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lander may, at its option, require Immediate payment in full of al
Sums
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secured by this Securlty Instrument. Howaver, this option shall not be exercised by Lender if exercise i prohibited by
tederal iaw as of the date of this Sscurity instrument.

If Lender exercises this option, Lender shall give Barrawer notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Insirument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. It Borrower meets certain conditions, Borrawer shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
a5 applicable law may spacify for reinstatement) before sale of the Property pursuant to any pawer of sale contained In
this Security inatrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had accurred;, (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Security Instrument, Including, but not timited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reesanably raquire to assure that tha llan of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement bv 4o rower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration haa zocurred. However, this right to reinstate shall not apply in the case of acceiuration under
paragraph 17.

19, Sale of Note; C*1a7.ae of Loan Servicer. The Note cr a partial interast in the Notse (together with this Security
Instrument) may be sold orie.or more times without prior notice to Borrawer. A sale may result in a change in the entity
(known as the "Loan Servicer”) thzt collects monthly payments due under the Note and this Security Instrument. There
alsa may be one or more changes of the L.oan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrowar will be given written notice of the change in accordance with paragraph 14 above and appiicable law.

The notice will state the name and acdraesof the new Loan Servicer and the address to which payments should be
made. The notice will also contain any ather information required by applicable law.

20. Hazardous Substancos. Borrowe. shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propercy. 3orrower shali not do, nor allow anyone else to do, anything affacting
the Property that s In viglation of any Environman:al \.a:v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of {“z2ardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenance ! the Property.

Barrower shall promptly give Lender written natice ot any.Investigation, clalm, demand, iawsult or other action by
any governmental or regulatory agency or private party involdr.g the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Sr.rower learns, ot is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hps-dous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actio:s 'n accordance with Enviranmantal Law.

As used In this paragraph 20, *Hazardous Substances" are those substeiices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, v:aroszne, other flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvents, materlals <ontalning asbestas or formaldehyds,
and radloactive materials. As used In this paragraph 20, "Environmental Law" means iaeral laws and laws of the
jurtsdiction where the Property Is located that relate to heaith, safety or environmente: protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asfoliows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceieration fdllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accele:ziir:: under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) ta~ <tion regulred to
cure the default; (¢) 8 date, not less than 30 days from the date the notice Is given to Borrower, oy which the
default must be cured; and! (d) that failure 10 cure the default on or before the date specified in tni Matice may
resuft in acceleration of the sums secured by this Security Instrument, foreclosure by |udiciel proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosurs proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foraclosure. If the default is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in tull of ali sums secured by this Security instrument without further
demand and may foreciose this Security Insirumant by judicial proceeding. Lender shall be entitied to collect ali
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

22. Reiease. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
instrument without charge to Borrower, Borrower shell pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of hamestead exemption in the Property.

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014.9/90
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24. Riders to this Securlty Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

l]Ad]ustable Rate Rider [ condominium Rider (J1--4 Family Rider
[JGraduated Payment Rider [ZPlanned Unit Development Rider [J8iweekly Payment Rider
[)Balloon Rider [JRate Improvement Rider [3second Home Rider

CJOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with t.

Witnasses: ) |
% o
g {\w A

Soclaf Security ﬁumber 504-50-5442

Soclal Securlty Number

(Seal)

-Batcowet

Social Security Number ) ; Social Security Number

{Space Bei>. Tisis Line For ?cknowladgmmt}

STATE OF ILLINOIS, LAY County ss:
— e L ’v"%y)r %), aNotan/ Public In and for sald county and state do hereby certify

],
that CAROL J. KOWALSKI
personally known to me to be the same person(s) whose name(s) surseribed to the foregaing Instrument, appeared

before me this day in person, and acknowledged that he/she signzd and delivered the sald instrument as
his/her tree and voluntary act, for the uses and purposes thereln set forin.

Gliven under my hand Eﬁmay of Q)OJU o \eﬁ}.?
Yol
; /;“\ ‘e
My Commission expires: v ﬁ Notary Public L_’&D/\--/><_>

This Instrument was prepared by: LAURIE MAYBRUN

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dayof October, 1997 .and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Securlty Instrument”) of the same date given by the undersigned {the "Borrower") to secure
Borrower’s Adéustable Rate Note (the “Note") to

Market Street Mortgage Corporation
(the "Lender") of the same date and covering the property described in the Sacurity Instrument and located

at:
1038y DEARLOVE ROAD #2F,GLENVIEW, IL 60025
[Property Address)
THE NC(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE F+ONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST W2 (B CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MJF,T PAY.

ADDITIONAL COVENANTS. 'addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender {urthur covenant and agree as follows:

A. INTEREST RATE AND MONTHLY ZAYMENT CHANGES
The Note provides for an initial interesi r=te. of  7,2500 %. The Note provides for changes in the
interest rate and the monthly payments, as fcllows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first dsy <. November, 2000 , and on that day
gvary 12th month thereafter. Each date on which my interest :ute could change Is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my Interest rate will be based' on an Index. The “Index” is the
weekly average yield on United Stales Treasury securlties adjustea o # constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure fivailable as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new ina(x vanich Is based upon
comparable information. The Note Holder will give me notlce of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdsr will calculate my new interast rate by 2zd’a Three
percantage points ( 3,0000 %) to the Cuirenit 'ndex. The Note
Holder wlll then round the result of this addition to the nearest one-eighth of one percentage pint (0.125%).
Subject ta the limits stated in Section 4(D) bslow, this rounded amount will be my new interestvaie until the
next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than 9.2500  %or
less than 5,2500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date Ly more than two percentage polnts (2.0%) from the rate of intsrest | have been paying for the
precading twalve months. My Interest rate will never be greaterthan  13.2500 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Uniform Instrument Form 3111 3/85
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(E) Effective Date of Changes

My now interest rate will bacome effective on each Change Date. | wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changss again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly paymant before the effectiva date of any change. The notice wili Include information required by
law to be given me and also the title and telephone number of a person who wil answer any question | may

have regarding the notice.
B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Securty Instrument Is amended to read as follows:

Tranufer of the Property or a Beneficial Interest In Borrower. If all or any part of the
Propertv-ar uny Interest in It Is sold or transferred (or if & beneficial Interest In Borrower Is sold or
transfarred (4 Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its opilzn, sequire immediate payment In full of all sums secured by this Security
tnstrument. How'e: er, this aption shall not be exercised by Lender if exercise Is prohlbited by
federal law as of iite dete of this Security Instrument. Lender also shall not exercise thig optlon
H: (a) Borrower cause: 1r b& submitted 1o Lander information required by Lender to evaluate the
intended transferee as f 4 new.loan were being made to the transferee; and (b) Lender
reasonably determines that .encar's security will not be impaired by the loan assumption and
thaﬁ thg risk of a breach of any covanant or agreement In thls Sacurlty Instrument is acceptable
to Lender.

To the extent permitted by appizelie law, Lender may charge a reasonable fee as a
conditlon to Lender's consent to the iaan assumption. Lender may also require the transferes
to sign an assumption agreement that Is £cceptable to Lender and that obligates the transferee
ta keep all the promises and agresments niads ! the Note and In this Sscurity Instrument,
Borrower wili continue to be obligated under ihg Mote and this Securlty Instrument unless
Lender releasss Borrower in writing.

If Lender exercises the option to require immediete payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provida  pertod of not less than 30 days from
the date the notice Is delivered or mailed within which Gorrov:sr must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sume. priur to the expiration of this period,
Lendar may invoke any remedias permitted by this Security Ineln:ment without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccverants contalned in this

Adjustable Rate Rider.
] ﬁlA/L"’( ‘ Q géL//L i'/’l‘)'Ql o (Seal)

CAROL J. KWLSKI -Boifower

(Seal)
-Botrower

{Seal}
Barrower

(Seaf)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family--FNMA/FHLMC Unlform Instrument Form 3111 3/88
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;3 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th  dayof October, 1987 , and Is
incorparated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security |
Deed (the "Security Instrument’) of the same date given by the undersigned {the “Borrower’) to secure
Borrower's Noteta  Market Street Mortgage Corporation

(the "Lender”) of the same date and covering the Property described In the Security Instrument and located '
at:

10389 DEAxLOVE ROAD #2F,GLENVIEW,IL 60025
[Property Address)

The Property intiutes a unit in, together with an undivided interest in the common elements of, a
condominium projest \\nown as:

REGENCY CONDOMINIUA-NO. 1

{Name of Condominium Project}

{the "Condominium Project”). 7the ~wners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation®) holcs titte to property for the benelit or use of its members or
shareholders, the Praoperty also Inciudzs Sorrower's intarest In the Owners Associatlon and the uses,
proceads and benelits of Borrower's Intarss,

CONDOMINIUM COVENANTS. In aadtion to the covenants and agreemeants made In the Security
(nstrument, Borrower and Lender further covens nt aid agree as follows:

A. Condominium Obligations. Barrower shéil parform all of Borrower's obligations under the
Condominium ProLect's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: i) by-laws; (Ill) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whar due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrler, & “master” or "blanket” policy on the Condominlu Piolect which is satisfactory to Lender
and which provides insurance caverage in the amounts, for the perlodss, °nd agalnst the hazarda Lender
requires, including flre and hazards Included within the tarm "extended ccverage,” then:

(I} Lender waives the pravision in Uniform Covenant 2 for the mor thly payment to Lender of the
yearly premium Installments for hazard Insurance on the Property; and

(i) Borrowsr's obligation under Uniform Covenant 5 to maintaln hazard Insurance coverage on the
Property is desmed satisfied 10 the extent that the required coverage Is provided by the Cwners Assoclation
policy.
Borrower shall give Lander prompt notice of any lapse in required hazard insurance easrage.

In the event of a distribution of hazard Insurance proceads In lisu of restotation or repair-triowing a Joss
to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrowar are hereby
assigned and shal! be pald to Lender for applicatlon o the sums securad by the Security instrument, with
any excess paid to Borrower.

(. Public Liability Insurance, Borrower shall take such actions as may be reasonable 1o insure that
the Owners Assoclation maintains a public llabliity Insurance poficy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnatlon or ather taking of all or any part of the Property, whether
of the unit or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FARILY-FNMA/FHLMC UNIFORM INBTRUMENT FORM 3140 §/90
1SC/CRID**//0392/3140(09-00)-L PAGE 1 OF 2 Revised B/91




—

LI e remm

UNOFFICIAL COPY81433% s wiot u

LOAN NO. 2273647

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender an¢ with Lender's prior

written consent, efther partition or subdivide the Property or consent to:
(i} the abandonment or termination of the Condominlum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or inthe cass ofa

taking by condemnation or eminent domain;
(iy any amendment to any provision of the Constlituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional managemeant and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public Hiabillty Insurance coverage

maintainea by the Owners Assoclation unacceptable to Lander,

F. Remndies. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay ther. Any amounts disbursed by Lender undet this paragraph F shail becom:o additional debt of
Botrower secu:ed by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, thess arzunts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with intervsi, »2non notice from Lender to Borrower requesting payment,

BY SIGNING BELOW Gorrower accepts and agrees to the terms and provisions contalned In this
Condominium Rider.

/) f// /
( éLM"Q. | U Z‘)J':ré ; (Seal)

CAROL J. KOWALSKI -Barrower

Y A {Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 §/90
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