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MOR FCAGE

THIS MORTGAGE IS DATED OCTOBER 16, 1997, betwerr PETER S. PAPPAS and LIBBY PAPPAS, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY, whose addi=47 is 6445 FOX LN, PALOS HEIGHTS, IL 60463
(referred o below as “Granlor™); and PRAIRIE BANK AND TR COMPANY, whose address is 7661 SOUTH
HARLEM AVE., BRIDGEVIEW, IL 60455 (referred {0 below as "L2.ger”)

GRANT OF MORTGAGE. For vsluable consideration, Granlor morigapes warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and 1o the lollowing described real yiperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2i <asements, rights of way, and
appurtenances; aft water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irfigation rights); and alf other rights, royalties, and profits relating to the real propony. including without fimitation
all minerals, oil, gas. geothermal and similar maltess, located in COOK County, S'ate of Hiinois (the "Real
Property”):

LOT 5 IN WAPINSKI ALLARD SUBDIVISION BEING A SUBCIVISION OF THE NOR7 icAST 174 OF THE

NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE 775D PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known 8s 6445 FOX LN, PALOS HEIGHTS, I 60463. The Real
Property tax identificaticn number is 24-31-201-019.

Grantor presently assigns 1o Lender all of Grantor's right, litle, and interest in and to all leases of the Property and
all Rents from the Property. in aadition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The ftollowing words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniforrn Commercial
Code. All references to dotlar amounts shalt mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing indebtedness® mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.
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Loan No 40950819007 (Continued)

=

faith dispute over the obligation to pay, 5o lorg as Lender's inlerest in the Property is not ,'go!)ardzed if a lien
arises or is filed as a result of nonpayment. Grantor shall within fifteen (15) days after the lien arises or, if a
len is filed, within hiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corporate surely bond or other seculily
satisfactory to Lender in an amount sufficient to discharge the hen plus any costs and attorneys’ lees or other
charges that coukt accrue as a result of a foreciosure or sale under the lien. In any contest, Granior shall
defend itseif and Lender and shall salisfy any adverse ﬂmaﬂ belore enforcement mwrst the Froperty.
g?cnégrd_shaﬂ name Lender as an additional obligee u any surety bond fur in the contest
ings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessmens and shall authonze the approgriate nmental official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice ol Construction. Grantor shall notify Lender ai least fiteen (15) days before any work is commenced

any services are furnished, or any malerials are supplied to the Property, if any mechanic's fien, materi 's
en, of other 1ion Could De assered on account of The work, Services, o matarials, Grantor will upon request

of Lender furaist to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improver<nts.

PROPERTY DAMAGL: VISURANCE. The (oliowing provisions fetaling 1o insuring the Property are a part of this

Maintenance of Insuan:e. Grantor shait procure and maintain policies of fire insurance with standard
extended cover endascments on a replacement basis for the lull insurable value covering all
Imgrovements on the Real “roperty in an amount sufficient to avoid a%ncat_non ol any coinsurance clause, and

a standard mortgagee <.duse in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rensonably acceptable to Lender. Grantor shall d to Lender cedtificales of
coverage from eacn insurer conltaatiing @ stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days’ prior waPci notice to Lender rot congamtl:’g any disclaimer of the insurer's
iiability for failure to give such notice. | Each insurance policy also shall include an endorsement providing that
coverage in lavor of Lender will not be irpesred in any way by any acl. omission of delault ol Grantcr or any
other person.  Should the Real Pr ot zay time become ed in an area ted by the Director of
the Federal Emergenc Management Agencv 75 a special flood hazard area, Grantor agrees to obtain and
maintain Federai loo(i Insurance lfor the hull wripaxd principal balance of the loan, up to the maximum DOKCY
limits set under the National Fiood insurance Pror.a, o as otherwise required by Lender, and to mantain
such insurance lor the lerm of the joan.

Application of Proceeds. Grantor shall pr natily L.ender of an% loss or damage to the Pm. Lender
may make proof of loss if Grantor fails 10 do So wilhi' Fteen (15) days of the casualty. her of not
Lender's securily is impaired, Lender may, at ils eteciun apply the proceeds o the reduction of the
indebtedness, payment of any lien affecting the Property, 4 he restoralion and repaic of the Property. If
Lender elects (o apply the proceeds to restoration and repair, Cir2ntor shall repair or replace the or
destroyed Improvements in a manner satisfactory to Lender. Lens’ce shall, upon satisfactory prool ol suct
expencliture, pay of reimburse Grantor from the proceeds for the reauonable cost of repair or restoration il
Grantor is not in default hereunder. Any proceeds which have not Soeii disbursed within 180 days after their
receipt and which Lender has not committed to the repair of restoratio ¢f the Propenty shall be used first 10
pay any amount owing to Lender under this Morigage. then to prepay acr.ued interest, and the remainder, if
any, shall be applied 1o the grincipal balance of the Indebtedness. \f Lzader holds any preceeds aft
payment in full of the Indebledness, such proceeds shall be paid {o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the oerchit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or the sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with Exisling Indebledness. During the period in which any Existing Irdzotedness described

beiow is in effect, comphance with the insurance provisions contained in the insirument evidencing such

Existing Indebledness shall constitule compiiance with the insurance provisions under this slortgage, (o the

extent compliance with the terms of this Mortgage would constitute a duplicaticn of insurance requicement. |

any proceeds from the insurance become payable on loss, the provisions in this Mort for division of

mﬂo&e:zgds shalt apply only 10 that poriion of the proceeds not payable 1o the of the Existing
ness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morlgage. including any
obligation t¢ maintain Existing Indabtedness in good standing as required below. or if action of proc 1]
commenced that wouid materially alfect Lender's interests in the Property, Lender on Granlor's beg'all may,
shall not be required to. take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the ate provided for in the Note from the date incufred or paii by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment paymenis to become due
during either af) the term of any applicable insurance policy or ,gu) the remaining term of the Note, of {C) be
treated as a balloon payment which will be due and payable al the Note’s maturity. This Morigage also will secure
payment of these amounts. The rights provided lor in this paragraph shall be in addition to any other rights of any
femedies 10 which Lender miay be enttied on account of the delault. Any such action by Lender shall not be
construed as curing the default o as (o bar Lender from any remedy that it otherwise would had.

g:“RRANTY; DEFENSE OF TITLE. The foilowing provisions relaling o ownership of the Property are a parn of this
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Foreclosure, Forfeiture, elc. Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding. self-help. repossession of any other method, by any credilor of Granlor of by any governmental
agency against any of the Propefly. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as lo the validity or reasonableniess of the claim which s the basis of the foreciosure or
forefesture proceeding, previded that Granlor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfaciory 10 Lender.

Breach of Other A%r'eement. Any breach by Grantor under the lerms of any other agreement between
Grantor and Lender that is not remedied within any grace pesiod provided therein, including without limitation
?argf agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now of

Existing Indebtedness. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing !ndebledness, or commencement of any suit or other action o foreciose any
existing lien on the Property.

Events Affecti:t; Guaranlor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or 4ty Guarantor dies of becomes incompetent, or revokes o dispules the validity of, or liability
under, any Guarzmwv of the indebtedness.

Insecurity. Lender rezsonably deems itself insecure.
RIGHTS AND REMEDICS {*'s DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. may exerise any one of more of the following rights and remedies, in addition to any other
rights or remedies provkied by 17a”
Accelerate Indebledness. .1 .zider shall have the right at its option without notice to Grarior to declare the
emurgeldn(:ebtedness immediately sue and payable, including any prepayment penaity which Grantor would be
required 10 pay.
UCC Remedies. With respect to all or-an part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ot

Collect Rents. Lender shall have the rignL without notice to Grantor, to lake passession of the Property and
collect the Rents, l_nc:udinq amounts past Ju2 and unpaid, and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. In n-.‘:erance of this right, Lender may require any tenant of other
use:r of the Pr y to make payments of rent or 1< fees directly to Lender. [f the Rents are collected by
Lender, then Granlor irrevocably designales Lencer 1s Grantor's attorney-in-facl 1o endorse instruments
received in payment thereol in the name of Gramar cd to negotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in respance 10 Lender's demand shall satisfy the obligations for
which the payments are macde, whether or not any prcoe” grounds for the demand existed. lLendes may
exercise its fights under this subparagraph either in person, sy agent, or through a recesver.

Mortgagee in Possession. Lender shall have the right lo be r4a.ed as mortgagee in possession o 10 have a
receiver appointed 10 take possession of all or any part of the Pr_perty. with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ung to coliect the Rents rom the Property
and apply the praceeds. over and above the cost of the receivershiy, against the Indebtedness. The
mortgagee n Sion Of receiver ma¥l serve without bond il periciand by law. Lender's right 1o the
appoin'ment of a receiver shall exist whether or not the apparent vap:2 of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disor-alifv a person from serving as a
fecewver.
il’:ldi;ial Foreclosure. Lender may obtain a judicia) decree foreclosing Grantor ‘s interest in ail or any part of
2 Property.
Deficie Judgment. If permitted by appiicable law, Lender may obfain a judgser ‘or an deficiency
rmnisr:cgyin the indebtedness due 10 L;ndgrp‘aner application of alt amounts recelnx'rd ozt the engcise of the
rights provided in this section.
Other Remedies. Lender shall have all otner rights and remedies provided in this Morigage: o7 the Note of
available at taw of in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the croperty marshalied. I exercising it rights and remedies, Lender shal! be free o sgll all or any pan
of the Property logether or separately. in one sale or by separate sales. Lender shall be entitied 10 bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time amacq of any public sale of the
ntended di

Personal Property or of the time after which anr private sale or other i sposition of the Personal
f’hropertysa‘ is é%ggg r!nade. Reasonable notice shall mean notice given at ieast ten (10) days belore the time of
e 2 Of Ot on.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver 0! of preudice the m's nights otherwise 1o demand strict compliance with that provision
or any other provisicn. Election by Lender 10 pursue any remedy shall not exclude pursuit of other
( y. and an election 1o make expenditures or lake action to perform an cbligation ol Grantor under this
Mortgage after failuze of Grantor to perform shall not afect Lender’s sight 1o declare & defauit and exercise its
remediés under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be enttied to recover such sum as the court may ad reasonable as attorneys
fees at trial and on any appeal. Whether or Aot any court action is involved, al reasonabie expenses incurred
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T
T

Al

PETER S. PAPPAS

LIBBY PAPPAS”

WLVIDUAL ACKNOWLEDGMENT

STATE OF \ & ¢ Lét )

)ss

county of (Y4t )

On this day before me. the undersigned Notary Public, rersonally appeared PETER S. PAPPAS and LIBBY
PAPPAS. 1o me kncwn 10 be the individuals described in and v:no executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and deec, lr/r the uses and purposes therein mentioned.

Given under my hand and official seal this AL day of éﬁ?g};é’ 19 7.
By -zu jZmZ/L;, Residing at _(é_l v

Notary Public in and for the State oNAALL AL
OFFICIAL SEAL '
EINN

My commission expires |

NCTARY PUBLIC, STATE OF KLLNCS |

WY COMNSSION RXPIRES $-4.20% |

LASER PRO. Reg. U.S. Pat. & T.M. OIf., Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights resenno.
[IL-GO3 £3.24 PAPPAS1.LN R50.0VL)




