UNOFFICIAL COPY

Loan No. 02900J04:’9

[nstigmunt Proparad by,
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State of Ilinols MORTGAGE

Fi4A Case No.
131:8941012-72¢

THIS MORTGAGEA Srcurity Instrument’) i given an QCTQBER 24, 1997
The morigagons WAHID RESIFAD, A SINGLE MAN

(‘Borrowaer’). This Securily Instrumestis given to EMBASSY MORTGAGE CORP.

wiueh is organized and existing under thm liws o ILLINQIS

and whose aridress is 6720 W. 167TH STRPZET, TINLEY PARK, ILLINOIS 60477

{‘Lender) Borrower owes Lender the principe’ sur of Sixty Four Thousand Four Hundrad ana 00/100

Dollars (LS. & 64,400.00 ). This debt is avidenced by Borrower's note daled the same date as (his Security
Instramant ("Note’), which provides 1o monthly paymenms, with the full debt, it not paid earlier, due and payable on
NOVEMBER 1, 2027 - This Secunty stiumant secures to Lender (a) the 1payment of 1he debil eviden-
cad by the Note, with interes!, and all rengwals, extensions aig! modifications; (b) the payment of all other sums, with
inipies), advanced under paragraph B to protect tha sacurity i this Sacurly Instrumant; and (c} the parformance of
Borownr's covenants and agreements under this Securnily Instruziert and the Note. For this purpose. Borrower does

hetgby Mortgags, grant and convey to Lender, the follawing descritic proparty lacated i COOK

Courty, llinors:
LOT 44 [N GRIFFIN AND 8T. CLAIR'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4’DF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, ZAST OF THE
THIRD PRINGIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
*of the sontheasr 1/4 UJ =
P1.N. 20-19-426-005

which has the address of 7011 S, WOLCOTT CHICAGO

AT

lincrs 60626- {‘Property Adtiess’);
14 Code]
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Together with all tha improvements now or herealter etected on the property, and all easements, rights,
appurtenances, rents, :oyalties, mineral, ol and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All raplacemanis and additions shail also be covered by this Security Instrument. Al of the
foregoing 1s referrad 10 in this Security Instrument as the “Property.”

BOAROWER COVEMANTS thal Borrower is lawlully seised of Lhe estale hereby conveyed and has the right fo
moitgage, Qrant and convey the Proparty and that the Property is unencumbered, except for encumbrances of 1ecord.
Boirower wairants and will defend generally the litle 10 the Proparty agains! alf claims and demands, subject ta any en-
cumbrances of recard

UNIFORM COVENANTS. Borrower and Lendes covenant and agroe as follows

1. Paymem ot Principal, Interest and Late Charge.  Borrower shall pay when dug the principal of, and interest on.

the debl evidenced by the Note ana late charges due under 1he Note

2. Morithly Payments of Taxas, Insurance and Other Charges. Borrower shall includte in gach monthly payment,

togeathar with the principal and interast as set lorth it the Note and any late chaiges, 8 sum for (a) taxes and special as-
sgssmants levied of o be levied against the Property, (b) leasehold payments of ground tems on the Property, and (c)
premiums for INsurance required under Paragraph 4. In any yeas in which the Lender must pay a morlgage insurance
premiun' to the Secrewary ¢f Housing and Urban Davelopment ("Secrelary’), ot .n any year in which such premium would
hava baen required if Lerae’ still held the Security Instrument, each monthly payment shali also include either () a sum for
the annuai mortgage insurance pramium to be paid by Lender 10 the Secrelaty, of (i) a monthly charge instead of &
mortgage ingurance premium if this Sacurity Instrument is held by the Secretary, in a reasonable amount 1o be determined
by the Secretary. Except for the montaly charge by the Secretary, these items are called "Escrow tems” and the sums paid
tothe Lender are called "Escrow Funds”

Lender may, at any tima, collect and-ticis amounts for Escrow ltems in an aggregate amount not (o exceed the max-
imum amount that may be required for Borrower s, esciow account under the Real Estate Settlement Proceduras Act of
1974, 12 US.C. Section 2601 ot seq. and implemanting regulations, 24 CFR Pait 3500, as they may be amended from time
to timg ('AESPAY).except that the cushion of raserva sarmitted by RESPA for unanticipated disbursements or disburse-
ments befora the Borrowar's payments are available in thgaccount may not be based on amounts due lor the mortgage -
surance premium.

If the amounts held by Lender for Escraw (tems exces the amounts peimilied lo be held by RESPA, Lender shall
cedt with \hg excess fungs as required by RESPA Il the amounts of funds held by Lender al any tima are not sufficient to
pay the Escrow ltems when due, Lender may notify the Bcriowe aid requite Borower 10 make up the shortage or
deficiency as permittadt by REEPA.

The Escrow Funds are pledged as additional securily for all sums <eg.uiad by this Security Ingtrument.  If Borrower
tendlars 1o Lender the full payment of all such sums, Botrower's account shiall be arettited with the balance temaining for al
ingtaltmant itams {(a), {5}, and {c} and any mortgage insurance premium instaliment th2i Lender has not become obligated
to pay lo the Secretary, and Lender shail promptly refund any excess funds to Zoirower. immediately priof 10 the
loraclosute sale of the Property of its acquisition by Lender. Borrower's account shall beieditsd with any baiance remain-
ing for all mstaliments for items (a}, (o), and {(c).

3. Application of Payments. Ali payments under Paragraphs 1 and 2 shall be applied Ly Lender as follows:

Fisst, to the mortgage inswrance premium to be paid by Lender to the Secretary of 1o (ne entily charge oy the
Socrelary instead of the monthly mortgage insurance premium;

Second. 10 any taxes, special assessments, leasehold payments or ground renis. and fire, flaoC avd other hazard in-
sUranNce pramiums, as required,

Thirg, to interes! due under the Nolg,

Fourth, to amortization of the principal of 1he Note,

Eifth, to late charges due under tha Note.

4. Fire, Flood and Other Hazard Ingurance.  Borrowar shall insure all improvements on the Property, whelher now in
existence of subsequently eractad, against any nazards, casualties, and contingencies. including fire, for which Lender
requires insurance. This insurance shall ba maintained in the amounts and for the periods thal Lender requires. Borruwer
shali also insure all improvements on the Property, whether now in existence of subsequently erected, against loss by
floods to the extent fequired by the Secretary. All insurance shall be carried with companies approved by Lender The in-
surance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a ‘orm
acceptable to. Lendar.
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in the avant of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of ioss it not made
promptly by Borowsr.  Each insurance company concemnad is heratyy autharized and directad to make paymenl for such
Joss diractly to Lender. instead of to Borrower and to Lander jointly. Al or any pant of the insurance proceeds may be ap-
pied by Lendar, at its oplion, either {a) to the reduction of the mgebtedness unde the Note and this Secunty instrument,
first Lo any delinguent ameunts applied in the urger in Paragiaph 3. and then to prepaymenl of principal, of (b} 1o the res-
loralion ot rapar of the damaged Property. Any applicalion ot the proceeds to tha principal shall not extend or pastpone
the due date of the monthly payments which are refarred to in Paragraph 2. o change the amount of such payments. Any
aXcess INSLIANCce Procaeds over an amount requited to pay all oulstanding indebledness under the Note and this Securiy
(nstrumant shall be graed 10 the antity legally entitied thereto

in the avent of foreciosure of this Securily Instrumant r other transfer of title to tha Proparty 1hal extinguishes Lhe
ingebladness, all right, title and intatast of Botower i and 10 inswrance policies in force shall pass to the puichaser

5. Dceupancy, Preservation, Mainenance and Protection of the Property, Borrower's Loan Application; Leaseholds.
Borrower shail occupy. establish, ang use the Propeity as Borowar's principal residence within sixly days after ihe execy-
ton of this Security Instrument and shall conlinug 10 oceupy the Property as Borrower's principal residence for al least one
year aller Ihe dua 0. occupancy. unless the Secratary datermines this requitement will cause undue harcship for Borrower,
or unless extenuating rircumslances exist which are bayord Borrowsr's control  Boriower shall notity Lende! of any ex:
tenuating circumslancey. - Borrower shall not commil waste o destroy, damage of substantially change the Property of
aliow the Property to caerinate, reasonable wear and tear excopted. Lender may inspect the Property i 1ne Properly is
vacan! or abandonad of the-lo7as in cefault. Lander may 1ake reasonable aclion to protact and preserve such vacant of
abandoned Propenty. Boriower stall also be in default if Bortower. curing the loan application process, gave materially
false of inaccurate information or-statemants to Lender (of failed 10 provide Lencer with any material information) in connec-
tion wilh the 1oan evidencad by the Note .niuding, but not limited o, representalicns concerning Borower's occupancy of
thp Properly as a principal tesidence. Il thig- Security Instrument 1s on a leasenold, Borrower shall comply with the
provisions of the lease. It Borrower acGuires fee tlle to the Property, the lsasehoid and fao titie shall not be nieiged unless
Londer agrees to the merger in wriling.

6. Charges to Borrower and Protaction of Lende: 8dights In the Property. Borrowar shall pay al governmantal o
municipal charges. fines and impositions that are not incuded in Paragraph 2 Bottower shall pay these obligations on time
cirectly 1o the entity which is owed the payment. if failure to puy would atversely affect Lander's interest it the Propeity,
upon Lander's request Borrows! shall promptly furnish 1o Lenuer receipts eviiercing these payments.

if Borrower faiis to make thase paymems ar the paymeris terured by Paragraph 2. or fails to parlorm any other
covanants anc agreements containgd in this Securnty Instrumeni, ¢ el is a legal proceeding that may significantly affect
Lender's fights in the Property {such as a procaacting in bankruptey, o7 condemnation ¢f 1o enfoice laws or ragulations),
then Lender may do ang pay whatever is necassaly o protect the value of e Pronerly and Lendsi's righls in the Property,
incluging payment of taxes, hazarg insurance and other items mentioned in Parigraph 2

Any amounts disbursad by Lender unger this paragiaph shail become abcadditional daebt of Borrower and be
secured by this Securnily Insttumont.  These amounts shall bear interast from the date-ol Gishursemert, at the Note rate, and
at the option of Lender. shall he immediately due and payabls.

7. Condemnation. The procesds of any award or claim for damagas, ¢iract o consenueitial, in connaction with any
condamnation or other taking of any part ol Ihe Property, or for conveyance in place of condemnzuos, are heraby assigned
and shall ba paid to Lender lo the extent of the full amount of the indebtedness that ramains unpait.ci¢vr the Nete and this
Secufity Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under e Note and this
Secutity Instrurmant, first to any delinguent amounts applied in the arder provided in Paragraph 3, and thin to prepayment
ol principal. Any application of the proceads to the principal shall net extend of postpone the dug dale ivine menthly
payments, which are referred (o in Paragraph 2, or change the amount of Such payments. Any @xcess [yoceeds oves an
amount required 1o pay all outstanding indettedness under the Note and this Security 'nstrument shall be paid to the entily
fegally entitled therelo.

8. Feea. Lender may collecl feas and charges aulhofized! by the Secratary

9. Grounds for Acceleration of Debl.

(a) Defaull. Lender may, excepl as fimited by regulations issued by the Sacretary in the case of payment
‘defaults, require immadiate payment in full of ali sums secured by this Security Instrumant if:
(i) Borrower delaulls by failing 1o pay in full any monthly paymant required by this Security [nstrument prior 1o
or on the due date of the next monihly payment, of
(i) Borrowsr defaults by failing, tor a pericd of thirty oays. to perform any other obligations containee in this
Sacurity Instrument.
(b) Sale Without Credil Approval.  Lencer shaii, if permittect by applicable law and with the prior approval of the
Secretary, require immediate paymeant in full of all sums secured by this Security instiument if:
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() Al or part of the Properly, o a heneficial interast 0 a trust owning all or pant of the Property, is sold or
otharwise lransterrad {ather than by devise or descant) by the Borrower, and
(n) The Property 15 not occupiad by the purchaser or grantee as his or har prncipal residence, o \he pur
chaser ot grantee does so occupy the Property, bat his or her credit has not been approved in accordance
with tha requirements of the Secretary.
(c) No Walver. Il circumstances cccur thal would perait Lender 10 fequirg immediate payment in full, bul
Lender does not requirg such payments, Lender does not waive its nghts wilh respect 1o subsequent avents.
{d) Regulationa of HUD Secratary. in many cicumstances requlations issuad by the Secretary will imit Lender's
nghts in the case of payment delaults to requite mmeciate paymaent in full and foraclosa it not paid. This Securily
Instrument Japs not authotize accelsration of forezlosure il not parmittad by (egulations of the Sectatary.
(e) Mortgage Not Insured.  Borrower agrees that should this Security Instrument ang the Note secued theraby
not Bo eligibie for insurance under tha Nationat Housing Act within 60 DAYS from the date hareal, Lender
may, at ils option and notwithstanding anything in Paragraph 9, require immadiate payment in full of all sums
secured Ly this Securty instrument. A wrilten statement of any authonzed agert of the Secieary dated sub-
saquent tu o2 DAYS trom the date hereol, dectining 1o insure this Secunty Instrument ang the Nole secured
thereby, srallue deamed conclusive proof ol such ingligibiity. Notwithstanding the foregoing, this option may not
be exerciset by Lender when the unavailabilty of inswrance is solely <iue to Lender's failurg to remit a mortgage
Insuwrance piemiuni i the Secratary.

10. Reinstatemant.  borowr has a right 1o be teinstated il Lender has required immadiate paymont in full because
of Borrowar's lalure to pay an‘arionint cue under the Note or this Secunty Instrurnent. This right applies even after
foreciosure proceedings are insntuted -~ To reinstale the Secunty (nstrument, Borrower shall tender in & lump sum afl
amounts raquired to hring Borrower's accrant curtent inclurding, 1o the extant they are obligations of Borrower under this
Security instrument, loreclosure cosls and {Fascnable and customary altcingys' teas and expenses properly assoclaled
with the foreciosure procesding.  Upon reinstatement by Borrower, this Secunty Instrument ard the obligations that il
gacures shall remain 1n altect as il Lendar had natrenuited immadiate payment i full  However, Lender is nol requirad o
permit renstatement it (1) Lende: has accepted remstdzment alter the commancement of toreciosuig proceedings within
Iwo years immechately preceding the commancemant ¢f a current loteclosure procesding, (i) 1einstatement will preclude
foraclosurs on differant grounds i the Ruture, of (i} reinstatoment will acdversely affect the prority of the tien created! by inis
Secunty Instrument.

11. Botrower No! Raleased; Forbearance By Lender Not a'waver. Extensicn of the time of payment ot modilication
of amartization of the sums secured by this Sacurity instrument granted by Loender 1o any succassor in inlerest of Borrower
shall not gperate 1o release the liabiiity of the original Borrower of Bourtowar's successor in inlerest. Lender shall not be
rgquireq 1o commance procesdings againgt any successor in interest oriatuse to extend time for payment or olherwise
mocily amorhizabon of the sums secured by this Security Insliument by 1aisen o any demand made by the original
Bortowar ¢of Borrower's successors in interest. Any forbearance by Lender in exurzisiag any right of remedy shall not be a
waiver of or praclucie the exercise of any right o remedy.

12, Successora and Assigns Bound; Joint and Several Liablilly; Co-Signers.  The.covanants and agreements of this
Secunty inatrumant shall bind and banelil the successors and assigns of Lender and Borrowe . \subject to the provisions of
Paragraph 9.t Boirower's covenants and agreaments shail ne joint and severat  Any Borrowar wic co-signs this Security
Instrumam but does not execula the Nole. (a) is ce-signing this Security (nstrument only 10 moitguge.arani and convay that
Borrowet's interest in the Property undar the terms of this Secutity Instrument; {b) is not personally clligated to pay the
sums securad by this Security Instrument; and (¢) agrees that Lendsr and any other Bortower may agies v axtend, modity,
forbear o make any accommgcdalions with regard o the teims of this Securily Instrument of the Noio withou! that
Borrowar's consent

13 Noticea.  Any natice to Borrower providad for in this Securily Insliumant shall be given by delivering it or by mail-
ing it by lirst class mail uniess applicable law requites use of anothar mathod. The nolice shall be directed to the Property
Addrass o any ather adeclress Borrower dasignates by notice (o Lender. Any nolice to Lender shall be given by first class
mar 1o Landar's addrass stated herein ot any agldress Lender designates by nolice to Borrower  Anv notice provided for in
this Secwrity Instrument shall be deemed to have been given to Borrowor or Lender when given as provided in this
paragraph.

14. Governing Law; Severablllty.  This Security Instrumaenl shall be governed by Federal law and the law of the juris-
diction in which tha Propertly 1s located In the event that any piovision or clause of this Security Instrument or the Note con-
flicts with apphicable law. such confiict shali not altact other provisions of this Security Instrumant ar the Note which can he
given sffect without the conllicting piovisicn.  To this end the provisions of this Secunty Instrument and the Note are
declarad to be saverable.

15. Borrowar's Copy.  Borrower shall be given one conformed copy of this Secunty Instrument.
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16. Assignment of Rents.  Borrower unconditionally assigns and translers to Lender all the rents and revenues of

the Property. Borrower authotizes Lende! of Lender's agents to collect the rents and revenues and hereby direcls gach

tenan! of the Propery 10 pay the rents 1o Lender or Lender's agents. Howevel. priof 10 Lender’s notice to Botrower of

Borrower's breac. of any covenant o agreement in the Security Instrument, Borrowsr shali coflsct and raceive all rents and

rovanuas of the Property as trusiee for 1he benelit of Lender and Borrower. Tnis assignmaent of rents constitutes an ahsolute
assignmant and not an agsignmant for acdditonal security anty.

It Lender gives notica of breach to Botrower: (a) &l rents receved by Boirower shall be held by Boriower as trustes

for benalit of Lender only, 1o be applied to the sums secured by the Sacurity Instrument, (b) Lender shali be entilled 1o col-

ject ang recewve all of tha remls of the Propenly. and {c) sach teriant of tha Property shall pay all rents due and unpaid 10

Lander or Lender's agent an Lender's writlen demand to the tenant.
Borrower Nas not axeculed any prior assignment of the rents and has not and will nat pertorm any act that would

pravent Lender from exercising its fights under this Paragraph 16

Lender shall not be required to onter upon, lake control of ar maintain the Property befora or after giving notice of
braach to Borrower - Howaver, Lender or a judicially appointed recaiver may do so al any tme there is a breach. Any ap-
plication of rants/@hall not cure or waive any aefault or invalidate any other right of remedy of Lender. This assignment of
rents of tha Property toall tarminate when the debt secured by the Security instiument rs paid in full
NON-UNIFORM COVE!IARTS. Bottower and Lendel turthet covenant and agree as follows:

17. Foreclosure Piacsdire, I Lender requires immediate payment in full under paragraph 8, Lender may, withowt
further demand, foreciose thia Security insirument by judicial proceeding and invoke any other remadies permitied by ap-
plicable law. Lender shall be entit’ac’ to coliect all expenses incurred In pursuing the ramedips provided in this paragraph
17, incluging, but not limited to, reasunable attorneys’ faes and casts of titie evidence.

18. Release. Upon paymaent of (all sums securedt by this Security Instrument, Lender shiall rgivase this Security
instrument without charge to Borrowar. Beifower.shall pay any recordation cosls.

19. Walver of Homestead.  Borrower (vaives all right of homastead exemption in the Property.

20. Riders to this Security instrument. il ora ¢r more riders are execuled by Borrower ano recolded logether with
this Sacurity Instrument, the covenants and agteemgs of-aach such rider shall be incorporated into and shall amand and
supplemant the covenants and agreements ol this Socunity Instrument as if the ricter{s} weorg a pan of this Security
Instrument. Check apglicable box(es})

u Aehabititton Loan Rider E:] Tax-Exempl riranning Ridet [_:] Rider for Saclion 248 Mortgage
[] Condominium Rider [_j Graduaied Paymont Aider U Growing Equity Rider
D Planned Unit Developmant Rider
X other (Specity)
ADJUSTABLE RATE RIDER & 1-4 FAMILY RIDER

BY SIGNING BELOW, Borower accepls and agrees 1o the 1armis contained . ihis Secutily nstrument and in any
fidar(5) executed by Borrower and tecorded with it

Witnesses:

} z (Sealy
WALLD RASHAD -Borrower

{Seal)
-Beriower

(Seal)
-Borrower

(Seal)
-Borrower
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County gg:
— b Ly f‘ *’ ' Mbany S - a Notary Putilic in ang tor said county and sfate,
do hereby Corlity that WAHID RASHAD , A SINCLE B MAN
personally known to mg 10 be the sameg Person{s) whogss name(s) subscribed 1o the ‘ory ‘oreg
Me this day in person, and acknowladgec thai Ne/she/ihagy signed ang Uelivared (h
froa anct vaturitary act, for g US6s and purposes tharain sel forth.

Given uncigr my hand and officig) 564, this 24TH —. day of OCTOBER 19 1997

.._-__..,._.H.,..,_...-....-___...._.,....

e
0iNg ingt umen), appearsy bofore
& sad insirument ag his/harjihgi;

My Comnmission Expirag ———— e /Q_&a{ %FE 1'/ ﬁ\ 'é %0 J

Nul.:ryl‘utlh

N EUELL
o s

i Oabihess

i
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1-4 FAMILY RIDER

Assignment of Rents

Loan Na. 0290030459

THIS 1-4 FAMILY RIDER is made this 24TH day ¢! OCTOBER, 1997
and is tncorpol aled into and shail be deemed o amaend angt supplement the Mortgage, Deed of Trust or Security Deed (the
‘Secunty Instrumant’) of the same dale given iy the undersigned {the 'Borrowsr') to secura Bortower's Note to
EMBASSY MORTQAGE CORP. (the "Lender’}
ol the same tale and covering the Property gescribed in the Security instrumant and locatod al
7011 8. WOLCQTT CHICAGD, ILLINOIS 60626-

{Heapily Address)

1-4 FAMILY COVENANTS, In addition to the covonants and agreements made in the Security Instrument,
Borrower and Lender tur'nar covenant and agree as follows

A. ADDITIONA)L @P.OPRERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon 10 the Proparty
descnbad n the Security tnstrumant, the following ilems ara added! to the Proparly descriplion, and shalt also constitule the
Pioperty covered by the Secuftynstiumant: building materials, appiiances and goods of avery nature whalsoaver now of
nereattes localed in, on. of used.cimended 10 be used in connection wiln the Propeny, including, but not limited 10, those
fot the purpnses of supplving of distibutino.heating, coaling, electngily, gas, water, air and light, fire prevention and axtin-
quishing apparalus, secunly and accesu conitol apparatus, plumbing, bath tubs waler neaters, waler closels, sinks,
ranges, stoves. ralngerators, dishwashers, (ispesals, washers, cryars, awnings. SIOIM WINUGWS, StGrm (00fS, 5Creens,
Dlinds, shades. cuflaing, and cutain rods, atirchingd minors, cabinets, panelng and allached Hoor coverings now o
hereatter attached o the Properly, all of which, including replacements and addiions thereto, shall be deemad 10 be and
remain a part of the Property coveled by the Security Msirument. All of the foregoing together with the Property described
if the Security Instrument (or the ‘easehold estato il the Secutily Instrumant is on a leasehald) are referied to in this 1-4
Family Rider and the Security Instrument as \he "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borowar shall nol seek, agree to of make a change
i the usa af the Property of its zoning classilication, uniess Lanag® bag agreed in weiling to the change. Boriower shall
compily with all iaws, orginances, regulations and racurements of any gavamantal bodly applicable to the Property.

C. SUBORDINATE LIENS. Except as petmiltad by federal iaw. Borrawer shall not allow any lien inferior 10 the
Securty instrumant 10 be perfected against the Property withoul Lender's Rrior <yritten permission.

D. RENT LOSS INSURANCE,  Borrowser shall maintain insurance ageainst)en loss in addition to the other
hazards lot which insurance is requirad by Uniform Covenant §

E. "BOAROWER'S RIGHT TO REINSTATE” DELETED.  Unitorm Covenant 18 i deleted

F. BORROWER'S OCCUPANCY.  Unlass Lencer and Borower otnerwise agree in wniing, the first sentence
in Unitorm Covenant 6 concearning Borrower's occupancy of the Praperty 3 deleted. Al remainianorenants and agree-
menls set forth in Unifarm Covenanl & shall remain in eflect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender wlienses of the
Property and all secunly deposits made in connection with leases of the Property. Upon the assignment, Lendar shall have
thg tight 10 modiy, extend of terminale the exisling leases and 10 execule new leases, in Lendar's sole discretion. As used
in this paragraph G, the word “ease” shall mean ‘sublaase’ if the Security Instrumant is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absclutely and unconditionally assigns and transters 1o Lender aif the rents and /averues ( Rems™) of the Proparty, regard-
tass of to whom the Ranls of the Propenty ate payable. Borrawer authorizes Lender of Lander's agents to collect the Rents,
and ugrees that sach tenant of the Property shall pay the Renls to Lender or Lander's agents. However, Borrower shall
receive the Rents until (i} Lander has given Borrower notice of defaul pursuan) to palagraph 21 of the Security Instrument
and (i} Lender has given notice to the tenani(s) that the Rents ara 10 he paid 1o Lander or Lender's agent. This assignment
of rerts constitutes an absoluta assignrmant ang not an assignment for additional security only.
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It Lander gives notice of breach to Borower: (i) &l rents received by Borrowsr shal! be held by Borrower as trustee for
the benefit of Lender only, to be applied to the surms secured by the Security Instrument: (i) Lender shall be entitled to col-
iecl and receive all of lhe Rents of the Property. (ii) Borrower agrees that each tenant of the Propatly shall pay all Rents due
angt unpair \o Lender or Lender's agent upon Lender's written demand to the tenant, {iv) unless applicable law provides
otherwise, all Rents collacted by Lendar or Lender's agenis shall he applied first to the cosis of laking control of and
managing the Property and ccollecting the Rents, mcluding, but not imiled to, attorney's fegs, 1eceiver's fees, pramums on
receiver's bongs, repair and mainenance costs, insurance pramiums, taxes, assessmenis and other charges on the
Properly, and then to the sums sacurad Dy the Security Instrument; {v) Lender, Lender's agents or any judicially appointed
receiver shall he hable to account for only those Renls actually received; and (vi} Lender shall be entitled Lo have a receiver
appeinted 10 take possession of and manage the Properly anu collect the Rents and profits derived from the Property
withoul any showing as to the inadetuacy of the Property as security

li tha Rents of the Property are not sufficiant to cover the cousts of taking contrat of and managing the Property and of
coilecting the Rents any funds expended by Lender fot such purpoges shall become indebisdness of Borrowst 10 Lender
secured by the Security Ingtrimant pursuant to Uniform Covenant 7.

Botrowet rapresents and warcants thal Borrowat has nol executed any prior assignment of the Rents ang has not and
will not perform any ast that would provent Lencder from exercising ils fights under this paragraph.

Lender, or Lencter s agonts or a judicially appoinled receiver, shall not be required (o enter upon. take control of of
maintain the Propeny beforr anater giving notice of default 1o Borrower. Howaever, Lencder, or Lender's agents of & judicial-
Iy appointed receiver, May €060 2t any time when & defaull occurs. Any application of Renis shall not cure or waive any
gefault or (nvalicata any other right/orramady of Lender  This assignment ot Ren's of the Property shall lerminale when all
the sums securgd by the Security instrisent are paid in fulk

l. CROSS-DEFAULT PROVISION. Boirower's defauil of breach under any nole or agieament in which
Lenger has an imerast shall be a breach unded ha Security Instzumant and Lendar may invoke any of the remedies permit-
ted by the Securily instrument

BY SIGMING BELOW, Barrower accepts and ¢i£e5 10 the teims and provisions contained in this 1-4 Family Rider.

e

(Seal)
WAHID PASHAD -Burrnwer

{Seal)

-Portowes

(Seal)

- Durruwer

(Seal)

- Hotpwer
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mads this  24TH  day ol OCTOBER, 1997
and is incorporated into and shail be deerned to amend and supplement the Morigage, Deed of Trust or Secumy
Deed ("Security instrument”) of the same date given by the undersigned ("Borrower’) 10 secure Borrower's Note
{"Note"} to EMBASSY MORTGAGE CORP.
6720 W. 167TH STREET, TINLEY PARK, ILLINOIS 60477
(the "Lander") of the sama date and covering the propeny described in the Securily Instrument and located at:

7011 5. WOLCOTT, CHICAGO, ILLINOIS 60626-
[Property Address]

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA'Y%ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AlY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE. /In addition (o the covenants and agreements made in the Security Instrument,

Borrower and Lender lunther covenar’-and agree as follows:
INTEREST RATE AND MONTHLY RAYSENT CHANGES

(A) Change Date

The interest rate may ¢hange on the lirst day of  JANUARY, 1999 , and on thal day
ol each succeeding year. "Change Date" means2ach date on which the interest rate could change.

(8) The Index

Beginning with the first Change Dale, the inter st rate wilt be based on an Index. “Index” means the weekly
average yield on United States Treasury Securities adjustea to a constant maturity of one year, as made available
hy the Fecleral Reserve Board. "Current Index” means tiva«nnst recent Index figure available 30 days before the
Change Date. If the Index {(as defined above) is no tonger #vailable, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secrelary of Housing and Urban
Develapment or his or her designee.” Lender will give Barrower notine of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caiculate a new interest rate 1y acding a margin ot Two and Threa Quarters
percentage point(s) ( 2.750 %) lo the Current Index and roundiig-the sum to the nearest one-eighth
of one parcentage point (0.125 %). Subject to the limits stated in paragraph (0} ofthis Rider, this rounded amount
will be the new interest rate untit the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than cone percentage poini(1.0%) on any single
Change Dale. The interest rate will never be more than live percemage points {5.0%) higher t fower than the ini-
fial interesl rate.

(E) Calculatlon of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly paymant of prin-
cipat anct interest which would be necessary to repay the unpaid principal balance in full at the malurity date at the
new interest rate through subslantially equal payments. {n making such calcutation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the
new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rale and monthly payment amounl. The
notice must be given al igast 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, {ii} the Change Date, (iil) the old interest rate, (iv) the new interest rale, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, {vii) the method of calcufating the change in
monthly payment amount, and (vili) any other information which may be required hy law from time to time.
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{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) ol this Rider will become elfective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) o this Rider. Barrowar shail have no obligation to pay any increase in the monthly payment amoun! calcutated
in accordance with paragraph (€) of this Rider for any payment dale cicurring less than 25 days after Lender has
given the required notice. 1t the monthly payment amaunt calculaled in accordance with paragraph (€] of this
Rider decreased, but Lender failed 10 give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amourt which should have been slated in a timely natice, then Borrower has the
option to either {f) demand the return to Boreawer of any excess payment, with interest thergon at the Note rate (a
rate equal to the intersst rate which should have heen stated in a timely notice), or (i} request thal any excess
payment, with intevast thereon at the Note rate, be applied as payment of principal. Lender's obligation to return
any excess paymen with interest on demand is not assignable even if the Note is atherwise assigned before the
demand for return i made.

BY SIGNING BELOW, Borrowir'accepls and agrees to the terms and covenants contained in this Adjustable

Rate Rider.

l Q\J)f\)& (‘t‘/\.« * (’\E[ (Seal) (Seal)

WAHID RASHAD -Borrower -Borrower

(Seal) (Seal)
Borrower -Borrower

(Space Below This L ne Reserved for Acknowledgment}
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