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¥ ORTGAGE Q
THIS MORTGAGE !S DATED OCTOBER 28, 1997, hetween GLORIA BUSTAMANTE and PABLO |RAZOQUE,
WITH TITLE VESTED AS FOLLOWS: GLORIA BUSTANBITE, A SINGLE PERSON AND PABLO IRAZOQUE, A
SINGLE PERSON, whose address is 2508 §. ALBANY AVEXE, CHICAGO, IL 60623 (referred 10 below as

"Grantor"); and LaSalle Bank, FSB, whose address is 4747 Vv wving Park Road, Chicago, IL 60641 (referred
{o below a8 "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortganes, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the lollowing described rear croperty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; «ll ‘easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including slock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reaf property, including withowt limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, 5tate of lilinoie (the "Real
Property"):

LOT 3 IN THE SUBDIVISION OF LOT 221 IN DR. WILLIAM PEPPER'S DOUGLAS FARK ADDITION TO
CHICAGO, IN SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE T-H1D PRINCIPAL
MERIDIAN, (N COOK COUNTY, ILLINOIS,

The Real Property or ita address is commonly known as 2509 S. ALBANY AVENUE, CHICAGO, IL 60623. The
Real Property lax identification number is 16-25-116-003.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to ail leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used (n this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation GLORIA BUSTAMANTE.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
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Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed In connaction with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other banefits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LJENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. “HIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVENS. Grantor walves all rights or defenses arising by reason ol any "one action" or
canti~deficiency” law, or_ any other law which may prevemt Lender from bringing any action agglnst Grantor,
including a clalm for deficiency to the extent Lender is olherwise entitled to a claim for deficiency, before or after
Lg];éder § commencement or Ca'npletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REFRESENTATIONS AP WARRANTIES, Grantor warrants that: (a) this Mortgags is executed at
Borrawaer’s request and not at the request of Lender; (b) Grantor has the fuii pawer, right, and authority 10 enter
info this Mongaﬂa and to hypothecata t'e Property; (c) the provisions of this Morigage do not conflict with, or
result in a defaull under any ‘agreement cr other Ingtrument binding upon Grantor and do not result in a violation of
any law, regulatlon, court decree or order ¢pp.icabie to Grantor: “(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basiy Information about Borrower's financial candition; and (e) Lender
gas mgr )e no representation to Grantor about “nrrower (including without limitation the creditworthiness of
prrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mongage Borrower shall pay 1o Lender
all Indebtedness secured by this Mortgage as it becories uye, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provinr.s:

Possession and Use, Until in default, Grantor ma}y remain «~ possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable.cordition and promptly perfarm all repairs,
replacements, and maintenance necessary 1o presarve its vaue,

Hazardous Substances. The terms "hazardous waste," "hazardous Svisstince,” "disposal,” "release,” and
"threatened release,” as used in this Morlgage, shall have the same meanings as set forth in the
ComFrehensive Environmental Aesponse, Compensation, and Liability Act of 1380, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-439 ("SARA") the Hazardous Materialg Transportation Act, 49 U.8.C, Section 180", et seq., the Aesource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot sech, or other applicabla siate or Federal laws,
rutes, or regulations adopted pursuant 1o any of the faregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitatian, ?etroleum and petroleum by-products ¢, any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there hag been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from lhg Propeﬂy:
(b) Grantar has no knowledge of, or reason to believe tha there has heen, except as previously disclosed fo
and acknowledged gg Lender in writing, (3 any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened relaase of any hazardous waste or substance on, under, about or fram the Pmpenn.by
any prior owners or occupants of the Property or (il) any actual or threatened litigation or claims of any king
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and () any such activity shall be conducted in cqmpiiance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this saction of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or fability
on the pant of Lender to Granlior or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes Hable for cleanip or other costs under any such laws, and~ (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, damages
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
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this section of the Mortgage or as a consequence of any use, generation, manufacture, stora%e, disposal,
release or threatened release qccurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Granor. The provisions of this section of the Mortgage
including the obligation o indemnify, shall survive the payment of the indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any poriion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, of Eram to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rack products without the prior written consent of Lendar.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the remaval of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender jo replace such Improvememts wil
Improvements of at least equal vaiue.

Lender's Riht to Enter. Laender and ils agents and representatives may enter upon the Real Praperty at all
reasonabie ﬁmee‘ to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance wiin %0 terms and conditions of this Mortgage.

Compilance with Covernmental Requirements. Grantor shall promptly compty with all laws, ordinances, and
regulations, now ur Fereafter in eftect, of all governmental authorities applicable to the use or accupancy of the
Praperty, Grantor meyv crntest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inc'uding appropriale apPeals, s0 fong as Grantor has notified Lender in writing prior to
doin(? 80 and so lona as, by Lender's sole opinion, Lender's interests In the Propenz/ are naot jeopardized.
L.ender may require Gramar to post adequate security or a surety bond, reasonably satt

protect Lender's interest.

Duly to Prolect. Grantor agrees nelthor to abandon nor jeave unattended the Property. Grantor shali do alf
other acts, in addition to those acts et Jorth above In this section, which from the character and use of the
Property are reasanably necessary to protact and preserve the Property.

sfactory to Lender, to

DUE ON SALE - CONSENT BY LENDER. Lenrier may, at its option, declare immedialely due and payable all
sums secured by this Morigage upon the sale or1/anster, without the Lender's prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Froparly. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; wheinsi legal, beneficial or equitable; whether voluntary or

involuntary; whether by qutright sale, deed, instaliment saie cantract, tand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-opticiwgntract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Reai “ioperty, or by any other method of conveyance
of Real Propenrty interest. 1f any Granlor is a corporation, partneranip or limited lability company, transter also
includes any change in ownership of more than twenty-five percent (27.%) of the voting stack, pantnership interests
or limited liability company interests, as the case may be, of Grantor. Souwever, this aption shali not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinols taw.

x,A)r(tES AND LIENS. The following provisions relating to the taxes and liene vai the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquencyz all teies, payroll taxes, speclal
taxas, assessments, watar charges and sewer service charges levied against or On gscount of the lf’ropeny.
and shall pay when due all claims for work done on or for services rendered or-riserial furnished to the
Property. Grantor shatl mairtain the Property free ot all liens having priority over o egial to the interest of
Lender ‘under this Marigage, except for the lien of taxes and assessments nol due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

Rlﬂ?t To Conteat. Grantor may withhoid payment of any tax, assessment, or claim in connedtion with a good
faith dispute aver the obligation'to pay, so long as Lender's interest in the Property is not AeoFardized. if & lien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the i

flen ts tiled, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
re%uested by Lender, deposit with Lender cash or & sufficient corparate surety bond or other security
satisfactory to Lender in an amount sulficlent to discharge the fien c§>Ius am‘. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or safe under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantg& I shall name Lender as an additicnal obligee under any surety bond furnished in the confest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice ot Conetruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanit’s lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
ot such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

en arises or, it g
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Mortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 10 avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acce(ptabie to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a slipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to t{uve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required 'by Lender, and to maintaln
such insurance for the term of the loan.

Application ~¢ Froceeds. Grantor shall promdptly notif?r Lender of any loss or damage to the Property. Lender
may make proot-of loss if Grantor fails to do so within fifteen (15} days of the casually. hether or not
Lender’s secuitv s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, paurient of any lien affecting the Property, or the restoration and repair of the Property. f
Lender elects 10 anlv the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemeras in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or renmiurse Grantor from the ‘proceeds for the reasonable cost of repalr or restoration if
Grantor Is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after thelir
receipt and which Lender nzs not commitied ta the repair or restoration of the Property shail be ‘used first to
pay any amount owing to Lendei under this Mortgage, then to prepay accrued interest, and the remainder, If
any, shall be appliead to the princ'pal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by «his Mortgage at ang trustee's sale or other sale held under the
provisions of this Morigage, or at any forecinsire sale of such Propenty.

Compllance with Existing Indebtedness. U--lng the period in which any Existing (ndebtedness described
below Is in effect, comR iance with the insurance-nrovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouid constitute a duplication of insurance requirement, |f
any proceeds from the insurance become payable ‘or lass, the provisions In this Mortgage for division of

Proceeds shali apply only to that portion of the piocueds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. {f Grantor fails to comply witt 2ay provision of this Mon‘?age. inc‘:)ludg}jqnany
c roceed

cbligatlon to maintain Existing Indebtedness in good standing as.r_guired below, or if any action or is
commenced that would materially affect Lender’s interests in the Prorerty, Lender on Grantor's behalf may, but
ghall not be rec*uired to, take any action that Lender deems appropria:e. f"ny amount that Lender expends in so
doing will bear Interest at the rate provided for in the Credit Agreement freip e date incurred or paid by Lender to
the date of regaymem by Grantor.  All such expenses, at Lender's option, wii-3) be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be paysule wilh any instaliment payments
to become due during elther é‘) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or {(c) be treated as a ballcon payment which will be due and pavahie at the Credit Agreement’s
matyrity. This ortgage also will secure payment of these amounts. The rights providad for in this paragraph
shall be In addition to any other rights or any remedies to which Lender may be entitled or account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lesae, -om any remedy that
it otherwise would have had.

gArltRHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a pan of this
ortgage.
Titfle, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proferty description
or in the Existing Indebtedness section beiow or in any tiie insurance palicy, title repor, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender,

Defense of Title. Subject 1o the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interast of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be tha nominal fzarty in such proceeding, but Lender shall be
entitted to participate In the proceeding and to be represented In the proceeding by counsei of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exleting Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
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existing lien, Grantor expressly covenants and agrees lo pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such incebtedness, or any defauit under any security documents for such indebtedness.

No Madification, Grantor shail not enter inlo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee lay which that agreément is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantar shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 'f any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and

Grantor sha!i oromptly take such steps as may be necessary 10 defend the action ang obtain the award.

Grantor may bethe nominal ?any in such proceeding, but Lender shall be entitled to paricipate in the

proceeding ana 1o ve represented in the proceeding by counsel of its own choice, and Grantor will deliver or

Batrstelch to“%e deliveresuto Lender such instruments as may be requested by it from time to time to permit such
articipation.

IMPOSITION OF TAXES, FEFC AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fe2s and charges are a part of this Mortgage:

Current Taxes, Fees and Snarges. Upon request by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and iake whatever other action is requested by Lender to perfect and continue
Lender’s lien an the Real Propeny.~ Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, anc other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taies to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Inarotndness secured by this Mortgage; (D) a specific tax on Borrower
which Borrower (s authorized or required to uecuct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morigags chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequen! Taxes. |f any tax to which this section anplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Sve.t of Defaull {(as defined befow), and Lender may
exercise any or all of its available remedies for an Event of (2fault as provided below unless Grantor either
ta) pays the tax before it becomes detinquent, or (b) contests the tax as grovided above in the Taxes and
: iefg %%ctlon and deposits with Lender cash or a sufficient cergorate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following pruvisions relating to this Mortgage as a
security agreement are a parl of this Morigage.

Security Agreement. This instrument shall constitute a security agreemen: 10 the extent any of the Property
constitutes Yixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing stziemants and take whatever
other actlon is requested by Lendér to perfect and continue Lender's security intesgst in the Rents and
Personal Property. In addition to recordmgthls Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or raproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continulng this security Interest, Upon default, Grantor shall assemble the Personal Property I a manner and
at a place reasanably convenient to Grantor and Lender and make it available to Lender witnin three (3} days
after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
aftorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause ta be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
tn order to efteciuate, complete, perfect, continue, 'or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the F"roperty. whether now owned or hereafier acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-In-Fact. I Grantor falls 1o do any of the things referred o in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorngy~in-fact for the purpose of making, exacuting, detlverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. | Borrower pays all the indebtedness when due, terminates the credit line account, and
otherwise garforms all the obligations mPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable sialements of termination of any financin
statemaent on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time.  If,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebledness and thereaftar Lender is forced to remit the amount of that payment (a) to Barrower's trustee in
bankruptcy or to ang similar person under any federal or staie bankruplcy Jaw or law for the relief of debtors, (b
by reason of any Judgment, decree or order of any court or administrative body having jurisdiction over Lender or
anyf of Lender's praperty, or (c) bx reason of any settlement or compromise of an?: ctaim made by Lender with any
claimant {including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this *tortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstunring any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebiesrass and the Property witl continue 1o secure the amount repald or racovered to the same
axtent as it that amount never had been originally raceived by Lender, and Grantor shall be bound by any
judgment, decres, order, setizment or compromise relating ta the tndebtedness or 1o this Mortgage.

DEFAULT. Each of the follcwirg, at the option of Lender, shalf constitute an event of default ("Event of Default”)
under this Monﬂage: (a) Grarto’ commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. “Tiig can include, for example. a false statement about Grantor's income, assets
llabilities, or any other aspects of Giantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (CR Grantor's a%on or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral. This cary include, for exampie, faillure to maintain required Insurance, waste or
destructive use of the dwelling, failure to' pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on e dwellin without Lender's permission, foreclesure by the holder of
another lien, or the use of funds or the dwelling ‘o7 prohibited purposes.

RAIGHTS AND REMEDIES ON DEFAULT. Upan irz-2ccurrence of any Event of Default and at any time thereafter,
Lender, at its oFtion, may exercise any one or moie of the tallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the rigit at its option without notice to Borrower ta declare the
entire égc%ebtedness immediately due and payabie, inciufing any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect to all or aqr part of the Persural Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Coc.e.

Collect Rents. Lender shall have the right, without notice to Grarior, or Borrower, to take possession of the
Property and coliect the Rents, including amounts past due and ur.naid. and appéy the net proceeds, over and
above Lender's costs, against the Indebledness, In furtherance of this right, Lender ma}r‘ reauire any tenant or
other user of the Property to make payments of rent or use fees directv "o Lender, if the Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornzv-~in-fact to endorse instruments
réceived in payment thereot in the name of Grantor and to negotlate the same and collect the proceeds.
Paymems by tenants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for
which the paymemnts are made, whether or not any proper grounds for the uemand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a recziver,

Mortgagee in Possession. Lender shall have the right o be placed as morngagee in.gcssession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power (0 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Reuits from the Property
and apply the proceeds, over and above the cost of the receivership, against the inuatedness.  The
mortgagee in Possessiqn or receiver may serve without bond if permitted by law. Lender’'s right to the
appolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
ig gbtgdness by a substantial amount. Employment by Lender shall not disquality a persen from serving as a
receiver,

f#dgzial Frct:reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
& Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the
rights provided In this section,

Other Remedies. Lender shall have all other rights and remedles provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
of any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public saie on all or any portion of the Property.

Notice o? Sale. Lender shall give Grantor reasenable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property I8 to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispaosition.

Waiver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the parly's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedr shall not exclude pursult of any other
rem 3{ and an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under thia Mortgage after failure of Grantor or Borrowaer 1o perform shall not affect Lender's right to declare a
default and exercise its remedies under this Martgage.

Attorneys’ Feea; Expenses. H Lender institutes any suit or action 1o enforce any of the terms of this
Mongagie. Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's oplnion are necessar\{ at any time for the protection of lis interest or the
anforcement of ita rights shall become a part of the indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bz this paracraph Include, without iimitation, however subject 10 any limits under ap{)llcable law, Lender's
aftorneys’ f.3s and Lender's legal expenses whether or nat there is’ a lawsult, Including attorneys’ fees for
bankruptc?' proc2edings Jmcludlng efforts to modity or vacate any automatic stay or injunction}, aPFeais and
any anticipated -post-judgment collection services, the cost of searching records, obtaining title reports
(including foreciosura ‘reports), survayors' reponts, and appraisal fees, and title insurance, to the extent
Permm by appioabe law. Borrower also will pay any court casts, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND JTHER PARTIES. Any notice under this Mortgage, including without fimitation any
notice of default and any nctice-of sale to Grantor, shall be in writing, may be sent by telefacsimile iuntess
otherwlse required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if ma.ied, shall be deemed effective when deposited in the United States mail tirst
class, certitied or reglstered mail, ozra{ge prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any party may change its adc.esy for notices under this Mortgage by giving formal written notice 1o the
gther parties, specll%in hat the purpose of the notice is to change the party's address. All copies of notices of
foreciosure from the holder of any fien whicti has priority over this Morigage §hall be sent to Lender's address, as
shown near the beginning of this Mortgage. +ur notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following mi.sce’anequs provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Palated Documents, constitutes the entire understanding and
Rngreament of the parties as to the matters set forth an .his Mortgage. No alteration of or amendment 1o this

ortgage shall be effective unless given in writing anu %igned by the party or panies sought to be charged or
bound by the alteration or amendment.

Applicatie Law, This Mortgage has been dellvered to Lénder and accepled by Lender in the State of
iinols. This Martgage shall be governed by and construed in zocordance with the faws of the State of
litinola,

Caption Headings. Caption headings in this Mortgage are for conveniornce purposes only and are not 10 be
used 1o inerpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this wortaage with any other Interest or
gstate i{n fthLe %rcpeny at any time hetd by or for the benelit of Lender in an f capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor and Borrqwer under this Mortgage shall b2 inint and several, and

all references to Grantar shall mean each and every Grantor, and all references to bedrower shall mean each

?‘;}d hf?‘v%ry Borrower. This means that each of the persons signing below is responsitieor all obligations in
s Mortgage.

Seversbility, It a court of competen! jurisdiction finds any provision of this Mortgage 1 be invaiid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. lf fedsible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, It the olfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Martgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may dea!l with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
lroab%atlg%nce or extension without releasing Grantor from the obligations of this Morigage or liabllity under the
ndebtedness.

Time {8 of the Essence. Time is of the essence in the pertormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebledness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Ralated Documems? unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by
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any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent by Lender Is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GLORIA BUSTAMANTE

X_ TRA
PABLO IRAZOQ

INDIVIDLUAL ACKNOWLEDGMENT

STATE OF \;él&Z/M,Q ) "OFFICIAL SEAL"

ROSA M. CASTRO
} a5 NOTARY PUBLIC STATE OF ILLINOIS

7 ¢ My Commis ‘
COUNTY OF ﬂ,,,,( ) y mission Expires 11/12/2000

On this day before me, the undersigned Notary Public, personally appeares GLORIA BUSTAMANTE and PABLO
IRAZOQUE, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed,tor the uses and purposes therein
mentioned.

Given under my hand and official seal this zﬁ //_ day of J o Zetler ad

By ’-.,_,g?’/ffw;//{y,z‘c Residing at 57/ .o Aeetye.  Clix.

Notary Public In and for the State of U ¢ ¢ £ o

My commission expires S AR P OO
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