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Thrs instrument was prepaced by:

IRRIN HOME EQUITY CORPORATION
‘Name)

PO BOX 1368 SAN RAMON CA 94583
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Loan #: T6-2957

THIS MORTGAGE ir'made ths 23rd dayof October 1997 , between the Mortgagor,
ANTHONY LOPEZ and AIDA IRIS LOPEZ, AS JOINT TENANTS

(herein “Burrower”),
and the Mortgagee,
IRWIN UNION BANK AND TRUST COVPANY
a corporation ocganized and existing under the siws of INDIANA
whose address s 500 WASHINGTON STREET
COLUMBUS, IN 47201
(herein “Lender®).

WHEREAS, Borrower is indebted o Lender in the Feincipal sum of US. § 25,000.00 \
which indebtedness is evidenced by Borrower's note dated VZhOber 23, 1997 and extensions
and renewals thereof (hercin “Note®), providing for monthly irzialiments of principal and interest, with the
balance of the indebtedness. if not sooner paid. due and payable on / November 15, 2007 ;

TO SECURE tc Lender the repayment of the indebtedness evidenced 07 the Note, with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance k2 m2vith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrowe: herein contained, Borrower
does hereby mortgage, grant and convey to Lender the following described propetsy loc=iad in
CO0OK County, State of llknois:

PART OF LOT 1 TO 11, BOTH INCLUSIVE AND LOTS 18 TO 23, BU7A INCLUSIVE
IN BLOCK 3 IN M.D. BROWNS SUBDIVISION OF BLOCKS 1 AND 2 IN MONTROSE IN

THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NCORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

which has the address of 4738 NORTH ELSTON AVENUE #302 A CHICAGO
1hen)
lilinois 60630 (herein “Property Address’);
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12, Notice. Except for any note required under apphcable law to be given in another manner, (2) any notice to
Borrower provided for in this Morigage shall be gmiven by debvenng it or by maisng such notxe by certified mml
addressed to Borsower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein. and (b) any notice 1o Lender shall be given by certified mail 10 Lender’s address stated herein or to
such other address as Lender may dengnate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

1). Governing Law; Severability. The state and local laws appliicable to this Mortgage shall be the laws of the
punsdiction in which the Property is located. The foregong scatence shall not imit the appbcability of Federal law to this
Mortgage. In the event that any provision or clause of this Morgage or the Note conflicts with applicadle law, such
conflict shall not affect other prowsions of this Morigage or the Note which can be given cffect without the conflicting
provinos, and to this end the provinons of this Mortgage and the Note are declared to be severable. As used herein,
‘costs”, "expenses” sod “attorneys’ fees” include ali sums to the extent aot prohibited by applicable law or limited herein.

14. Borrower’s Cony. Borrower shall be furnished a conforme¢ copy of the Note and of this Mortgage at the time of
execution or after recridation hereof.

15. Rehabiitation Loza \greememt. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, of owrir ‘can agreement which Borrower enters into with Lender. Lender. at Lender’s option, may
require Borrower to execute a7.d #ehiver 10 Lender, in a form acceptable to Lender, an asugoment of any rights, claims
of defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a \'=."tinl Interest in Borrower, If all or any pant of the Propeny or any interest in
it is sold or transferred (or if a beneficial ‘uterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Morgage. However, this option (ho'i not be exeicised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Barower notice of accelesation. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Mortgage. If Botrower faiis to pay these sums prior to tue exniration of this period, Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Lorrower.

NON-UNIFORM COVENANTS. Borrowe: and Lender further colerant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, coor Sorvower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when d & iy sums secured by this Mortgage,
Lender prior (o acceleration shall give notice to Borrower as provided in paragruph 22 "ereof specifying: (1) the breach;
(2) the action required (0 cure such breach; (3) u date, not less than 10 days from the daie the notice is maded to
Borrower, by which such breach mmst be cured; and {4) that failure to cure such breach (w ur before the date specified
in the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure b joucial proceedings, and
sale of the Property. The notice shall further inform Borrower of (he right to reinstate alter oo2¢8.cation and the right
to assert in the foreclosure proceeding the nonexistence of a defauit or any otber defense of Burrivar to acceleration
and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, st Leadir’s oplion, may
dectare all of the sums secured by this Mortgage to be immediately due and payable withowt further ¢ avnd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited 10, ressonable attorneys’ fees and costs of documentary evidence, abstracts and title
reports.

I8. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall bave the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of judgement enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had ro acceleration occurred; (b) Borrower cures all breaches of
any other covenanots or agreements of Borrower contained 1 this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in thes Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require 1o assure that the tien of this Morigage, Lender’s interest
in the Propenty and Borrower's obligation to pay the sums secured by this Mortgage shall continue uwnimpaired. Upon
such payment and cure by Bocrower, this Mortgage and the obbgations secured hereby shall remain in full force and

effect as if no acceleration had occurred.
f '9 = q
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The insurance carrier provding the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unrcasonably withheld. All insurance poticies and renewals thereof shall be in a form
accepiable 10 Lender and shall include a standard morigage clause in favor of and in a form accepiable to Lender.
Lender shall bave the nght to hold the policies and renewals thereof, subject to the terms of any morigage. deed of trust
or other security agreement with a lien which has prionity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the iusurarce carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property ts abandoned by Borrower, or if Borrower fails to respond to Lepder within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carnier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the iasurance Jroceeds at Lender's option either to restoration or repair of the Property
of to the sums sevawed by this Mongage.

6. Preservzio™ and Maintenance of Property; Lemseholds; Condomsinians; Planned Unit Developments. Borrower
shal! keep the Proreri~ in good repair and shall not commit waste or permit impairment or deterioration of 1he Property
and shall comply with rar provisions of any lease if this Mortgage is on a leaschold. If this Mottgage is on a unit in a
condomigium or a plarces nnit development, Borrower shall perform all of Borrower's obligations under the deciaration
or covenants creating or 4ov.rang the condominium or planned cnit development, the by-laws asd regulations of the
condominium or planned unit'deselopment, and constituent documents.

7. Protection of Lender’s S arity. I Borrower fails 10 perform the covenants and agreements contained in this
Mortgage. or if any actiop of procecding i« commenced which materially affects Lender’s iaterest in the Property, then
Lender, at Lender's option, upon notiie to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loau ssired by this Morigage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time a5 the requirement for such insurance terminates in accordance with
Bortower's and Lender's written agreement of appiiaisle law.

Any amounts disbursed by Lender purscant to this parzgiaph 7, with interset thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mcrtgage. Unless Borrower and Lender agree to other terms of
pavizent, such amounts shafl be payable upoc notice from (Leider to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall requirc Lender to incur any (ap:use or take any action hereunder.

8. Inspection. Lender may make or cause to be made reason2’sd: entries upon and inspections of the Property,
provided that Lender shall give Borrower nolice prior 1o any such insjer(ion specifying reasonable cause therefor related
to Lender's intetest 1n the Propernty.

9. Condemnation. The proceeds of any award or claim for damages, di‘ect 02 coaseqaential, in connection with any
condemnation or other taking of the Propesty. or part thereof, or for conveyip.c in beu of condemnation, are hereby
assignad and shall be paid to Lender, subject to the terms of any morgage, decd <f 17ust or other securily agreement
with a tien which has prionty over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensor o the time for payment of
modification of amortization of the sums secured by this Mortzage granted by Lender to vuy successor in interest of
Borrower shall not operate to releass, in any maaner, the babibty of the original Borrower and Yorzower's successors ia
interest. Lender shall not be required to commence proceedings against such successor of refas: tv extend time for
payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any Jriaind made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercisng acy ayht or remedy
hereunder, or otherwise afforded by apphcable law, shall rot be a waiver of of preciude the exercise of aay such right or
remedy.

t1. Successors and Assigns Bound; Jost mad Several Linbility; Co-sigmers. The covenants and agrcements herein
contained shall bind, and the rights heseundesr shall inure 10, the respectivc successors and assgns of Lender and
Borsower, subject to the provisions of paragraph 16 hereof. All covenaats and agreements of Borrower shall be joint and
several Any Berrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Moctgage only to
motgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morgage, (b) is
not personally hable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make aay other accommodations with regard to the terms of this Morigage or
the Note. without that Borrower's consent and without releasing that Bosrower or modifying this “fortgage as to that

Borrower's interest in the Property. L
r! / /"
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TOGETHER with all the improvements now or hercafter erecied on the property, and all casements, righis,
appurtenances and reats, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a

leasehold) are hereinafter referred to as the *Propenty’.
Borrowe: covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property, and that the Property is unencumbered except for encumbrances of record. Borsower
covenants that Borrower warrants and will defend generally the title to the Property againgt all clims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and (nterest. Borrower shall promptly pay when due the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note,

2.Funds f.«r Taxes and Insurance Subject to appicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day ~ionthiy payments of principal and interest are payable under 1< Note, until the Note is paid in full,
a sum (herein *Fuacs’) equal 1o one-twelfth of the yearly taxes and ascessments (including condominium and planned
unit development assessmets, if any) which may altain prionty over this Mostgage, and ground rents on the Property, if
any, plus one-tweifth of yvarly premium insiallments for hazard imsurance, plus one-twelfth of yearly premivm
nstallments for mortgage insurazes, if any. all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and r:asonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds 1o Lender to the extent that porrowe: makes such payments 1o the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

If Borrower pays Funds to Lender, the runis shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state <ze-x) (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insursix: premiums and ground rents. Lender may not charge for so holding
and applying the Funds, 2nalyzicg said account or veriving and compiliog said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law pormitz Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this Mortga e that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or apphicable biw requires such iaterest 1o be pad, Lender shall not be required to pay
Botrower any interest or earnings on the Funds. Lender shall gi‘e 20 Borrower, without charge, an angua! accounting of
the Funds showing credits and debits 1o the Funds and the purpose fur which each debit to the Funds was mace. The

If the amount of the Funds held by Lender, together with the futire moathly instaliments of Funds payable pricr to
the due dates of laxes, assessments, insurance premiums and ground rents, shzii-exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, wch sacess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credited to Borrower on monthly instaiients of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance preiavias and ground rents as they fall
due, Borrower shall pay 10 Lender acy amouant necessary 1o make up the deficiency in one or more paymeats as Lender
may require.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Bor ower any Funds held
by Lender. If under paragraph 17 bereof the Property is sold of the Prsperty is othemise acquires *5 Lender, Lender
shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lende:, py Funds held by
Lender at the time of appocation as a credit against the sums secured by thus Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shall be apphied by Lender first in payment of amounts payable to Lender by
Bocrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior  Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Sorrower’s obligations under
any mortgage, deed of trust or other secunty agreement with a hen wich has prionity over this Mortgage. including
Borrower’s covenants to make payments when due. Borrower shali pay or cause 1o be paid all taxes, assessments and
othee charges, fines and impositions attnbotable to the Propesty which may attain a prionity over this Mongage, and
leasehold payments or ground rents. if any.

$. Hazard iaswrance. Borrower shall keep the improvements now eusting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts aad for such penods as Lender may require.

i
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19. Assigument of Renis; Appoistment of Receiver. As additional secunty hereunder, Borrower hereby assigas to
Lender the reats of the Property. provided that Borrower shall, prior to acveleration under paragraph 17 hereof or
abandonment of the Property, have the right 1c collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not kmited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Montgage. The receiver shall be liable to
account only for those rents actually received.

20. Relense, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower stall pay all costs of recordation, if any.

21. Waiver v/ Homestead. Borrower hereby waives all nght of homestead exemption in the Propeny.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hold=r of any mortgage, deed of trust or other encumbrance with a ben which has
priority over this Mortgage to give Noiic, to Lender, at Lender’s address set forth on page one of this Mertgage, of any
default under the supenior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exerausd and ackaowledges receipt of pages 1 through 5 of this Mongage.

(it YA IO %f-g ik i
AIDA' TRIS LOPEZ d

STATE OF ILLINOIS COOK County ss:

I THE UNDERSIGNED . & Notary Public in and for said county and state, hiroly cerify that
ANTHONY LOPEZ and AIDA IRIS LOPFEZ, AS JOINT TENANTS

personally known to me to be the same person(s) whose name(s) Ar€ subscnbed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed and dehivered the said instrument as
their free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  23rd  day of OCTOBER, 1997
/

My Commission ¢xgires: ~ . . , o e ", .
T . T e ":Jﬁx—-«/_i»‘-
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IRWIN HOME EQUITY CORPCRATION
PO BOX 1368
SAN RAMON CA 94583

Loan mumber : 16-3957

CONDOMINIUM RIDER

THIS CONGOMINIUM RIDER s made ths 23rd  day of October 1997 ., and is incorporated
into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument®) of the s=24 date. given by the undersigned (the "Borrower®) to secure Borrower’s Nole o

IRWIN UNION BAMs AND TRUST COMPANY
(the "Lender’)
of the same date and covering th: Property descnibed in the Sccurity Instrument and iocated at:
4738 NORTH FLSTON AVENUE #302 A, CHICAGO, IL 60630
(Propesty Address}

The Property includes a unit i, togethes with an undivided interest in the common clements of, a condominivm

project known as:
MAYFAIR CUURT CONDOMINIUMS

[Name of Cotdominium Project]
(the “Condominium Project’). If the owner= association r <ther emity which scts for the Condominium Project
(the *Owners Association’) hokds title to the property for the benefit or use of its members or shareholders, the
Property abo includes Borrower's interest in the Owners Asrocation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in addition 1o the covenants and agrecments made in the Secunity instrument,
Borrower and Lender further covenant and agree as follows:

A Condominium Obligations. Borrower shall perform sl of Borrower's  ctlications under the Condominium
Project’'s Constituent Documents. The "Constituent Documents” sre the: (i) Ceclaration or any other document
which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and v} other equivalent documents.
Berrower shall prompily pay, when due, all dues and assessments imposed pursuant 10 Yhe Constituent Documents.

B. Hazard Insurunce. So jong as the Owners Association maintains, with a gencrally acceple d insurance carrier, a
‘mastes” or ‘blanket” policy on the Condominium Project which is satisfactory o Lender a4, which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, oncluding fire and
hazards included within the term “extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenderof the yearly
premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satished to the extent the! the required covernge is provided by the Owners Association policy. -

Bezrower shall give Lender prompt notice of any lapse in required hazard insursnce coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a Joss 10 the
Property, whether to the unil or to the common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paud lo
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that the Owners
Association maimains a public Lability insurance policy acceptable in form, amount and extent of coverage lo
Lender.

MULTISTATE CONDOMINIUM RIDER-Sisglc Famy-Fomnle Mso/Froddie Mar UNIFORM INSTRUMENT Form 3100 990
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in heu of condemnation, are hereby assigned and shall
be pad 1o Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as

ptovided in Uniform Covenant 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partiion or subdivide the Propenty or consent to:

(1) the abandonment or terminstion of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualy or in the case of a taking by

condemnation or eminent domain;
(i1} any aprondment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;

(i) terminsaon of prolessional management and assumption of sclf-management of the Owners
Association; or

(v} any action_whi.h would have the effect of rendering the publx lability insurance coversge maintained
by the Owners Assoculir unaccepladle to Lender.

F. Remedies. If Borrowe: does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbur:zg by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumen'. ‘lnless Borrower and Lender agree to other terms of psyment, these
amounts shall bear interest from v date of dsburiement at the Note rate and shall be payable, with interest,
upon notwce from Lender to Borrower requisting payment.

BY SIGNING BELOW, Borrower accepls and deresx o the terms and provisions contained wn this
Condominium Rider.
‘ | RS A

’ . . T - . ‘| 4 . . r -
[ } . - -4 PN
pa U’f")ui‘/'m"/c’b' TP I 7 (Seal) /(‘1/)() N f.-)-‘ s (Seal)

g e

ANTHONY LOPEZ .Bosrower AIDA IRLS LOPEZ

s

(Seal)
~Borrower
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