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THE HOME LOAN CENTER
CHICAGO, 1L BOGTS

RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY. “,
60 S. LASALLE STREEY

" CHICAGO, 1L 80678

SLE 2000037989

“his Line For Recording Data) -

THIS MORTGAGE ("Security fngteument™} is givenon QCTOBER 27, 1987 . The mortgagor is
JOHN M. PARKER, AN UNNMARRIED MAN

{"Borrowee”), This Security Instrument s given o " THE MORTHERN TAUST COMPANY

which is nrganized snd existing under the laws of STATE GF/LLLINDIS , #nd whose
addressis 650 S, LASALLE STREET  CHICAGO, (L 80875
("Lende "), Borrawer owes Lender the principal sum of

ONE HUNDRED FI{VE THOUSAND AND 00/100

Dotlars (LS. $ 108 ,000.00 1. This debtis evidenced by Borrower'saate dated the same dale us this Seeurity
Instrument (" Note™), which provides for monthly puyments, with the full debt, 30 vt paid earlier, due and payable on
NOVEMBER 01, 2012 . This Security Instrument secures to Lendery (a) the repayment of the debt
evidenced by the Note, with interest, and all renewsls, extensions and modifications of the Note; {b) the payment of a1
other sums, with interest, sdvanced under paragrsph 7 (o protect the security of this Sceurity Instrument; and (c)
the performance of Borcower's covenants and agreements under this Security Instrumens 2id.the Note, Por this
purpuse, Burrower does hereby maortgsge, grant and convey ta Lender the following deserikéd property located in
COOK County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTION

¥ ADOL. CRANTCR LANCUACE

PN NOD,
which has the address of 850 RIVER AOAD UNIT 305, DES PLAINES [Street, Uity],

inois 80016 (Zap Code) O Property Address”);
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O TOGETHER WETH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fistures pow or herealter a part of the propecty. Al replacements and sdditions shatl also be covered
by this Security [nstrument. Al of the Foregoing is referred 1o in this Security Instrument as the "Property.”

JORROW ER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Boreawer werrants und will defend geaerally the titie to the Property apainst all claims and demands, subject to any
encumbranges of record,

THIS SECURITY INSTRUMEN'T combines vniform covenants for national use and non-uniform covensits with
limited varistions by jurisdiction 1o constitute s uniform seeurity instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepay ment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tases and [nsurance, Subject 1o applicable law or t a written waiver by Lender, Borrower shall
puy to Lender on the duy munthly psyments sre due under the Note, until the Note is paid in full, s sum ("T'unds”) for:
{a} yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold pryments or ground reuts on the Property il any; (¢) yearly hazard or property insurance premiums;
{dd) yearly floodansurance premivms, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable
by RBorrower to Lender,in sccordance with the provisions of paragraph 8, in tieu of the payment of martgage insurance
premiums, These iteme see called "Bscrow [tems” Lender may, at any time, colleet and hold Funds in an amount not
1o exceed the maximuin amount a lender for a federally related mortgage loan may require for Borrower’s eserow
account under the federal Reabdistate Scttlement Procedures Act of 1974 as amended from time 1o time, 12 US.C,
Section 2601 ¢ seq. ("RESPA";, unless another law that applies to the Funds sets o lesser amount, 1T so, Lender may,
atany tine, colleet and hold Fupldain an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dara and reasonable estimates of expenditures of future Eserow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instisatiza) or inany Vederal Home Loan Baok. Lender shall apply the Funds to
pay the Eserow liems, Lender may not chargeddssrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower imterest on the Funds and applicable law
permits Lender to make such o charge, However, fender may require Borrower 1o pay a onettime charge for an
independent real estate tay reporting service used by Lender 'n connection with this loan, unless spplicable law provides
otherwise, Unless an sgreement is made or applicable lavw reguises interest o be paid, Lender shall not be required 1o
pay Borrower any interest ar earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borrower, withoudcharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debito the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in sccordance with the requirements of applica¥ie law. [T the amount of the unds held
by Lender a1 any time is not sufficient to pay the scrow ltems when due, Fotder may so noufy Berrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to meke ur the deficiency, Borrower shall make
up the defiviency in no more than twelve monthly payments, at Lender's sole diseretan:

Upon payment in full of all sums secured by this Security Instrument, Lender shald 'promptly refund 1o Borrower
any Punds held by lLender. If, under paragraph 21, Lender shall scquire or sell the Prepenty, Lender, prior ta the
acquisition or sale of the Property, shatl apply any Punds held by Lender at the time of avavisision or sate as a credit
against the sums secured by this Security lustrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recaired by Lender under
paragraphs | and 2 shall be upplicd: first, 1o any prepayment charges due under the Note; sevond, setamounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and [ast, to eny tate charges due under the Note,

4, Charges, Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propecty which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided {n paragraph 2, or < not paid in that manner, Borrower
shatl pay them on time directly 1o the persan owed payment, Borrower shall promptly furnish o Lender all notices of
amounts to be paid under this paragraph. If Burrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to the payment of the obligation secured by the lien in & munner sceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) secores from the holder of the lien an agreement satisfactory o
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Lender subordinating the lien 1o this Security Instrument, [T Lender determines that any part of the Property is subject
o lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
tien, Borsawer shall sutisfy the {len or take one or more of the actions set Torth sbove within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on
the Property insured againgt loss by fire, hazards included within the term "extended coverage” and sny other hazards,
including flaods or flooding, for which Lender requires insurance, This insurance shall be muintained in the amounts
and fur the periods that Lender requires, The iosurance carrier providing the insurance shall be chosen by Borrower
~subject to Lender's approval which shall net be snreasonably withheld, 1T Borrower Tails to maintain coverage described

above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shatt include o standard morigage clause,
Lender shall huve the right to hold the policies and renewals, [T Lender requires, Borrower shall promptly give o
[ender all receipts of paid premiums and cenewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance cuerier and Lender, Lender may make prool of loss iF not made promptly by Borrower.

Updess Lepder nnd Borrower otherwise agree in writing, insurance proceeds shall be applied to resturation or repair
of the Property darpsged, if the restoration or repair is economically feasible and Lender's security is not lessened. [T the
restoration of repairss ot economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums seeired by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
Borrower abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o cluim, thed bender may collect the insurance proceeds, Lender may use the proceeds to repatr or
restore the Property or to pay sumssecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless fender and Borrower oftiesieise agree in writing, apy application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of the psyments,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage (o the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedintely prior 1 the aeguisition,

fi. Occupsncy, Preservation, Maintenance <id Pratection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall oceupy, establish, and use e Property as Borrower’s principal residence within sisty days
after the execution of this Security Instrument and shall continie o vecupy the Property as Borrower's principal
residenve for at least one year after the date of oceupancey, valess Lender otheswise agrees in writing, which consent shal)
nat be unreasonably withheld, or unless extenuating circumstances extst which are beyond Borrower's control, Borrower
shall nat destroy, damage or impair the Property, altow the Projee.y to deteriorate, or commit waste on the Property.
Horrower shall be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender's
good farth judgment could result in forfeiture of the Property or etiérwise matertally impair the Tien created by this
Security Instrument or Lender's secueity interest, Borrower may curesuch a defaudt and reinstate, as provided in
paragraph 18, by causing the action or proveeding to be dismissed with a ruling thar, in Lender's good Taith
determination, precludes forfeiture of the Borrawer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secority interest, Borrower shall also be in default if Borrower, during
the loan apphication provess, gave materially false or inaceurate information or statements o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not
limited to, representations concerning Borrower's occupancy of the Property as a princigal vesidence. If this Security
lnstrument is on a teasehold, Borrower shall comply with all the provisions of the lease, 1T Boiriwer aequires fee title to
the Property, the feaschold and the fee title shall not merge unluss Lender agrees to the merger i0 writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements
contained in this Security [nstrument, or there 15 a legal proceeding that may significantly affect Leoder’s rights in the
Property {such as & proceeding in bankruptey, probate, for condemnation or forfeiture ar 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree w other terms of payment, these amounts shal) bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Morigage Insurance, If Lender reguired mortgsge insurance as s condition of making the loan secured by this
Security Instrument, Boreawer shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
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premiums requiced o obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. [T substantially equivalent maorigage insurance coverage s not available,
Barrower shall pay 1o Lender each month a sum egual to one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in eflfect, Lender will geeept, use und retain these
payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer spproved by Lender again becomes available and 1s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unt] the requirement for mortgage insurance ends
inaccordnnee with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice st the time of oc prioe W an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or Tor conveyance in licu of condemnation, are hereby
ansigned and shall be paid to Lender,

In the eventar o total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
[ustrument, whetheror not then due, with any excess paid to Borrower, in the event of a partial taking of the Property in
which the fuir markervolue of the Property immediately before the tking is equal to or greater then the amount of the
sums seeured by this Sedurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secaied by this Seeurity [nstrument shall be reduced by the amaount of the proceeds multiplied by
the foitowing fraction: (&) theaatal amount of the sums seeured immediately before the taking, divided by {b) the fair
market value of the Property iinznediately before the taking, Any balance shall be paid to Borrower, Iy the event of a
partial taking of the Property in/which the fair market value of the Property immediately before the wking is less than
the amoumt of the sums secured imineciessly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applivable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security
[nstrument whether or not the sums sre thin due,

{f the Property is abandoned by Borrowed, ve il after notice by Lender to Borrower that the condemnor offers to
make an award or gettle o ctsim for damages, Bonrawer fails 10 respond 1o Lender within 30 days alter the date the
notice 15 given, Lender is authorized o colleet snd-arnly the proceeds, at is option, either 10 restoration or gepair of the
'raperty or to the sums secured by this Security Insttumest whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred t0 in paragraphs | and 2 or change the amount of such
pay ments,

(1. Borrower Not Released; Forbearance By Lender Nov s Waiver, Extension of the time for payment or
muodification of amortization of the swms secured by this Securitydestrement granted by Lender to any successor in
inderest of Borrower shall not operate 1o release the Lability of sheoripingl Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence proceedings against any’ successor in interest or refuse to extend
time for payment or otherwise modify amortization af the sums secured By abis Security Instrument by reason of any
demand made by the ofigingl Borrower or Borrower's successurs in interest Aue forbearance by Lender in exercising
By right or remedy shall not be a waiver of or preclude the exercise of suy right or smedy,

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-signers-The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendar upd Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and sgreements shall be joint and seversd. Any Borrower who cossigns
this Security [nstrument but does not execote the Note: {a) s cosigning this Seeurity Insiitinent only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security/Instrument; (b) is not
persunally obligated to pay the sums secured by this Security [nstrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any sccommodations with regard 1o the tedme of this Security
Instrument ur the Note without that Boreawer's consent,

13. Loan Charges, [T the loan seeured by this Security [nstrument is subject (o a taw sehich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loar exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit and (b) any sums already collected frum Borrower which
exveeded peemitted limits will be refunded to Boerower, Lender may choose 10 make this refund by reducing the
principal owed upder the Note or by making a direct payment 1o Borrower, 1T 8 refund reduces principal, the reduction
will be treated us a partial prepayment without any prepayment charge under the Note,

4. Notices, Any notive 0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mmling it by first class mail unless applicable law requires use of another method. The notive shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by
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first class mm! to Lender's address stated herein or any other address Lender designates by notice 1o Borcower, Any
~notice provided for in this Secority Instrument shall be deemed 10 have been given o Borrower or Lender when given as
- provided in this puragraph.

15, Governing lLaw; Severability, This Security Insteument shal) be governed by federa! law and the Jaw of the
jurisdiction (n which the Property is focated. 1 the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tnstrumen: or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Nute are declared 1o be severable,

10, Borrower's Copy. Borrower shall be given une canformed copy of the Note and of this Security Instrument.

17, Fransfer of the Praperty or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or 17 a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender’s prior written consent, Lender may, atits option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s
prohibited by federa Law as of the date of this Security Insteument,

I Lender esercises this option, Lender shall give Borrower notice of aveeleration, The notice shall provide g perind
of not fess than 27 duys from the date the natice is delivered or mailed within which Borrower must pay 8]l sums secured
by this Security Instzument. If Borrower fails 10 pay these sums prior ta the expiration of this period, Lender may invoke
any remedies permitied by this Security fnstrumentwithaut further notice or demand un Borruwer,

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Securicy Tnstrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period
as applicable taw may speaily Tod reinstatemient) before sale of the Property pursuant 1o any power of sale contained in
this Security [nstrument, or (b} eatry of 8 judgment enforcing this Sevurity Instrument, Those conditions are that
Horrower: (a) pays Lender all sume-which then would be due under this Security Instrument and the Note as if no
acceleration had ovcurred; (b) cures eayv defaunit of any other covenants or agreements; (¢} pays all espenses incurred in
enforcing this Security Instrument, inctuding, but not limited w, reasonable attorneys’ fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security lnstrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the oltipations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstste shall noCapply in the case of aceeleration under paragraph 17,

19, Sute of Note; Change of Loan Servicer. The/Nov: or a partial interest i the Note {together with this Security
lastrument) may be sold one or more times without priceosiive o Barrower, A sale may resultin a change in the eniity
(known us the "Losn Serviver™) that collects muonthly paymedats due under the Note and this Security Instrument, There
atso may be une or more changes of the Loan Servicer uneefarsdaa o sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aciidance with paragraph 14 above snd spplicable faw,
The nutice will stale the name and address of the new Loan Servicer andshe address 1o which payments should be made.
Fhe notice will also contain any other information reguired by applicable Juw,

20. Hazardous Substances, Borrower shall not cause or permit theonresenice, usie, disposs), storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nof oy anyone else 1o da, snything affecting
the Property that is in violation of uny Hnvironments! Law. The preceding two seinteaces shall not apply 1o the presence,
use, or storage on the Property of smal) quantities of Huzardous Substances thet are generally recognized to be
appropeiate to goemal residentisl uses and 1o mainterance of the Property.

Boreower shall promptly give Leader weitten notice of any investigation, claim, dempad, lawsuit or other aetion by
sny governmental or regulatory agency or private party invelving the Property and wop bazardoos Substance or
Eavironmental Law of which Borrower has acteal knowledge, Hf Borrower learns, or is notified bvdny governmental or
regulatory suthority, that any removal or ather remediation of any Jazardous Substance altcung the Property is
necessary, Borrower shall promptly take al? necessary remedial sctions in accordance with Enviconments! Law.

As used in this paeagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the foilowing substances: gasoiine, kerosene, other flammable or woxic petrofeum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacrive
materials, As used in this paragraph 20, "Enviconmental Low" means federal faws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration Tollowing
Barrower's breach of any covenant or agrecment in this Sceurity [ustrument (but pot prior to aceeleration
under paragraph 17 uniess applicable law provides otherwise). The notice shal) specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Burrawer, by which the default must be cured; and (d) that failure to cure the default on or before the dsie
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specilied in the notice may resultin aceeleration of the sums secured by this Security Tnstrument, foreclosure by judicial
proveeding and sate of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
and the eight to sssert in the foreclosure proceeding the nonesistence of a default or any ather defense of Borrower ta
seceleration and foreciosure, {f the default s not cured on or before the date specified in the notice, Lender, at tts option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand snd
may Tureclose this Security Instrument by judicis! procecding. Lender shall be eatitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable sliorneys’ fees and costs
of e evidence,

_ 22. Release. Upoun payment of all sums secured by this Seeurity Instrument, Lender shall release this Security

Instrument without charge 1o Borrower, Borrower shail pay any recordation costs,
23, Waiver of Haomestead. Borrower waives all ripht of homestead esemption in the Pronerty,

24, Riders to (his Security Instrument, {f one or more riders are exceuted by Borrower and recorded together
with this Security Instritsaent, the covenants and agreements of cach such rider shall be incorporated in1o und shall
amend and supplement the Coyenants and agreements of this Seeurity fnstroment as if the rider{s) were a part of this
Suurily Instrument. {Check appiieable bm‘(u s))

L1 Adjustable Rate Rider _¥Condaminium Rider [ 11 4 Family Rider

U lraduated Payment Rider ( Manned Unit Development Rider g__:) Biweekly Payment Rider

[ Batfoon Rider |} Rate Improvement Rider L. Second Hame Rider

[ VA Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees’ to the terms and covenants contained in this Security
Instrument and in any rideris) executed by Borrower and recorded n'nh it

Witnesses: D R
e P {Seal)

JOHN ‘M PARKER -Horroswer

{Seal)

Hurrower

{Sey __ (Seal)

-Borrewer -Horrower
STATE ()l‘ HLLINOIS, County ss:
I, ,J‘ {[f[}{ /)d{/ , @ Notary Public in and for said county and state do hereby

certily that

TeHN M r/?ﬁ/\ 1
. personally known 1o me o be the same permn(s)/z(mec

name(s) subscribed o the faregoing instrument, appeared bg;furr: me this day in person, and acknowledged that
he sighed and delivered the said instrumentas /s free and voluntary uet, for the uses and purposes

therein set forth,

Given under my hand snd officia) seal, this l;)'?'}“f{ day of ( (T[bZ/C ' /lf}t’ﬁ#?-

’,/ -
Ny Comenission Dixpires: // z/// g

\umr) l’\ b]n..

" (AT ITYYY
@Dy -BRUL) seon frge 5 o1 6 OFFJCIAL SEAL" Form 3014 8/30

BRIAN U, O
NOTARY pysLi, sms OF ILLINOIS

y Commlsswn Explres Mar, 20,
e onowuunufgoolq
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LEGAL:

ADDRESS:

PIN:
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UNIT 2-305 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN RIVER POINTE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 97131342 AND AS AMENDED FROM TIME TO TIME,
IN PART OF THE SOUTHWEST QUARTER OF SECTION 16 AND PART OF
THE SQUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

650 RIVER ROAD
DES PLAINES,IL 60016

09-17-416-003-2305

THE MORTGAGGR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS Ay ASSIGNS, A8 RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT (ONIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THL BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJEUT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THCUGH THE PROVISIONS QF SAID
DECLARATION WERE RECITED AND S€TIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER

THHS CONDOMINEUM RIDER {5 made this 27 duy of  OCTOBER , 1887 '
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the "Security Instrument”) of the same date given by the undersipned (the "Borrower”) o
secure Borrower™s Nate to

THE NORTHERN TRUST COMPANY
{the "Lender”)
of the sume date snd covering the Property described in the Security Instrument and located at

650 RIVER ROAD UNIT 308
DES PLAINES, 1L 80018
(Property Addross)
The Property dnctoqes o unit in, together with an undivided interest in the common elements of, 4
condomimium project Kaown as:

RIVER POINTE CONJOMINIUMS

[Name of Condomimium lroject)
{the "Condominium Project’ )L Aafbcie owners association or other entity which acts for the Condominium
Peoject {the "Owners Assoctation”holds title 10 property for the benefit or use of its members or
shareholders, the Property also ticludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Horrower's interest.

CONDOMINIUM COVENANITY. o addition w the covenants and sgreements made in the
Sceurity Instroment, Borrower and Lender tarther covenant and agree as follows;

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condominivm: Project; (i) by laws: (ifi) code of regulations; and
(iv) other equivatent documents, Borrower shall prompily puy, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B, Hezard lnsurance. So long us the Owners Asschption maintains, with o generally accepted
msurance earrier, 8 “master” or “blanket” policy on the Ceidominmum Projeet which is satislactory
Lender and which provides insurance coverage in the amaounts, (or the periods, and sgainst the hazards
Lender requires, including fire and hezards included within the term “sstended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 Toy the monthly payment to |ender
of the yeasly premium installments for hazard insuranee on the Property;apd

(i1} Borrower's obligation under Uniform Covenant § 10 maintaindiazard insurance coverage
on the Property is deemed satislied to the estent that the required coverage i provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurtince coverage,

In the event af a distribution of hazard insurance proceeds in licu of restoration orrepair Tollowing a
loss to the Property, whether to the unit or o common elemerns, any proceeds payable @ Borrower are
hereby ussigned and shall be paid to Lender for application w the sums secured by the Securit) fustrument,
with any excess paid to Borrower,

(. Public Linability Insurance. Borrower shall take such setions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and
extent of coversge 1o Lender,

D. Condemnation. The proceeds of any award or cluim for damages, direct or consequential,
payable to Borrower in connection with any condemnstion or other taking of all or any part of the
Praperty, whether of the unit or of the common elements, or for any conveyance in Hiew of condemnation,
are hereby assighed and shall be paid to Lender, Such proceeds shalt be applied by Lender o the sums
sectred by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mape/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/390
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E. Lender's Prior Cansent. Borrower shall pot, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandenment or termination of the Condominium Project, except for abandonment
or termination required by Jaw in the case of substantial destruction by fire or other casualty or in the case
of & taking by vondemnation or eminent domain;

(ii) any amendment 1o any provision of the Constitvent Documents il the provigion is for the
express benefit of Lender;

(i) termination of professional manugement and sssumption of self-management of the
Owners Association; o

{iv) any action which would have the effect of rendering the public liability insuranee
coverage maintained by the Owners Association unaceeplable to Lendes,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may payAnem. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Horrower sevured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these arnounls shall bear interest from the date of disbursement at the Note rate and shall he
payable, with yatarest, upon notice from Lender 1o Borrower requesting psyment,

BY SIGNING BERGY Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

' l ! F‘. . . :"
SRR /! IR L ' {Seat}
+CoN M PARKER -Barrower

{Seal)

~Hurrower

{Seal}

~Borrower

{Seal)

-Horrower

@"‘819108' Pegh 7 ol 1 Form 1140 9/90
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