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THE FIRST MORTGAGE CORPORATION
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THIS MORTGAGE (*Sccurity Instrument®) is givenon  MAY  31st 1997 \
CURTIS NDtR WOUDE DIVORCED ANC MOT SINCE REMARRIED

THE FIRST MORTGAGE CORPORAT!

-
>

which is organized and existing un<r the laws of ILLINOIS and
WERNORS HIGHWAY. FLOSSHOGR, ILLINOIS 60422

("Lender”). Borrower owes Lendir sar principal sum of

whose address is 19831 GO
SIXTY FOUR THOUSARO AMD 00/100
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Dollars (U S. $64000.00 ).

This debt is evidenced b Borrower's note dated the same date as this Security Instrument (*Note®), which
provides for monthly payments. with the full debs. if not paid earlier. duc and payale on  JUNE  1st 2027

. This Security Instrument secutes 10 Lender: (a) the repaymen of the detr evidenced by the

Note, with imerest, and all renevals, extensions and madifications of the Note: (b) the payment of all other sums, with

interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance

Mortgage being re-recorded to correct \S [dL7%s Ay yeer “Charge Date"
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of Borrower's coverants aixi agreemenis under dus Security Instrument ard the Note. For this purpose, Borrower does
hereby  morigage, grant and convey (0 the Lender the following  described  property  located in
Co0K County. IHinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P IN29-36-410-003-1670

which has the address of 138575 HICKORY COURT UNIT 3-12. LANSING, [Sereet, Cay],
lllinoss or428 [Zip Cade] ("Property Address®);

TOGETHER WITH all e ingiovernets now or hercafier erected on ihe property, and all ecasements,
appurenances and fixtures now or heicafiz: < pant of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the fore2oing is referred 2o in this Securiry Instrument as the ~Propenty.*

BORROWER COVENANTS that Borrowr. 17 lawfully scized of the cstale hereby conveyad and has the right 1o
mortgage. grant and convey the Property and tha £« Property is unencumbered, except for encumbrances of record.
Borrower warrants anG will defend gencrally the tike to-uir Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covémoms for mational use and non-uniform covenanis with
limited vasiations by jurisdiction to comstitute A uniform secunty i nem covering real property.

Borrower and Lender covenamt and agree as follews:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whzn due the principal of, and imterest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges. Borrower shall inck-de in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sam for (2) taxes ard special
assessmends Sevied of 10 be levied against the Property, (b) icaschold paymients or ground ren's on the Property. and {c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pey o corigage insurance
premium to e Secretary of Housing and Urban Devclopment (“Secretary”), of in any year in which such premium
would have been required if Lender sull held the Security instrumeni, each monthly payment shall also include cither: (i) |
4 sum for the annual mortgage insurance premium to be paid by Lender to the Secretary. of (i) 2 monthly charge insiead
of 3 morigage insurance premium if this Secunty Instrument is held by the Secretary, in a reasonable amount 1o te
determuned by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow liems® and
the sums paid to Lender are called “Escrow Funds .~

Lender may. at any time, cofkect and hold amounts for Escrow liems in an aggregate amount nof 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seulement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef 1eq. and implementing regulations. 24 CFR Pant 3500, as they may be amended
from ume to tme ('RESPA”), except that the cushion of reserve perminied by RESPA for unanticipaied disbursements
oz disburscments befoee the Borrower's payments are available in the account may not be based on amounts due for the
mofigage iInSUrance premaum.
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If the amounts held by Lender (or Escrow liems exceed the amounts permitied te be held by RESPA, Lender shall
account W Borrower for the excess funds as required by RESPA. [If the amounts of funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as addinomal security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (a). (b). and (c) and any morigage insurance premium instaiiment that Lender has not become
obligated to pay to the Secretary, and Lender shail promptly refund any excess funds 10 Borrower. Immediaiely prior 10
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s accoumt shall be credited with any balance
femaining for all installments for iems (a), (b), and (c).

3. App¥-ation of Payments. All payments under paragraphs 1 and 2 shall be apphed by Lender as follows:

First. to the mongage insurance premium (o be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of e monthly morigage insurance premium;

Second ., 10 anv s, special assessments, ieaschold payments of ground rents, and fire, flood and other bazard
insurance premiums. as eguired;

Third. to interest due and.y the Note:

Fourth. to amortization of < principal of the Note: and

Eifth. to late charges due unde: 8z Noie.

4. Fire, Flood and Other Hazard Insurance. Borrower ihall msure all improvements on the Property, whether
now in exisience of subsequently erecied, against any hazards, casualiies, and contingencics, including fire, for which
Lender requires msurance. This imurance i de mainzained in the amounts and for she periods that Lender requires.
Borrower shal) also insure all improvements ovi 7l Property, whether now in existence or subsequently crecied, against
loss by floods 1o the extent required by the Secretary: Al insurance shaf] be carried with companics approved by Lender.
The insurance policies and any renewals shall be held by Londer and shall include loss payable clauses in favor of, and
ie a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender imme diz.c notice by mail. Lender may make proof of loss il not
made prompily by Borrower. Each insurance company concernid is hereby ahorized and directed to make paymens (or
such loss direcily 1o Lender, instead of w Borrower and o Lender jorit’; . Alt or any part of the insurance proceeds may
be applied by Lender. at its option, cither (a} to the reduction of tic irZehicdness under the Note and this Security
Instrument, Lirst 20 any delinquend amounts applied in the order in paragraph 5. and then (o prepayment of principal, or
(b) 1o the restoration or sepair of the damaged Property. Any application: of Le prrceeds to the principal shall not extend
or postpone the due datc of the moathly payments which are referred io in pasaiwh 2. or change the amount of such
payments. Any ¢xcess insurance proceeds over an amount required to pay all outstund’ag indehiedness under the Note
and this Security instrument shali be paid to the endity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall puss 1 the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:r's cran Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower™s principal residerce aithin sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pionery) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the dawe of occypancy,
unless Lender determines thal requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's controi. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit wasie o7 destroy, damage or substantially change the Propenty or allow the Property to deterioraie,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the Joan is
in default. Lender may take reasomable acuon to protect and preserve such vacamt or abandoned Property.
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Borrower shall also be in default if Borrower, during the ioan application process, gave matenaily false or inaicurate
information or statements to Lender (or failed 1o provide Lender with any material informaton) in comnection with the
loan cvidenced by the Note. including. but not limited 10, representations concerming Borrower’s occupancy of the
Property a3 a prnincipal residence. If this Security Instrument is on a keaschold. Borrower shal! comply with the
provisions of the lease. If Borrewer acquites fee tithe 10 the Property, the kischold and fee title shall not be merged
unless Lender agrees so the merger in writing.

6. Condemnation. Thz procecds of any award or claim for damages. direct of comsequential, in connection with
any condemmation or other taking of any pan of the Property, or for conveyance in pilace of condermnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full 2mount of the indebicdness that remains unpaid under the
Note and this Security instrument. Lender skalt apply such proceeds to the reduction of the indebiedness under the Note
and this Secv::ty Tnstrument. irst o any delinquent amounts applied in the ordes provided in paragraph 3, and then to
prepaymens of priicipal. Any application of the proceeds to the principal shall not sxtend or postpone the duc date of the
monthly payments. which are referred o in paragraph 2, or change the amount of such payments. A:y excess proceeds
over an amount requiied (o pay all owstanding indebtedness under the Nute and this Security Insirument shall be paid to
the entity legaily entitled theiclo.

7. Charges to Boriova: and Protection of Lender’s Rights in the Property. Borrowcr shall pay all
governmenka! or mumicipal charzcs, fines and impositions that are not inchuded in paragraph 2. Borrower shali pay these
obligations on time ditectly 10 the <oty which is owed the paymernt. If (ailure to pay would adversely affect Lender’s
inierest in the Property, upon Lencer’s treguest Borrowe: shall promptly furnish to Lender receipts cvidencing these
PRYMXINS.

If Borrower fails W0 make these paymw2’s or the payments required by paragraph 2. or fails to perform any other
covenants and agreements contained in this Sccunvy Instrument, ot there is a legal proceeding that may significanily
affect Lender's nights in the Property (such as a roceeding in bankrupicy. for condemsiation of o enforce laws of
reguiations), then Lender may do and pay *shatever is neccssary to protect the value of the Property and Lender’s rights
in the Property. including payment of waxes, hazard insusonce and othet items mentionzd in paragraph 2.

Any amounts disbursed by Lender under this paragiar’s shall become an additiomal debt of Borrower and be
secured by this Security Instrument. These amounts shall beas irierzst from the dawe of disbursement. at the Note raie,
and at the option of Lender. shall be immediately due and payabic.

Borrower shall prompuy discharge any lien which has priorit) ‘overchis Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurcd by the Tien in a manner accepiable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal orocicdings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien: or (¢) secures from the holder o0 )he ien 2n agreemen salisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines thatany part of the Property is subject o
a licn which may attain pricrity over this Security Instrument. Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 1C.01ys of the giving of notice.

8. Fees. Lender may collect fees and charges audhonzed by e Secretary.

$. Grounds for Acceleration of Debt.

(a) Defsult. Lender may, except as limited by regulations issued by the Secretary, in b case of paymem
delanits, require immediate payment in full of all sums secured by this Security Instrumen if:
(i) Borrowsr defaults by failing to pay in full any monthly payment required by this Secunily Insircment
priof 10 or on the due date of the n2xt monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b} Sale Without Credit Appreval. Lender shall. if permitied by applicable law (inciuding Section 3414d) of
the Gam-St. Germzin Depository Institutions Act of 1982, 12 U.S.C.1701-3(d}) and with the prior zpproval of
the Secretary, require immediate payment in full of all sums sccurcd by this Security Instrum>nt if:
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(i) All or part of the Prupcrty, of a bencficial inezest in a trust owning all of pant of the Property, is sold or
Kherwise transferred (other than by aevise or descent), and
(1) The Property is not occupied by the purchaser or gramtex as his or her principal residence, or the
purchaser or graniee dozs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccretary.
(cl No Waiver. I circumstances occur that would permit Lender to require imenedizie payment in full, b
Lender docs not require such payments, Lender does not waive its nights with respect to subsequent events.
() Reguiations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit
Lender's rigits. in the case of payment defaults, (o require immediate payment in full and foreclose if not paid.
This Sccurity Instrument docs not authorize acceleration or foreclosuse if not permitted by regulations of the
Sccriavy
(e) Mor?2age Not Insured. Borrower agrees that if thus Security Instrument and the Note arc not determined 1o
be cligib’e tor insurance under the Natonal Housing Act within 60 days from the date hereof, Lender may. ai
its option. ~cquire immediate payment in full of all sums secured by this Security Instrumert. A writken
statement of ary 3thorized agent of the Secretary dated subsequent (o 60 days from the date hereof, declining
to tnsure this delur.y insirument and the Note, shall be deemed conclusive proof of such inclizibility.
Notwithstanding the ipzcgoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to }cuder’s failure 10 remut a morigage insurance premium to the Secretary.

10. Reinsiatement. Borrower 127 a right to be reinsiaied if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoun! ‘suc under the Note or this Security Instrument. This right applics even afier
foreclosure proceedings are instituted. To-seizctate the Security Instrument, Borrower shali tender in a lump sum all
amounts required 1o bring Borrower's accow rutent including. to the extent they are obligations of Borrower under
this Security Instrument. foreclosure costs and riatomable and customary atiormeys’ fees and expenses properly
assciated with the foreclosure procecding. Upou reintatement by Botrower. this Sccunty Instrument and the
obligations that it scvures shall remain in effect as if Londer had not required immediate paymemt in full. However,
Lendzr is not required to pernnt reinstatement if: (1) Lender has accepied reinstatement afier the commencement of
foreclosure procecdings within twe years unmediately preceding the commencenent of a2 current foreclosure
procezding, (i) reinstatement will preclude foreclosure on differer. stounds in the future, or (iii) reinstalement will
adversely affect the prionty of the lien created by this Security Instruiacra.

11. Borrower Not Released; Forbearance By Lender Not a Waisic, Exiension of the time of payinent or
modification of amortization of the sums secured by this Sccunty Instrwinent anted by Lender to any succussof in
interest of Borrower shall not operate 1o release the liability of the vriginal Boriecer or Borrower's succzssor in iverest.
Lender shail not be required to commence proceedings against any successor ininteiest of refuse W cxiend time for
payment of otherwise modify amoruzation of the sums sccured by this Sccuriny Inst ument by reason of any demand
made by the origina) Borrower of Borrower’s successors in interest. Any forbearance by L ender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suxcessors and Assigns Bound: Joint and Several Liability; Co-Signers. The covemars and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Bofrower’s covenants and agreements shall be joint and several. Aay Forrower who
so-signs this Secunty Instrument but does not cxecute the Note: (a) is co-signing this Security Insirwient only to
mofigage. gramt and convey that Borrower's inter=st in the Property under the terms of this Security Instrument; (b) is
not persomally obligated 1o pay the sums scvured by this Sevunity Instrument: and (c) agrees that Lender and any other
Borrower may agree © extend. modify, forbear ur make any accommuodations with regard 10 the terms of this Security
Instrument or the Note without that BorTower's consem.
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{3. Netices. Any noiice 10 Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing #t by first class mail undess applicable law requires use of another method. The noiice shall be direcied 1o the
Property Address or any other address Borrower designmates by notice 10 Lender. Any notice to Lender shalt be given by
first clase mail 10 Lender’s address sated herein or 2ny address Lender designates by notice 10 Borrower. Any notice
provided for in this Secutiry Instrumcat shall be deemed 1o have been given 10 Borrower or Lender when given as
provided in this paragraph.

I4. Governing Law; Severability. This Secunty Instrument shall be governcd by Federal law and the law of the
funsdiction in which the Propenty is located. It the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumens or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrament and
the Nore are cec)ared 10 be severable.

15. Borrov.er's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrament.

16. Hazardow Substances. Borrower shall not cause or permit the presence. use, disposal, siorage, of release of
any Hazandous Subcar.ex on or in the Property. Botrower shall not o, not allow anyone clse 10 do, anything affecting
the Property that is in viokdon of any Environmental Law. The preceding iwo sentences shall not apply to the presence,
us¢, or slofage on the Proréry of smal) quaniities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residenti 2 uses and (o mainienance of the Propeny.

Borrower shali promptly give Lendear wnitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory 2gexy of phivaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower tas acrual knowledge. If Borrower learns, or is notified by any governmenta) or
regulatory authority. that any removal of cier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly tzke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16. "Hazardous Sihsiances”™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following suirs@ices: gasoline. kerosene. other flammable or woxic petroleum
products. toxic pesticides and herbicides, volanle solvepss, maicrials comaining asbesios or formaldchyde, and
radioactive matcnais. As used in this paragraph 16, “['pironmental Law® mcans federal taws and laws of the
junisdiction where the Property is located that relate 1o health, safovor environmental prowection.
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NON-UNIFGRM COVENANTS. Borrower and Lender further covena's and agree as follows:

17. Assignment of Rents. Borrower uncondivionaily assigns and trariieis to Lender all the rents and sevenues of
the Property. Borrower authorizes Lender or Lender's agents 1o coliect the rervs and revenues and pereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, poot to Lender's notice to Borrower of
Borrower’s breack of any covenant or agreement in the Secunity Instrument, Borro wer shall collect and receive all renis
and revenues of the Property as trusice for the benefit of Lender and Borrower. This 3ssisnment of rems constianes an
absolutc assignment and nat an assignment for additional security only.

if Lender gives notice of breach w Borrower: (a) all sents received by Borrower sha's be held by Borrower as
tustee for benefit of Lepder only. to be applicd to the sums secured by the Security Instrun<er, () Lender shall be
entitled 1w collect and receive i of the renis of the Property: and ic) cach tenant of the Property vl nay all rents doe
and unpaid to Lender or Lender's agent on Lender’s wnitien denund to the tenani.

Borrower has nof execuied any prior assignment of the rents and has oot and will not perform any. a0 that would
prevent Lender from sxercising its rights under this paragraph }7.

Lender shall not be required 1w enter upon. take consrol of or maintain the Property before or aiter giving notice of
breach 1o Borrower. However. Lendet or a judicially appointed receiver may do so at any time there is a breach. Any 2
application of rems shall not cure or waive any default or invalidate any other right or remedy of Lender. This o
assignment of rents of the Propersy shall werminate when the dedd secured by the Secunty Instrument is paid in full.
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18. Forecksure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, iacluding, but not limited 1o, reasonable attorneys’ fees
and costs of tithe evidence.

If the Lender's interest in this Security Instrament is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the mnjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.S.C. 3751 er seqg) by requesting a
foreciosure comumissioner designated under the Act to commence foreclosure and (0 sell the Property as
provided in the Act. Nothing in the preceding senlence shall deprive the Secretary of any rights otherwise
avuitable to & Lender under this Paragraph 18 or applicable law.

19. Refeave - Upon payment of ail sums sccured by this Security Instrument, Lender shall release this Security
instrumend withov! ciarge ‘o Borrower. Borrower shail pay any recorCation costs.

20. Waiver of Horavead. Botrower waives all right of homesicad exemption in the Property.

21. Riders to this Security I"airument. If one or more riders are sxecuted by Borrower and recorded together
with this Security Instrument, the <onczams of exch such nder shali be incorporated into and shall amend and
supplement the covenants and agreemenvs oi this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicabie box(cs). ~

X Condominium Rider g l-Growing Equity Ridet X Other [spevisy
{_ Planncd Unit Development Rider | i7aduated Payment Rider LEGAL DESCRIPTION RIDER
ADJUSTABLE RATE RIDER
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BY SIGNING BELOW. Borrower accepts and agrevs to the tens contained in this Security Instrument and in any
niderts) cxecuted by Borrower and recorded with it.
Witnesses: - ) L [ '"1
- /(’{_ —

N A U R
v .
CURTIS VANDER WOUDE

STATE OF ILLINOS, County ss: Ct:ht_)
), THE UNDERSIGNED . a Notaty 717:4ic in and for said county and state do hereby cenify
tar OURITS VANDER WOUDE DIVORCED AND NOT SINCS. SSMARRIED

. personally known 10 me 10 be the tume rersonis) whose name(s)
subscribed 1o the foregoing instrument, 2ppearcd before me this day in person, and acknowled{ed 0 at HE
signed and delivered the said instrument as HIS frec and voluntary act. for the uses 573G purposes therein
sct forth.
Grven under my hand and official 'wﬁaomoooooooo;?;-oo‘oooow - (1997

My Commission Expi : "’"’“‘“'ﬁ““ :
y Commission Expices. Y e b - EL ;
s :

i
i
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FHA Case No.

131:8715091:731

ADJUSTABLE RATE RIDER

THIS ADJSTABLE RATE RIDER is madc this 31st dayor MAY . 1997

and is incerpora’‘d ‘nto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security

Deed i *Secunity ins'runient”) of the same date given by the undersigned {"Borrower”) to secure Borrower's Note
{"Note"y o THE FIRST HORTGAGE CORPORATION.

ithe "Lender”) of the same date o’ covering the property descrided in the Security Instrument and located at:

18555 HICKORY CQT UNIT 3-12, LANSING, IL 60438

f2roperty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis =id agreements Nﬂﬁ in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows: \ !

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date 1598

The inkerest rate may change on the first &2y of OCTGBER  1st . AASY/ HgRend on tha day
of each suczceding yzar. “Change Date” means cach date on which the intcrest raie could chang ..

(B) The Index

Beginning with the first Change Daie, the interest rate will be based on an Index. “Index” ma7s the weekly
average yield on United States Treasury Securnitics adjusted (o 2 constant maturity of one year, as nic ovailable
by the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available. Lender will use as 2 new Index any index
prescribed by the Secretazy. As used in this Rider. "Sccretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Stadtistate ARM Rider - 1095

Q”l o)

b
VMP MORTGAGE FURMS - D11 79 I/ I'l.lln
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{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE QUARTERS percentage poinu(s) ( 2.750%)w0
the Current index and rounding the sum to the nearest onc-cighth of onc percentage point (9.125%). Subjext to
the limits ~au>d in paragraph {(Dj of this Rider, this rounded amcunt will be the new interzs: rate umtil the next

Change Date

{D) Limits <o "aterest Rate Changes

The existing ine1<s? rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The racrest rate will never be more than five percentage points (5.0% ) higher or lower than
the imiual interest rate, as st23cd in Paragraph 2 of the Note.

(E) Calculation of Payment Z hanse

I the interest e changes on & Chunge Date. Lender will calculate the amount of monthly payment of
pricipal and interest which would be nec ssary 10 repay the unpaid principal balance in full at the Mawrity Date
at the new interest rate through substaniain” eoprd pavmenis. In making such calkculaton. Lender will ute the
unpaid principal balance which would be owed v the Change Dase if there had been no defauit in payment on
the Nute, reduced by the amount of any prepaymeas 1o principal. The result of this cakulation will be the
amount of the new monthly payment of principai and iniere<t.

(F) Notice of Changes
Lender will give notice o Borrower of any change in the «ricrest rate and monthly payment amount. The

notice must be given at keast 25 days before the aew monthly pavrsz amount is due. and must sct forth (i) the
date of the notice, (if) the Change Date. (iii) the old interest rate, (iv) the mw imerest rasc. (v} the new monthly
payment amoum, (vi) the Current Index and the date it was published. (vii) e method of cakulating the change
in monthly paymen: amoumn, and (viii) 2ny other information which rmay be requi/ed by law (rom lime to time.

(G) Effective Date of Changes

A new interest fate calculated in accordance with paragraphs (C) and (D) of this 2.der will become effective
on the Change Date. Borrower shall mzke a payment it the new monthly amount beginnit g or. the first payment
date which occurs a1 least 25 davs after Lender has given Borrower the notice of changes regin i by paragraph
(F) of this Rider. Borrower shall have no obligaion 1o pay any increase in the momkly ‘puvemt amoun
cakeulated in accordance with paragraph (F) of this Rider for any payment date occusting fess thai-2€ dsys afer
Lender has grven the required notice. If the monthly payment amount calculated in accordance with-paragraph
{E) of this Rider decreased. but Lender failed to give timely notice of the devrease and Borrower made any
monthly payment amounts cxceeding the payment amount which should have been stated in a timely notice, then
Bocrower has the opuon 1o cither (i) demand the return to Borrower of any excess payment, with interest thereon
at the Note rate (a ratc equal to the imerest rate which should have been siaied in a timely notice), or (i) requesi
that any excess paymerd. with interest ihereon at the Note rate. be applied as payment of principal. Lender’s
obligation 10 return any excess payment with interest on demand is not assignable even if the Note is otherwise
assigned before the denand for refurn is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this

CURTIS VANDER WOUDE
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TFHA Case No

1131:8715091:731

CONDOMINIUM RIDER

THIS CONOUMINIUM RIDER is made this JIst day of MAY . 1997
and is incorporated 301 and shall be decmed 10 amend and supplement the Morigage. Deed of Trust or Secunity

Deed ("Secunity Tnstrvineri’) of the same dale given by the undersigned (" Borrower*) 1o secure Borrower’s Now
("Note") te THE FIRST MORTGAGE COR TION.

¢"Lender®) of e same date and cove/ing the Propenty described in the Sevurity Instrument and located a:
16555 HICKORY COURT UNIT 3-12 - LANSING, It 60433

Teropery Address)
The Property includes a unit in, together with 20 undivided inierest in te common ckements of, a condominium
Project Known as:

FOREST GLEN CONOOMiwIUMS
(Name of Condomuass Prest]
("Condominium Project™y. If the owners association of other <oy which acts for the Condominium Project
("Owners Association”) hokds tide to property for the benefit of 'us¢ of izz-members or sharcholders. the Property
also includes Borrawer's interest in the Jwners Association and the Lscs. proceads and bencfits of Borrower's

inkerest.
CONDOMINIUM COVENANTS. In addition 1o the covenants arad 2zrvzments made in the Security
Instpimenr. Borrower and Lender further covenant and agree as follows:

A. So long as the Owncrs Associalion maintains, with a generally accepted insuiuxe carhier, a “master” of
‘blanket® policy insuring all property subject to the condominium docriamis, including  alt
improvemen:is now custing ot hereaficr crected on the Property. and such policy ix satisfactory to
Lender and provides insurance coverage in the amounts. for the periods, and against fie ‘wzards Lender
requires. including fire and other hazards included within the term “extended coveraer.” and loss by
flood. to the cxtent tequired by the Secsetary. then (i} Lender waives the provision in “arasraph 2 of
this Secunty nstrument for the monthly payment 1o Lender of one-twelfth of the yeary . premivm
instaliments for hazard insurance on the Property. and (i) Borrower's abligation under Paragrzph 3 of
this Secusitv Instrumens to maintain hazard surance coverage on the Preperty is deemed satislied 1o
the eutent that the requited coverage 13 provided by the Omners Association policy. Borrower shall give
Lender prompt notice of any lapse ir: requised hazatd insurance coverage and of any loss occurring from
a hazard. In the event of a distribution of hazard insurarce procseds in heu of restoration of tepair
following a loss to the Property. whether 1o the condominium unit of to the common elements. any
proceeds payable 1o Borrower arc hereby assigned amd shall be paid to Lender for application to the
sums secured by this Security Instrument. with any cxcess paid 1o the entity kegaily entitled thereto.

FHA Maltistate Condominion Rider - 1095
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9. Borrowers promises o pay all dues and assessments imposed purseant to the Jegal imstuments creating
and govering the Condominium Project.

C. If Borrower does not pay condominium Jduces and assessmemis when duc, then Lender may pay them.
Anv amounts disbursed by Lender under this paragraph C shall become additional debr of Botrower
secwied by the Security Instrument. Unless Berrower and Lender agree (0 othet terms of pavment, these
amoiiis shall bear inerest froen the date of disbursement at the Note rate and shall bz payable. with
interest, Jpon rotce from Lender 1o Borrower requesting payinent.

BY SIGNIAG. BELOW. Borrower acceprs and agrees to the terms and provisions comtained in this

Condomunium Rader '

t ﬁ"‘/ /{"/“’Ub {Scal)

CJRT S VANDER HGJDL -Borrser

Yeraly

-Buruwer

(Scal)

‘Horrower

—.(5¢al)

‘Borrower




