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This Morigage prepared by: PINNACLE BANK
6000 W, CERMAY ROAD

G } T CICERO, IL 60504

MORTCAGE

THIS MORTGAGE ("Security Instrument”) is given on Ucierer 27, 1997, The morlgagor is ERICK G,
CALDERON and SILVIA P. CALDERON, HUSBAND AND WIFE ("Bor. ower“) This Security Instrument is given
to Pinnacie Bank, which is organized and exisling under the laws of thz United Slales of America and whose
address is 6000 W Cermak Road, Cicerc, IL 60804 ("Lender"). Boriower owes Lender the principai sum of
One Hundred Three Thousand & 00/100 Dollars (U.S. $103,000.00). This e is evidenced by Borrower's nole
dated the same date as this Security Instrument ("Note”}, which provides for taontilly payments, with the full debt,
if not paid earlier, due and payabie on November 1, 2012. This Security Instrunent secures to Lender: (a) the
repayment of the debt evidenced by the Note, wilh interest, and all renewals, extensiziic and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (0 p ntect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreemznis under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and.<cnvey to Lender the
following described property localed in COCK County, llingis:

LOT 26 (EXCEPT THE WEST 5 FEET THEREQOF) AND ALL OF LOT 27 IN BLOCK 6 IN JOHN F. EBERHART'S
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

@) ;/?’

40207 & -

hich has the address of 3752 W. 64TH PLACE, CHIGAGO, Hinols 60629 ("Property Address”) and the Real
Property Tax ldenlification Number of 19-23-110-021;

ILLINDIS-Sin¢ FJ|€' Famil : Form 3014 9/90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of & pages)
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10-27-1997 FNMA/FHLMC MORTGAGE Page 30t 6
(Conllnued)

Borrower shall promplly d:scharge any hen whtch has pnnrny over lhlS Secunty Instrument unless Borrower:
(a) agrees in wriling to the paymen! ol the obligation secured by the lien in a manner acceptable to Lender; {(b)
contests in good faith the lien by, or delends agains! enlorcement of the lien in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject 10 a lien which may aitain priority over this Securily Instrument, Lender may give
Borrower a notice identilying the lien. Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving ol notice,

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage" and any other
hazards, including ftoods or fipoding, for which Lender requires insurance, This insurance shall be maintained in
lhe amounts and for the periods thal Lender requires. The insurance carrier providing the insurance shail be
chosen by Borrower subject 10 Lender's approval wiich shall not be unreasonably withheld, 1f Borrower fails to
maintain coverpye described above, Lencler may, at Lender's option, obtain coverage to protect Lender's nghts in
the Propeny in accrrdance with paragraph 7.

All insurance pcumes and renewals shall be acceptable 1p Lender and shall include a standard mortgage
clause. Lender shai-avz the right to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender ail recaipts-o! paid premiums and renewal notices. In the event of loss, Borrower shall give. prompt
notice to the insurance catnies-and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrover otherwise agree in wriling, insurance proceeds shali be applied to restoration or
repair of the Property damager«,+ the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or rezair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied 1o the sums secured by this Security Instrument, whether or not then due,
with any excess paid 10 Borrower, 1f Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered 1o seftle a claim, then Lender may coilect the insurance
proceeds. Lenger may use the proceeds t¢ repair or restore the Property or 10 pay sums secured by this Security
Instrument, whethes or not then due. The 30-uay pariad will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymznia referred 10 In paragraphs 1 and 2 or change the amount
of the payments. Il under paragraph 21 the Propet'y is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shah pass 10 Lender to the
axient of the sums secured by this Security Instrument immrediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectior of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall eccupy, establish, and use the Propery as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall_¢zitinue 1o occupy the Property as Borrower's
principal residence for a! least one year after the date of occupancy un'ess Lender otherwise agrees in writing,
which consent shall nol be unreasonably withheld, or unless extenuatine circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default it any forteiivre =ction or proceeding, whether civil
or criminal, is begun that in Lender's goed faith judgment could resull in foriuituie of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or zreceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Boreower's interest in the
Property or other material impairment of the fien created by this Security Instrument or L.énZer's security interest,
Borrower shall alse be in default if Borrower, during the lcan application process, gave-materially false or
inaccurate information or statemenis to Lender (or failed o provide Lender with any matara! information) in
connection with the foan evidenced Gy the Note, including, bul not limiled 1o, represeniavons concerning
Borrower's occupancy ol Lhe Property as a principal residence. If this Security [nstrument is on a leasehold,
Borrower shall comply with ail the prowisions of the lease. [l Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender's Rights in the Property. If Borrower fails to perform the covepants and agreaments
contained in this Securily instrument, or there is a tegal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priofity over Lhis Security instrument, appearing in courl, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have to do
80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured
by this Security Insirument. Unless Borrower and Lender agree to olher terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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14 Notfces Any notice to Bonower prowded for in lhls Secunty Inslrurnent shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed
10 the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shali
be given by first ciass mail 1o Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed (0 have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conlflicts with applicable law, such conflict shali not affect othar provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Nole are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security
Instrumant.

17, Trang’es ot the Property or a Benelicial Interest In Borrower. !l all or any part of the Property or any
interest in it is sold or transferred {(or il a beneficial interest in Borrower is sold or translerred and Borrower is not a
natural person} withou! Lender's prior written consent, Lender may, at its option, require immediate payment In full
ol ali sums secured Dy th's Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by lederal iaw &8 of the date of this Security Instrument,

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period oi not less than 30 days/(rem the dale the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security‘ mstrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies rermitled Dy this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinslate. It Borrower meets certain conditions, Borrower shall have the right to
have enlorcement of this Security Instrursanidiscontinued al any time prior to the earlier ol (a) 5 days (or such
other period as applicable law may specify ici rzinstatement) before sale of the Propenty pursuant to any power of
sale contained in this Security Instrument; or sV entry ol a judgment enforcing this Secuirity Instrument. Those
condilions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) curas any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security!nsirument, including, but not limited to, reasonable
altorneys' fees; and {d) takes such action as Lender-tazy reasonably require 1o assure that the lien of this
Securily Instrument, Lender's righls in the Property and 3girower's obligalion 1o pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinslaiere:d by Borrower, this Security tnstrument and the
ohligations secured hereby shall remain lully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the ¢ase of acceleration under paragraph 17:

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {logether with this
Security Instrument) may be sold one or more times without prior notize-to Borrower, A sale may result In a
change in the enlily (known as the "Loan Servicer") that collects mantily nayments due under the Note and this
Security Instrument.  There also may be one or more changes of the Loan Servicer unrelated {0 a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
caragraph 14 above and applicable law. The notice will stale the name and addres: of the new Loan Servicer and
the address 10 which payments should be made. The notice will also contain any cher information required by
applicable law. (

20. Hazardous Subslances. Borrower shall not cause or permit the presence, use, 4isposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nos alicw anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding :v0 sentences shall
not apply to the presence, use, or storage on the Properly of smail quantities of Hazardous Substances that are
generally recagnized 10 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
Dy any goveramental or regulatory agency or private parnty involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. | Borrower learns, or is notified by any
governsnental or regulatery authorily, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrawer shall promplly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, materials conlaining asbestos or
formaldehyde, and radioactive materiais. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction whare the Property is located that relale to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notlice to Borrower prier to acceleration folowing
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF L L1 DO S )

) 88
countvor (DY )

On this day before me, the undersigned Notary Public, personaily appeared ERICK G. CALDERON and SILVIA P,
CALDERON, HUSBAND AND WIFE, to me Known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary acl and deed, lor the uses

and purposes lherem mentioned. ,
‘d‘dav of // //ﬂ/g” (18 //

%auidiuval
\.‘ "OFTICIAL ST

Notary Public in and for (tic State of , KATHLEEN FARPAR
}

My commission expires iy Pabc, Ste o s
> ‘ Expirgs, 0272400

Fixed Rate. Balloon.
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