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ASSIGNIGENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER %9. 1997, between TERKEN BUILDERS, INC., AN
ILLINOIS CORPORATION, whose address is 33 RUFFLED fZATHERS DRIVE, LEMONT, Il 60439 (referred to
below as "Grantor"); and SUBURBAN BANK & TRUST COMIANNY, whose address is 15330 S. LAGRANGE
AVENUE, ORLAND PARK, IL 60462 (referred to below as "Lenuer").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis_u continuing security interest In, and
conveys o Lender all of Grantor's right, title, and interest in and to the !i2nts from the following described
Property located in COOK County, State of Illinols:

LOT 84 IN JASNAGORA, A SUBDIVISION OF THE WEST 1/2 OF TiiZ MDRTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST'OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 732 C2ZACKI, LEMONT, IL 6043¢. The Real Property
tax identification number is 22-29-204-023.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Renls between Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default, The words "Event of Default® mean and include without fimilation any of the Events of
Detault set forih below in the section titled "Events of Default.”

Granlor. The word "Grantor” means TERKEN BUILDERS, INC..

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce abligations of Grantor under this Assignment, together with interest on such amounts as pravided in
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thig Assignment.
Lender. The word "Lender® means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.

Note. The word "Note® means the promissory note or credit agreement dated October 29, 1997, in the
original principal amount of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.500%. . .
Proeerty. The word "Property” means the real property, and all improvements thereon, described above in
the “Assignment" section. _

Real Proper?. The words "Real Property” mean the property, interests and rights described above in the
*Property Definition” section. . _

Relaled Documents. The words "Related Documents” mean ang include without limitation atl promissory
notes, credit 4greements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deece of trust, and afl other instruments, agreements and documents, whether now or hereafter
axisting, executcd i connection with the Indebtedness.

Rents. The word "Fer.s" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or lae/. including without fimitation ali Rents from all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SZCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF ZHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GI'VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as thinvise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts securer’ by this Assignment as they become due, and shall strictly
m all of Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect
he Rents as provided below and so tong as there is no Jefault under this Assignment, Grantor may remain in
possesgion and control of and operate and manage the Property and collect the Hents, provided that the granting
g:_ gggsg r:g to collect the Rents shall not constitufe Lende.’s consent to the use of cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RLSPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free ano clear. 5! all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, pawer, and authority to etz into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the (ients to any other person by any
instrument now in force,
No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispuse S .any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and %ve. though no defautt
shall have occurred under this Assignment, to collact and receive the Rents. For this purpore. Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may{Bsend notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. _
Enter the Propesty. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other s llable therefor, all of the Rents; institute and carry on ail tegal
proceedings necessary for the protection of the Property, including such proceedings as may he necessary to
{ﬁgogrer possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Pro . Lender may enter upon the Property to maintain the Pr and keep the same in
repair; 1o pay thgecrc')ysts thereo! an% of all ggr?dces of all employees, including their equipr%%pm. ang of all

continuing costs and expenses of maintaining the Property in repair and condition, and also to alt
taxes, assessments andps?rgter utilities, and the premiums on grfgpgd eo'gher insurance effected by Lengg? on

the Property,

lance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
'a"flfgct?ngnt% ealg? oglei rtoryther laws, rules, orders, ordinances and requirements of all other governmental agencies

Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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L??;de';: name of in Grantor's name, to rent and manage the Propenty, including the collection and application
Of Renis.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropriale and may act exclusively and salely in the place and stead of Grantar and ta have all of the powers
of Grantor tor the purposes stated above.

No Requirement to Act. Lender shall not be required to de any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more: of the foregoing acts or things shall not require Lender to do
any othar specific act or thing. -

APPLICATION OF RENTS. All costs and exgenses Incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in its soie discretion,
shall determine the application of any and all Rents received by it, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aRpI ed to the Indebtedness. Ali expenditures made by
Lender under ihis Assignment and not reimbursed from the Rents shall become a pari of the Indebtedness
taeacurs.-cef;t by thltg‘r\qcsilgnment. and shall be payable on demand, with interest at the Note rate from date of
expenditure unt! na'd.

FULL PERFORMA’CE, It Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed uron Grantor under this Assignment, the Note, and the Related Documents, Lender shail
executs and dellver w Grantor a suitable satisfaction of this Assignment and suitable statements af termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination fee required Ly 2w~ shali be paid by Grantor, if permitted by applicable law. |f, however, payment i8
made by Grantor, whether voliatarily or gtherwise, or by guarantor or by any third party, on the Indebtednass and
thereater Lender is lorced to r2mit the amount of that payment (a) to ‘Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any o -or administrative body having jurisdiction over Lender or any of Lender's

ro?eny. or g:) DY reason of any seilement or compromise of any claim made by Lender with any claimant

ncluding without limitation Grantor), the inazbtedness shall be considered unpaid for the purpose of enforcement
of this Ass!gpmnt and this Assignment shail continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assighment or of any note or other instrument or agreement evidencin
the Indebledness and the Property will continuiz 17 secure the amount repaid or recovered to the same extant as
that amount never had been driginally received-u» Lender, and Grantor shall be bound by any judgment, decree,
order, seltlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to corply with any provision of this Assignmenlt, or if any action or
groceedlng is commenced that would materially affeci ender's interests in the Propenz. Lender on Grantor's
ny amoun that Lender

ehalf may, but shall not be required to, take any action 2. Lender deems apﬂroprlate.

expends in so doing will bear |nterest at the rate provided {arir the Note from the date incurred or paid by Lender
10 the date of repayment t?r Grantor, All such expenses, at Lerc'ar's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among a'd be payable with any installment payments 1o
become due during either (i) the term of any applicable insurance policy or” (ji) the rema ninq_ term of the Note, or
(c? be treated as a balioon payment which will be due and payable &' tn3 Note's maturity. This Asslgnment also
will secure payment of these amounts, The rights provided for in thi paragraph shall be in addition fo any other
rights or any remedies to which Lender may be antitled on account orirc default,  Any such action by Lender
g gll not be construed as curing the delaull so as to bar Lender from any ramedy that it otherwise would have
a *

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an eveni of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on (he \ndebtedness.

Compliance Default. Failure of Grantor to comply with ae:y olher term, obligaticn, ‘cevenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Defaull in Favor of Third Parties. Should Borrower or any Grantor default under aty ivan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favor ¢tany other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform thelr respective cbligations under this Assignment or any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this AssI%nment. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assig’nmem or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents to create a valid and perfected securily Interest or lien) at
any time and for any reason. .

Other Defaults. Failure of Grantor {o comply with any term, obligation, cavenant, or condition contalned In any
other agreement between Grantor and Lender,

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor, .

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
apency against any of the Property. Howaver, this subsection shall not apply in the event of a good faith
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dispute by Grantor as to the va!!dity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Atfecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incorng&ent. or revokes or disputes the validity of, or llability
under, any Guaranty ¢f the Indebtedness. Lender, at its option, may, but shall not be reguired to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a mannef
satisfactory to Lender, and, in doing 8, cure the Event of Default.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ar pertermance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. I such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12} months, it may be cured (and no Event of Default
will have accusced) if Grantor, after Lender 8 written notice demanding cure of such faifure: (a) cures the
failure withir, fiff pen (15Ldays; or (E? it the cure requires more than fifteen (15) dggs, immediately initiates
st%g sufficient *5 cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient 10 prudhice compliance as soon as reasonably practical.

RIGHTS AND REMEL:f.s ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise avy une or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: .

Accelerate Indebledness. |.ender shall have the right at its option without notice to Grantor to declare the
eentt‘lrie édnc{abtgdness immediciely due and payable, including any prepayment penalty which Grantor-would be
required to pay.

Collect Rents. Lender shall have ine right, without notice to Grantor, to take possession of the Property and
coltect the Rents, including amounts past due and unpaid, and ly the net proceeds, over and above
Lender’s costs, against the Indebtednass, In furtherance of this right, Lender shall have all the ﬂ%ﬂs provided
for in the Lender's Right to Collect Section, above, |f the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Gramof's attorney-in-fact to endorse instruments received in payment
thereof in"the name of Grantor and to eﬁoﬁm the same and collect the Proceeds. Payments by tenants or
other users to Lender in response to Lender's (emand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the uenand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or througn a raceiver,

Mortgagee in Possession. Lender shail have the right« be placed as mortgagee in possession of 1o have a

receiver appointed to take possession of all or any part f 2 Property, with the power to protect and preserve

the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of lhe ieceivership, against the Indebtedness. The

mortgagee in possession or recelver may serve without bonr i1 permitted by law. Lender's right to the
ntment of a receiver shall exist whether or not the apparzt value of the Property exceeds the

|I_gc glbtggness by a substantial amount. Employment by Lender shz(l nct disqualify a person from serving as a
v . -

bo‘t’l;er Remedies, Lender shall have all other rights and remedies prbvi'_'uff ip.this Assignment or the Note or
aw.

Waiver; Election of Remedies. A waiver by any mof a breach of a provisio 1 of this Assignment shall not
constitute a waiver of or prejudice the Eang 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exciuay pursuit of any other
remeJy. and an election to_make expenditures or take action to perform an obligatinr = Grantor under this
Assignment after failure of Grantor t0 perform shall not atfect Lender's right to declare a Uelault and exercise
its remedies under this Assignment. -

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any o tha terms of this
Assignment, Lender shall be entitied to recover such sum as the court may ad reasonable as attorneys’
fees at tria} and on any appeal. Whather or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become & of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii r at the rate provided for in the Note. Exnenses covered by this
Paragraph include, without limitation, however subject fo any limits under applicabie law, Lender's att !
ees and Lender's legal expenses whether or not there ig a lawsuit, including attorneys' fees for bankrupicy
proceedlgo (including efforts to modify or vacate any automatic stay of injunctuoaz appeals any
anticipated post-judgment collection ces, the caost searchlng"records. csbtaining1 e reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to ali other sums provided by faw. .

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, t er with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective uniess given In writing and signed by the party or parties sought to be
charged or bound by the alteration or ment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of

ity abe, -
B G T




UNOFFICIAL COPW16416

10-29-1997 ASSIGNMENT OF RENTS ‘" Pages
Loan No 8140 - (Continued)

illinols. This Assignment shail be governed by and construed in accordance with the laws of the State of
llinols. -

Mulliple Parlies; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references o Grantor shall mean each and every Grantor. This means that each of the
persons signing below ig responsible for all obligations in this Assignment,

No Modification, Grantor shall not enter into any agreement with the holder of any morigage, deed of trugt, or
other security agreement which has priority over this Assignment by which that agreem?m is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any tuture advances under any such security agreement without the prior written consent of Lender,

Severablity. I a court of compstent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as ta any other ?arsons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limitg of enforceability or validity; however, if the offending provision
cannot be sc rivodified, it shall be stricken and ail other provisions of this Assignment in all other respects shall
remain valla a~J enforceable,

Successors uns-Assigns. Subject to the limitations stated In this Asslﬁ?ment on transfer of Grantor's
Interest, this Asgicoment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownersair, of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal wi.n Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or eatension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time lc.of the essence in the performance of this Assignment.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the Statz-of [llinols as to all Indebtedness secured by this Assignment,

Walver of le\t of Redemplion. |IOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED.IN THIS Assignment, GRANYOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR J'JUSMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY TrA4SON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QC?UIRIN? ANY INTEREST IN OR TITLE 70 THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents. Lender shali not be deeirsd to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is-iivwriting and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall oparate as a waiver of such right or any other right. A
waliver Dy any party of a provigion of this Assignment shail 7ic* conslitute a waiver of or prejudice the parl%'s
right otherwise to demand strict compliance with that provizios or any other Provislo_n. No prior waiver by
Lender, nor any course of dealing between Lender and Gran'zi, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions.” v'henever consent by Lendeér s required
in"this Assignment, the granting of such consent by Lender in anv instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TAIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS. . - ‘ -

GRANTOR:

TERKEN BUILDERS, INC.,

By: _
KENNETH M. PASIEW/CZ, PRESIDENT

- N
By: / ,__.-///(

TERESE M. PASIEWICZ, SECRETARY

\

~_.
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CORPORATE ACKNOWLEDGMENT

t

STATE OF - , . )
) a8

COUNTY OF @M _ )

On this _&£9 _ day of [,2@2 .. 19 27, before me, the undersigned Notary ‘Public, personally
appeared KENNETH M. PASIEWICZ, PRESIDENT; and TERESE M. PASIEWICZ, SECRETARY of TERKEN
BUILDERS, INC., and known to me to be authorized agents of the corporation that executed the Assignment of
Rents and acknos«‘adged the Assignment to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that (hzy are authorized to execute this Assignment and in fact executed the Assignment on behalt

of tha corporation.
: ‘ Residing at m_,@/.
Notary Public in and for the Siate ¢ "OFFICIAL SEAL" QW%

)/ ARIA ELENA HENNIGAN
My commission expires XY CUBLL ILLING
MY COMMISSION EXPIRES 171072001
~~
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