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When Recorded, Mail¥fo:
MCA MORTGAGE CORPORATION
FINAL DOCUMENTS

P.Q. BOX 5012

SOQUTHFIELD, MI 43086~9878
Proparcd by:  MARY LOU O'BRIEN
MCA MORTGAGE CORPORATION
B.O. BOX 5012

SOUTHFIFLD, MI 4B086-9878

KA Case No.

State of Tilinois MORTGAGE 131:8891496-729

THIS MORTGAGE ("Secwrity In:trument”) is given on QCTOBER 27, 1997
The Mortgagor is
JUAN C., ESPINOZA AND YCLANDA E(PINMOZA, MARRIED TO EACH OTHER.
GILBERTO CEMPOVERDE, A SINGLE MAN
A

("Borrower™), This Security Instrument is given 1o
MCA MORTGAGE CORPORATION

which is organized and cxisting under the laws of  MICHIGAN , and
whose addressis 17 W 662 BUTTERFIELD RD #300

OAKBROOK TERBACE, IL 60181 ("Lender"). Borrower owes Lenaer-ine principal sum of

ONE HUNDRED SEVENTY SIX THQUSAND ONE HUNDRED TWENTY FIVE AMD r‘of'loo

Dollars (US.$ 176, 125( ).

This debt is cvidenced by Borrower's noic dated the same date as this Security Instrument (“NoLc”), which

provides for monthly paymenis, with the full debu, if not paid eartier, duc and payable on NOVEMBER 1, 2027

. This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the
Note, with inlerest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and {c) the performance
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of Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower

docs herehy morigage, grant and convey to the Lender the following  deseribed property located in
CooK County, lllinois:

THE SOUTH 20 FEET OF LOT 3 AND THE NORTH 10 FEET OF LOT 4 IN 5. A,
SMALLEY'S SUBDIVISION OF THE WEST 1/2 OF LOT 16 IN KIMBELL'S
SUBDIVISION OF THE EAST 1/2, OF THE SOUTHRWEST 1/4 AND THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 26, TCOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [(EXCEPT THE 25 ACRES IN THE

NORTHERST CORNER) IN COOK COUNTY, ILLINOIS,

P.I.N,413-36-423-019

Parce! (D #:
which has the address of 2557 VORTH DRAKE AVENUE, CHICAGO IStreet, Cily),

llinois 60847  [(ZipCode) ("Property Address™);

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all casements,
appurienances and fixtures now or hereaftor o part of the propoerty. All replacements and additions shall also be
covered by this Security Instrument, Al oi 1% foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borro've; is lawfully seized of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o tie Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for national us¢ and non-uniform covenants
wilh limited variations by jurisdiction 10 constitule a uniform sccurily sastrument covering real propeny.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bosrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurunce and Other Charges, Bomower shull include in each monthly
payment, together with the principal and inlerest as set forth in the Note and any late cnarpcs, a sum for (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold paymenis o/ zround rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any ycar in which'th< Tender must pay a
morigage insurance premium (o the Secretary of Housing and Urban Development ("Secretary”) “ov in any year in
which such premium would have been required if Lender still held the Sccurity Insument, cach mce thly payment
shall also include either: (i) a sum for the annual morigage insurance premium to be paid by Lender (o the Sccretary,
or (if) a monthly charge instead of a morigage insurance premium if this Sccurity Instrument is hield by the Secretary,
in a rcasonable amount i be determined by the Secrelary. Except for the monthly charge by the Sccretary, these
items are called "Escrow liems” and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregaie amount not 1o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estaie Settlement Procedures
Act of 1974, 12 US.C. Section 260) et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o ime ("RESPA"), except that the cushion or reserve permilied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments arc available in the account may not be based on

amounts due for the morigage insurance premium,
ﬁa" g; ln‘lidl:'r ¢) Gg
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrawer for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow [ems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such suins, Borrower's account shall be credited with the balance
remaining for atl instaliment items (g), (b), and (c) and any monigage insurance premium installment that Lender has
not become obligated to pay o the Secretary, and Lender shall prompily refund any excess funds (o Borrower.
Immediately prior to a foreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for ilems (a), (), and (c).

3. Apptication of Puyments, All payments under paragraphs 1 and 2 shall be applicd by Lender us follows:

First, o the mortgage insusance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary insiead o the monthly mortgage insurance premium;

Second, W any bixes, special assessments, leaschold payments or ground rents, and fire, (lood and other hazard
tnsyrance premiums, 23 weguired;

Third, w interest due vader the Note:

Fourth, o amortization ofthe principal of the Noe; and

Fifth, w late charges due uraer the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in cxisience or subscquently erectrd, wyainst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This inswancs-shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all isprovements on the Property, whether now in exisience or subsequently
erected, against Inss by floods to the extent reqp'éed by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any »saewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to, Lende:,

In the cvent of loss, Borrower shall give Lender imngsiiate notice by mail. Lender may make proofl of loss if not
made prompiy by Borrower, Each insurance company conernad is hereby authorized and directed to make payment
for such loss directly to Lender, instcad of to Borrower and 1. YLender jointly. Al or any pant of the insurance
proceeds mav be applied by Lender, at its option, cither (a) w e eduction of the indebledness under the Note and
this Sccurity Instrument, first o any delinquent amounts applied in the priler in paragraph 3, and then to prepayment
of principal, or (b) o the restoration o repair of the damaged Property. “ny application of the proceeds the
principal shall not extend or postpone the due date of the monthly paymenis wiich are referred 10 in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an #monit required to pay all outstanding
indehtedness under the Note and this Security Instrument shall be paid (o the entity Icgaliv entitled diereto,

In the event of foreclosure of this Securily Instrument or other transfer of title ‘o e Property that extinguishes
the indebiedness, all right, tte and interest of Borrower in and 1o insurance policies i force shall pass o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Zoun Application;
Leuseholds, Borrower shall occupy, establish, and use the Propeny as Borrower's principal recidence within sixly
days afier the execution of this Security Instrument (or within sixty days of a laier sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances cxist which arc beyond Borrower's control, Borrower shall notify Lender of any extcnuating
circumstances. Borrower shall not commit waste or deswroy, damage or substantially change the Property or allow the
Property (o deleriorats, reasonable wear and lear excepied, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable action o protect and preserve such vacant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
malerially false or inaccuraic information or siatements to Lender (or failed o provide Lender with any malerial
information) in connection with the loan evidenced by the Note, including, but not Jimited 10, representations
concerning Borrower's occupancy of the Propeny as a principal rosidence, IF this Sccurity instrument is on @&
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee tive to the Property, the
Icaschold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 1o the extent of the full amount of the indebledness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebicdness
under the vole and this Security Instrument, first to any delinquent amounts applicd in the arder provided in
paragraph 3, 854 ihen to prepayment of principal. Any applicadon of the proceeds to the principal shali not extend or
postpone the duc dute of the monthly payments, which are referred o in paragraph 2, or change the amount of such
payments, ARy exces: nroceeds over an amount required o pay all oulstanding indebtedness under the Note and this
Security Instrument shall be-naid (o the entity legally entitied thereto,

7, Charges to Borvowar and Protection of Lender’s Rights in the Property. dorrower shall pay al
governmenlal or municipal.ciarges, fincs and impositions that are not included in paragraph 2. Borrower shall pay
tlese obligations on Lime directly_te the entity which is owed the payment. If failure 1o pay would adversely affect
Lender’s interest in the Propenty, upsir-Lender's request Borrower shall prompily fumish to Lender receipis
evidencing these payments.

If Borrower [ails to make these paymcnts or the payments required by paragraph 2, or fails {0 perform any other
covenants and agreements conained in this Scenity Instrument, or there is a legal procoeding that may significantly
affect Lender's rights in the Propenty (such as a procesding in bankrupiey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalever (s necessary 1o protect the value of the Properiy and Lender's
rights in the Property, including payment of taxes, hazarG irsusance and other ilcms mentioned in paragraph 2.

Any amoums disbursed by Lender under this paragrarii shall become an additional debt of Borrower and be
sccured by this Security Instrument, These amounis shall bear ierost from the daie of disbursement, ai the Note
rate, and al the option of Leader, shall be immediately due and payahie.

Borrower shall promply discharge any lien which has priority over-this Sccurily Instrument unless Borrower:
(n) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b)
contesis in good faith the lien by, or defends against cnforcement of Uic ien in, legal proceedings which in the
Lender’s opinion operate 10 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien w this Security Instrument. & Lender detcrmines that any part
of the Property is subject W @ licn which may attain priority over this Security [nxtrument, Lender may give
Romower & notice identifying the licn, Borrower shall satisfy the lien or take one oy mor-of the aciions st forh
abave within 10 days of the giving of notice.

B. Fees. Lender may collect fees and charges suthorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Leader may, except as limited by regulations issued by the Secretary, in the-cose of payment
defaubts, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing w pay in full any monthly payment required by this Security Instrument
prior to or on the duc date of the next monthly paymenl, or
(i) Borrower defaults by failing, for » period of thiny days, 10 perform any other obligations contained
in this Security Instrument,
{b) Sule Without Credit Appraval, Lender shall, if permilied by applicable Iaw (including Section 341(d)
of the Gam-St. Germain Depository [nstilutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior
approvat of the Sceretary, require immediate payment in full of all sums secured by this Security Instrumeni

il
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13. Notices. Any notice 0 Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The natice shall be disected 1o
the Property Address or any other adidress Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designales by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severability, This Security Insinument shall be governed by Federal law and the law of
the jurisdiction in which the Property is localed, In the event that any provision or clausc of this Security Instrument
ot the Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument snd the Note are declared 10 be severable.

1S. Borrswer’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument.

16. Hazardeas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sulztnces on or in the Property. Bomrower shall not do, nor allow anyone clse to do, anything
affecting the Property that icvin violation of any Environmental Law. The preceding two sentences shall not apply Lo
the presenice, use, or swroze-on the Property of small quantities of Hazardous Substances that are generally
reeognized o be appropriale (o neaal residential uses and t maintenance of the Property.

Borrower shall promptly give 'ender written notice of any investigation, claim, demand, lawsuit or other action
. by any governmental or rcgulatory agoacy,or private party involving the Property and any Hazasdous Substance or
Environmental Law of which Borsower has-actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal er-othar remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necsssury remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subetances” ase those substances defined as oxic or hazardous
substances by Environmental Law and the followng substances: gasoline, keroscne, other flammable or loxic
petrofeum products, toxic pesticides and herbicides, volzale solvents, malerials containing asbesios or formaldehyde,
and radioactive materials, As used in this parsgraph 16, “Epvironmental Law" means federal laws and laws of the
jurisdiction where the Property is locaied that relate to health, saZety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 22l agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and ‘ransi>:s to Lender all the reats and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 1o collect 1 rents and revenues and hereby directs
cach tenant of the Property to pay the rents p Lender or Lender's agents, Howover, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instumen, Borrower shall collect and
receive all rents and revenues of the Propenty as trustee for the benefit of Lender ard Borrower, This assignment of
rents constitutes an absolute assignment and riot an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents reccived by Borrower shall.becield by Borrower as
rustee for benefit of Lender only, to be applied 1o the sums sccured by the Securily Instrumers; (o) Lender shall be
entitled 10 collect and receive al) of the rents of the Property; and (c) ¢ach tenant of the Propenty suall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand (o the tenanl.

Borrower has not executed any prior assignment of the rents and has not and wil! not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidaie any other right ar remedy of Lender. This
ussignment of rents of the Property shall terminaie when the debt secured by the Security Instramenl is paid in full,
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(i) All ar part of the Property, or a beneficial interest in a trust owning ail or part of the Propeny, is sold
or otherwise transferred (other than by devise or descent), and
{iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of ihe Secretary.
{¢) No Waiver, If circumstances occur thal would pemiit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive ils rights with respect to subsequent events.
{d} Regulations of HUD Secretury. In many circumstances regulations issucd by the Sccretary will limil
Lender's rights, in the case of payment defaults, w require immediate payment in full and foreclose if not
paid. This Sccurity Instrument does not authorize acceleration or foreclosure if not permilied by regulations
of th¢ Secretary,
(e Murtgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be'eligivle for insurance under the National Housing Act within 60 days from the date hercof, Lender
may, at-is-oplion, require immediate payment in full of all sums secured by this Security Instrument. A
wrillen siatciosai of any authorized agent of the Scoretary dated subsequent w 60 days from the date hereof,
declining W insnec. this Sccurity Instrument and the Notc, shall be deemed conclusive proof of such
incligibility, Notwitisinding the lorcgoing, this option may not be cxercised by Lender when the
unavailability of insurancs. is solely due o Lender's failure 0 remit & morgage insurance premivm (0 the
Sceretary,

10. Reinstatement. Borrower has-a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure (o pay as amount due under the Note or this Sceurity Instrument. This right applies
cven afier foreclosure procecdings are insitvied, To reinstale the Sccurity Instrument, Borrower shall tender in a
lump sum all amounts required o bring Borrow.r's account current including, (o the exient they are obligations of
Borrower under this Sccurity Insirument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associaled with the foreclosure proceeding. (Jpon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i Lender had not required immeddiate payment in full
However, Lender is not required o permit reinsiatemer: if: (i) Lender has accepted reinstatement after the
commencment of foreclosure proceedings within two years iminvdiatcly preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreciosars on differcnt grounds in the future, or (i)
reinstalement will adversely affect the priority of the lien created by th.s Secnrity Instrument,

11, Borrower Not Released; Forbearance By Lender Not u Wiiver, Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumer granted by Lender 1o any successor in
intcrest of Borrower shall not operate 1o release the lability of the original Brerower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any suceesssr in interest or refuse (0 exiend
time for payment or otherwise madify amortization of the sums sccured by this Securit? Instrument by reason of any
demand made by the original Borrower or Borrower's successors in inierest. Any forbessanes by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Linbility; Co-Signers, The covenwits and agreements
of this Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borroree, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Sorrower who
co-signs this Security Instrument bui does notv execuie the Noie: {a) is co-signing this Securily Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
is nol personally obligated w pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree (o exiend, modify, lorbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without thal Borrower's consenl.

A(fé)
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18. Foreclosure Procedure, If Lender reguires immadiate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited o, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in thiv Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parugraph 9, the Secrefary may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 {"Aet") (12 U,S,C. 3751 &1 seq.) by retquesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
availuble to u Lender under this Paragraph 18 or applicable faw.

19, XKelese. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument wimout charge to Borrower, Borrower shall pay any recordation costs,

20, Waiveral Fiemestend. Borrower waives all right of homestead exempion in the Property.

21, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, (ne covenants of cach such rider shall be incorporated into and shall amend and
. supplement the covenants and sgreemenrs-of this Scourily Instrument as if the ridcr(s) were a pan of this Security
lnstument. [Check applicable box(cs)].

(] Condominium Rider Cj Growing Equity Rider (X] Other {specify}
Planncd Unit Development Rider 1)) Conduated Payment Rider ~ ADJUSTABLE RATE RIDER
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‘BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contgined in this Sccurity Instrument and in
any rider(s) execuled by Borrower and recorded with it,

Wilncsses:
%Eu & dva/“ (Seal)
[ ESPIHOZA(: .Dorrower
o
L‘I‘ & V‘-A e %‘3{) Neze  (Seal)
VOLW». ESPINOZA Borrower
-Horrower GILBERTO -EONPOVERDE™ CAMPOW RDE -Horrower
A CLd—
th_i g
{Seal) {Scal)
-Borrower i@ Rorower
- (Scal) (Scal)
Briatawer -Borrower
ST A'I‘E or ILLINOIS O County ss:
- ’1 bb\ghbb\ yvo o, Nowan~Public in and for said county and state do hereby certify

that .
3u an 0 Espruzo Gnd Motonda Espineza
hos oo Ve Gl Gdber W Conpanercds a
(iZSlY\CB [g Y“Yﬁﬁ,lr\

_ » personally known to me o be the sune person(s) whose names)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowieaged that

signed and delivered the said instrument as frec and voluntary acy, for the vecs i purposes therein

“ mg?;/cn under my hand and official seal, this 27+ dayof  OCHo Hov D199

My Commission Expires: _ /
nw-o..uu""'”“”" }JWCQ( <//‘~\«i |

: OFFICIAL SEAL &
¢ GRISELDA HERN bl
s NOT&RY pUBLIC, STATE OF ILLINOIS '
i My Commission £xp res Mey :

60900000'00@00»60&000.....
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ADJUSTABLE RATE RIDER

[FHA Case No.
131:8891496-729

THis ADJUSTABLE RATE RIDER is made this 27TH day of OCTOBER ,
19977, and is incorporaied into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Sccurity Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower”) W'szcure Borrower's Note ("Note") 10
MCR MOP[GGE CORPORATION

{the "Lender") of the same dute and covering the Property described in the Sceurity Instrument and localed
at:
2450 NORTH DRA¥L RVENUE
CHICAGO, IL 60347
{Propery Addrees)
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TriF sJRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 Ui zovenanis and agreements made in the Security
Instruenent, Borrower and Lender further covenant and agreeas v llows:
INTEREST RATE AND MONTHLY PAYMENT CHANCGLS

{(A) Change Date

The interest rate may change on the first day of APRLL . 1999 , and on
that day of cach succceding year, "Change Date" means each daic on which theinterest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rale will be based on an lidex. "Index” means the

weekly average yiek! on United States Treasury Secorilics adjusied to a constant matuity of onc year, as
made available by the Federal Reserve Board. “Cumrent Index” mcans the mosy rezert Index figure
available 30 days before the Change Date. if the Index (as defined above) is no longer aviable, Lender
will use as a new Index any index prescribed by the Sccretary. As used in this Rider, "Secrcisy means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrewer notice
of the new Index,

FHIA Multistate ARM Rider - 10/93
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{C) Calculation of Interest Rate Chunges
Before each Change Date, Lender will calculaie @ new intercst rale by adding s margin of
TWO AND THREE FOURTHS percentage point(s)

( 2.7500 %) o the Current Index and rounding the sum (o the ncarest one-cighth of one
perceriagn point (0.125%). Subject 1o the limits stated in paragraph (D) of this Rider, this rounded
amount wit be the new interest rate until the next Change Date,

(D) Eimits on Interest Rute Changes

The exizdny, interest rate will never increase or decrease by more than onc percentage point (1.0%) on
any single Chanjze Dpte. The interest rate will never be more thun five percentage points (5.0%) higher or
lower than the initisl iricrest rate, as stated in Paragraph 2 of the Note.

(E) Calculation o’ Taymeni Change

If the interest rate cheages un a Change Date, Lender will calculate the amount of monthly payment
of principal and interest wiich would be necessary o repay the unpaid principal balance in full at the
Maturity Date at the new interest rate through substantially equal payments. In making such calculution,
Lender will use the unpaid principat balance which would be owed on the Change Date if there had been
nu default in payment on the Note, redusa! by the amount of any prepayments (o principal.  The resuk of
this calculation will be the smount of the i monthly payment of principal and interest,

{F) Notice of Changes

Lender will give notice w0 Borrower of an change in Whe interest rate and monthly payment amount.
The notice must ba given ut least 25 days before the aew monthly payment amount is due, and must sel
forth (i) the date of the notice, (ii) the Change Date, (i) %ae ofd interesi rate, (iv) the new intcrest rate, (v)
the new monthly payment amount, {vi) the Current Index-an. the date it was published, (vii) the method of
calculating the change in monthly payment amount, and({vii} any other information which may be
required by law from time to time,

{G) Effective Date of Changes

A new interest rate caleutated in accordance with paragraphs (C) awid (D) of this Rider will become
elfective on the Change Date, Borrower shall make a payment in the acw iwnthly amount beginning on
the first payment date which occurs at Jeast 25 days after Lender has given Havower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation W pay any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Kider for any payment daie
occurring less than 25 days after Lender has given the required notice, 1f the moathly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed 10 41y imely notice
of the decrease and Barrawer made any monthly payment amounts cxceeding the payment gmount which
should have been siated in a tmely notice, then Borrower has the option 10 cither (i) demand the retum w0
Borrower of any excess payment, with intcrest thereon ai the Note rate (a rate equal 1o the .sieeest rate
which should have been stated in a timely notice), or (ii) request that any excess paymenl, with interest
thereon at the Noic rate, be applied as payment of principal. Lender’s obligalion to reumn any cxcess
paymenl with intercst on demand is not assignable cven if the Note is otherwise assigned before the
demand for retumn is made,
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BY SIGNING RELOW, Borrower accepis and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

’,«:' . o _ L ‘ ¢-; &
' { e C:-E‘, 41‘1;7\(3{:-:}("\ (Seal) X /7POﬂCt V‘-cc(- 5 pone e (Seal)
JU C. ESPINQZ // Rorrower YDL%A ESPINOZA U -Bomower

o A

K LA Casyovagl  (Seal) (Seal)

G IﬁERTO ';'&m Jiorrower -Borrawer
Cahpuverde ]

(Scal) (Seal)

.
1 Borrower -Romower

(Scal) (Seal)

-Borrower Nomower
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