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X~ MORTGAGE

AL,
THIS MORTGAGE (*Sccurity Instiumait®) is given on October 22. 1997 - The morigagor is
Rev. Or. Michael D. Gardner. joised by spouse, MARRIED TO ARNIE L. GARDNER

{*Borrower"), This Securiry Instrument is given to
OCEANMARK BANK. F.S.B.

Which s organiued and exsting uader the laws of_The United States of Anerica . and whose
address is 3845 NE 153RD STREET, NORTH MIAMI BEACH. . fl. 33160

‘1 19 21"}, Borrower owes Lender the principal sum of
Thirty Two Thousand Five Hundred and no/100

Detiars (U.S, § 32,500,00 ),
This debt is evidenced by Borrower's note dated the same date as this Security ipstrumens (*“Now®), which provides for
monthly payments, with the full debs, if not pad earlier, duo and payable on rovember 1, 2027

This Security (nstrumeny secures 10 Lendar: (a) the repayment of the debt evidenced by the Waia -with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interes?, advanced under paragruph 7 to
protect the security of this Securlty Instrument; and (¢) the performance of Borrower's coveaanis and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuzvey t= Lender the fallowing
described praperty located in COOK Cousty, Ninois:
Lot 2 in Rohrer's Subdivision of Block 5 in the Circuit Court Partition of

the Northeast 1/4 of the Northwest 1/4 and the Northwest 1/4 of the

Northeast 1/4 of Section 31. Township 38 North, Range 15, East of the

Thirg Principal Meridian , tn Cook County, [11inois.

Lawyars Title Insurance Corporation

et 0 1. )51 107-0 O
which has the address of 2757 East 79th Street, Chicago [Srest, Ciny),

Llilnols 60649 _ {2ip Code] ("Propeny Address");
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" this Security [nstrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the lien or take one or
* mors of the actions set forth abave within 10 days of the giving of notice.

: S. Hazard or Property lnsurance. Borrower shall keep the improvements now existing ov herealter erecied on the
. Property losused agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards, Including
4. floods or flooding, for which Lender requires lasurance. This insurance shal) be maintained in the amounts and for the periods
*+ that Lender requires, The insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's appraval

which shall not be unreasonably withheld. 1 Borvower falis to maintain coverage described above, Lender may, at Lender's
option, obuain coverage to pratect Lender's rights ln the Property in accordance with paragraph 7.

All {nsurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borvawer shall promptly give to Lender al) recelpts of
paid premiums and ronewal notices, In ihe event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lander may make proc! of loss if not made prompily by Borrower.

Unless Lender zid Sorrower otherwise agree [n welting, insurance proceads shall be applied to resteration or repair of the
Property damaged, if the-vesaration or repalr is economically feasible and Lender's security is not [essened. If the restoration or
repair is not economically {zeru'e or Lender’s security would be lessened, the insurance proceeds shall be applied o the surms
secured by this Security Instrumzi. whether or not then due, with any excess paid to Horrower, [f Borrower abandons the
Property, or does not answer wilkin 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Leoder may collect the insurance proceeds. Lender tmay use the proceeds to repair or testore the Propsrty or 1o pay sums
secured by this Securlty Instrument, whethst it not then due, The 30-day period will begla when the notice is given,

Unless Lender and Borrower otherwise ~gice in writing, any applicaion of proceeds to principal shall not exiend ot
posipone the due date of the monthly payments referved to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Londur. Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Propery prior to the acquisition shall pas: 14 Lender to the extent of the sums secured by this Security Instrumen
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prote</ion Of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall ocoupy, establish, and use the Property as Borroveer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocsupy the Property & Rorrower’s principal residence for at lesst onw year after
the date of occupancy, unless Lender otherwlse agrees |n wrlting, waicn >onsent shail not be unreasonably withheld, or unjess
extbnuating circumstances exist which are beyond Borrower’s control Barrower shall no! destroy, damage or impair the
Property, allow the Propesty lo deteriorate, or commit waste on the Projetty. Rammower shall be in default if any Forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith ludgment could resull in forfeilure of the
Property or otherwise materfally impalr the lien created by this Security Instrument-o® Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in pasagraph 18, by causiog the action o7 picezeding o be dismissed with a niling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inteiest La the Praperty or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Boiruwer shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siafements to Lender (or failed
ta provide Lendsr with any material information) in connection with the loan evidenced by the Nt n qudlng but not limited
t0, Tepresentalions concerning Borrower's occupancy of the Property as a principal residence. If this Sexerity Insirament Is on 2
jeasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fes litie to the Propenty, the
leasehold and the fee litle shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights [n the Property. If Borrower falls«o perform the covenants and agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probais, for condemnation of forfeiture of 1o enforee (aws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions roay
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in couri, paying
reasonable auomuys’ fees and entering on the Property to make repalrs. Although Lender may lake action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o ather terms of payment, these amounts shall bear interest from the
date of disbursement al the Nots rats and shall be payable, with interest, upon notice from Lender ro Bormower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insutance as a condlnon of making the loan secured by this Security
Instrumemt, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effecl, Bortower shall pay the premiums required to
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. obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
' cost to Borrower of the mortgage insurance previously in effect, from an aliernate morgage insurer approved by Lender, If
. subsiantially equivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender each monih a sum equal to
" one-iwelfth of the yearly mortgage insurancs premium being paid by Borrower when the insurance coverage lapsed ar ceased to
be in sffect. Lender will accepl, use and refain these paymenis a5 & loss veserve in Jicu of mortgnge insurance. Loss reserve
payments may no longer be required, at the option of Lender, {f mortgage insurance coverage (in the amount and for the period
that Lender requires) ptovided by &n insurer approved by Lendsr again becomes available and is obtained. Borrower shall pay
the premiums required {o malntain mortgage lnsurance In effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Propesty. Lender shall give
Borrower notics at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnaiiun. The proceeds of any award or claim for damages, direct or consequentiel, in connection with any
condemnation or othe: t=xing of any part of the Property, or for canveyance In licu of condempation, are hereby assigned and
shall be paid to Lender.

In the event of a Lot tax;ay of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with ary eicess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Propeny immodiately before the 1aking is equal to of greater than the amount of the sums secured by this
Security Instrument immediately before (2 1aking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced b, the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumns secured immediaely beford tie taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bo paid ic Borrower, In the event of a partial taking of the Property in which the fair
masket value of the Property immediately before L= (king is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres iz vuittlng or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums sccured by this Security Instrument wherher or not the sums are then due.

If the Propenty Is abandoned by Botrower, or if, after natice by Lender 10 Barrower that the condemnor atfers to make an
award or seitle 2 claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice Is given,
Lander is authorized to collect and apply the proceeds, at its option, efrlier to restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agres in writing, any appiication of procesds to principal shall not extend or
postpone the due date of the moathly payments referred (o in paragraphs 1 and 2z change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver, Exiensicu of the time for payment or modification
of amortization of the sums secured by this Securiry [nstrument granted by Lender (/a2 successor in intorest of Barrower shall
not operate to release the liabillty of the original Borrower or Borrower's successars in-intziest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for paymint or otherwise modify amortizalion
of the sums secured by this Securily Instrument by reason of any demand made by the'original Borrower or Borrower's
successors In tnterest, Any forbearance by Lender in exercising any right or remedy shall not bs a vsalver of or preciude the
oxercise of any right or remedy, '

12. Successors and Assigns Bound; Join) and Several Linbility; Ce-signers. The covenants ud. agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject fo.ihe provisions of
paragraph 17, Barrower’s covenants and sgreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: (2) Is co-signing this Securlty Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nsirument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s cunsent,

13, Loan Charges. If the loan secured by this Security Instrument is subjest 10 a law which sets maximuin loan charges,
and that law s finally imterpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permnitted limits, thea: (3) any such loan charge shall be reduced by thu amount necessary to reduce the charge
to the permitied limit; and (b) any sums already coliscted from Barrower which exceeded permiticd lmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund taduces principal, the reduction will be treated a5 a partisl prepayment without any
prepayment charge under the Note,

14. Notices. Aay notice to Botrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method, The notice shall be directed to the Propetty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Londer designates by notice to Borrower, Ay notica provided for in this
Security Instrument shall be deemed to bave been given to Borrower or Lender whenp given as provided in this paragraph.

LS. Gavernlng Law: Severabliity, This Securlty Insirument shall be governed by federal law and the law of the
Jurisdiction in which the Property s located. In the event that ay provision of clause of this Security Instrument or the Nots
conflicts with applicable 1aw, such conflict shall oot affecs oxber provisions of this Security Instrument of the Note which can be
given ctfect without the conflicting provision. To this end the provizions of this Security fnstrument and the Noie are declared
to be saverable.

16, Borrower's Copy. Borrower shall be given oné conformed copy of the Note and of this Security lastrument.

17, Transter of the Property or & Beneficial Interest In Borrower. If all or any pan of the Property or any Ineres! in it
is sold or transferred (or if 2 bensficial interest in Borrower is wld or transferred and Borrower is not & nanural person) without
Lender's prior wrinien consent, Lender tmay, at its option, require {mmediate payment in full of all sums secured by this
Securlty Instrument, However, this option shall ot be exercised by Lender if exercise is prohibited by fuderal Jaw as of the date
of this Security ‘ostrumenl,

) Lender excenises this option, Lender shall give Borrower potico of acceleration. The notice shall provide a period of not
less than 30 days fruis the daie the notice is delivered of malied within which Borzower musi pay all sums secured by this
Security Insirument. 17 Parower fails 1o pay these sums prior to the expiration of (his period, Leader may inveke ay remadies
pernicted by this Seenrlsy insirument withour funber notice or demand an Borrower.

18, Borrower’s Right * Reinstate. If Borrower tmests cemain conditions, Borrower shall have the right 10 have
enforcement of this Securlty Inzinvment discontinued 3 any time prior to the carlier of! (a) 5 days (or such other period as
applicable law may specify for rziastaiement) befors sale of the Propery pursuant (o any power of sale coniained in this
Security instrument; of (b) entry of a Judyment enforclng this Security Insirument, Those condilions are that Barrower: (1) pays
Lender all sums which then would be Gu2 under this Security Instrument and (e Note 2s if no acceleration had occurred; (b)
cures any defaull of any other covenants or /greuments; (c) pays all expenses incurred in eaforcing this Security Instrument,
ineluding, but ner limited Lo, reasonable attoimeys® fees; and (d) rakes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s B hts in the Proporty and Bortowsr's obligatien to pay the sums secured by
this Security Insirument shall continue unchange, Vrin reinstalement by Borrower, this Securlly Instrument and the
obligations seoured hereby shall remala fully effective s i1 po acceleration had occurred. However, this right to reinstale shal)
not apply in fhe case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Num o-.& pantia) interest in the Noie (together with this Security
Instrument) may de sold one or mere limes without prior nofice (o Purower. A sale may result in a change {n the entity (known
&5 the "Loan Servicer®) that collects monthly payments due under the Mot and ihis Seourity Instrument. There also may be one
ot mofe chianges of the Loan Servicer unrelaied 1o & sale of the Note. ftiere % a change of the Loan Servicer, Borrower will be
given wrinen notice of the change in accordance with paragraph 14 above 4.4 ipnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouly be mede. The notice will also contain any ather
information required by applicabls law.

20, Hazardous Substances. Borrowee shall not cause or permit the presence, =, disposal. storage, or release of any
Hazwdous Subsiances on or in the Property. Borrower shall cot do, nér allow anyon: 2lse to do, anything affecting the
Property thai is in violation of any Environmeatal Law. The preceding two sentences shall (ot apply to the presence, use, or
storage on the Praperty of smal) quantiries of Hazardous Substances that are generally recoguizes to be appropriate to pormal
residential uses and to mainienance of the Property, \

Borrower shall promptly give Lender written notice of any Investigation, claim. demand, lawsiit ot other ection by any
governmental or regulatoty agency ot privaie pary involving the Property ind any Hazardous Substance vr covironmental Law
of which Bartower has actuz! knowledge. }f Borrower fearns, or is notified by any governmeatal or reguluory authority, that
any removal of cther semediation of any Hazardous Substance affecting the Property is necessary, Borrowes shull promptly take
all necessary remedial actions in accordance with Environmenial Law,

As used in tus paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the followlng substances: gasoline, kerosene, other flammable or oxic petroleutn preducts, toxie
pesticides and herbicides, volallle solvents, materials containing usbestos of furmaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmenta) Low" means federal laws and laws of the jurisdiction where the Property is located that
retare to hiculth, safety or environunencsl protectlon,

NON-UNIFORM COVENANTS, Borrower and Lender furth¢r cavenant and aptee as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration followlng Borrower's breach
of any covenant or egreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

it

@, Rl veomon Pugo § o1 ¢ ‘ Foim 3014 9190
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" upplicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default;
1 (¢} a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; snd
12 {d) that faflure to cure the default on or before the date specified in the notice may result In acceleration of the sums
' secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Proparty. The notice shall further
1 inform Borvower of the right to reinstate afver accelerstion and the right to asseri in the foreclosure proceeding the
,  pon-existence of @ default or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of i} sums
gsecured by this Security Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect oll expenses incurred in pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.
22. Release, Uprii payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bortower. Borrower shall pay any recordation custs.
23, Waiver of Hoinesread. Borrower waives all right of homestead exemption {n the Propeny.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security lastrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Srerrity Instrument as if the rides(s) were 3 part of this Seeyrlty Instrument.

[Check applicable box(es)) .
Adjustable Rate Rider ) Condominjum Rider (X3 14 Family Rider
Graduated Payment Rider =I1 Plwned Unit Development Rider Biweekly Payment Rider
Balloon Rider Pae Improvement Rider Second Home Rider
VA Rider Otari(s) [rpecify]

BY SIGNING BELOW, Borrower accepts and agrees to ‘be trms and covenants coutained In this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

‘)
Wimesses: : /| '
el g<m' 1 u'M((_é’i(’}f) /L AQ&"L"\_(SM)

Rev, Br. Michael D. Gardner -Borrowar

/v} Lt U/‘

[ f---f"ri,u’_.-) LA (Sead)
ARNIE L. GARDNFX,SIGNING FOR THE SOBRmower
PURPOSE OF WAIBLNG HOMESTEAD

(Seal) ‘ - (Scal)
-Borrower -Borrowir

STATE Ta}'qﬂ.l. ’OIS% g EL County ss:
LAl ! VLAl , a Notary Public in and for said county and state do heteby certify

that Rev. Dr. Michael D. Gardner

, personally known 1o me to be the same person(s) whese name(s)
subscribed 1o the foregoing instrument, appeared before me this day in persen, and acknowledged that he/she
signed and defivered the said instrument as  his/her  free and voluniary acf, for the uses and purposes therein set forth.
Given under my hand and official seal, this ‘5,“5!/,‘/ 7 day of"((.f ¥4 ‘\,(f'd-(m Lo _/@ :
Z

Qs Y, A
My Comion Expim}r)f’-,o_ IR R AR RN NN s /m ‘/ /"7 s I i .ﬁ/f

d TOEEAL SEAL ZE orary Public
5 JELSIE L JOHNEON 2 /
\'\ L

)
A . )
: :\'!r'.[" .["4“.“‘., Chdanil g

. B . e N
B JOrmrran by £3AT0G 0 o

D -6RlL weoaer  Pmeseis  Form 3014 9/90
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~ If Lender gives notice of breack fo Borrower: (i) all Rents received by Borrower shal] be held by Borrower as trusics

., for the benefit of Lender only, to be apflicd o the sums sectred by the Sceurity Ingtrument; (i) Lender shall be entitled

* 1o collect and receive all of the Rents of the Propenty; (iii) Botrower agrees that each tepant of ihe Propenty shall pay all

1. Rents due and unpaid to Lender or Lender’s agents upon Lander's wrilten demand to (he tenant; (iv) unless applicable

. law provides othsrwise, all Rents collected by Lender or Lender's agents shall be arplied flrst to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, aitorney's fees, recelver’s
fees, premiums on receiver's bands, repair apd maintenance costs, insurance premiums, taxes, assessments and other
charges on the Propecty, and then to the sums secured by the Securily Instrument; (v) Lender, Lendsr's agents or any
judicially appointed reseiver shall be Hable to account for only those Rents actually received; and (vi) Lender shall be
entitled (o have a recejver appointed 1a 1ake possession of and mansge the Propeny and collect the Rents and profits
derived from the Prorarty without any showing as o the inadequacy of the Property as security,

If the Rents of e = aperty are not sufficient 1o covor the costs of (aking contro! of and managing the Property and
of collecting the Rents.dnv-funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Secvir Tnstrument putsuant to Unifotm Covenant 7,

Borrower represents and Wwarsants that Borrawer has not executed any prior assignment of the Rents and has not
and will not perform any act thar would prevent Lander from exercising iis rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o eater upon, fake control of or
maintain the Propeny before or afler xiving notice of default 10 Borrower, However, Lender, or Lender's agents or a
judicially appoinicd receiver, may do so 2 ary time when a default occurs. Any applicstion of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Secu ity Jastrument are paid in full,

I, CROSS-DEFAULT PROVISION. Borrower', Aefauli or breach upder any nole or agreernent in which Lender
has an tnterest shall be a breach under the Security Instiureri and Lender may invoke any of the remedics permitted

by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the tomns and provisions contained in this {-4 Family
Rider,

- 1 " :
C /
[-\ J--’[\.f ,‘,l)’/ AL Z(( /.} ! // 4. el (‘]\{??'Lxg__r",},‘if.mALL_’;_{_\_J
: o.

. . Bartqwst \
Rev. Or. Michael Gardner ARNIE L. GARDNER
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1-4 FAMILY RIDER

Assignment of Rents

K THIS 1-4 FAMILY RIDER Is roade this 22nd dayof (Qc:oder 1997 ,andis
incorporated into and shall bs deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Security {nstrument™) of the sarme date givea by the undersigned (the "Bosrower') to secure Borrower's Nots (o

OCEANMARK BANK, F.8.B, (the "Lender"),

of the same daie and covering the Property described in the Security [osirvment and located at:

27867 East 79tn Strest,Chicago.lL 60649
[Propetty Address)

1-4 FAMILY COVENANTS. i 2dditlon to the covenants and agreements madg in the Security Instrument,
Borrower anq Lender further covenzat nd sgree as follaws: fn

A. ADDITIONAL PROPERTY SUBSFLT TO THE SECURITY INSTRUMENTn addition lo the Property
described in the Security Instrument, the following nams are added to the Property description, and shall also constitune
the Property covered by the Securiry lnstrument: huilding materials, appliances and goods of every nature whatsoever
aow oF hereafter located in, on, or used, ar intended (o Yie used in connection with the Property, including, but not
limited to, those for the purposes of supplying or disritutyiy heating, cooling, electricity, gas, water, air and light, fire
prevention and extingulshing spparatus, security and access suitrol apparatus, plumbing, bath tubs, wates heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, <isposals, washers, dryers, awnings, stomn windows,
storm doors, screeny, blinds, shades, curtains and curtaln rods, atached micrats, cabinets, panelling and anached floor
toverings now or hereafter aitached to the Property, all of which, fuch ding replacements and addittons thereto, shall be
dezmed 1o be and remain a part of the Property covered by the Security Ipitrument. All of the foregoing together with
the Property described in the Security Instrument {or the leasehiold estate i Ue Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the " iorerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBorowsr shall no! seeir, agres to o make a change n the
use of the Property or its zoning classification, unless Lander bas agreed in writing 2 the change. Borrower shall
comply with all laws, ordinances, regulations and requirsments of any governmental beuy ipplicabie 1o the Propesty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Barfower shall not ailuw any llen Inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrawer shall mainain insurance against rent loss in addition -t e other
hazards for which insurance is required by Uelform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDL aiform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Leader and Borrower otherwise agree in writing, the first sentence in
Unifarm Covenan: 6 concetming Borrower's occupancy of the Propenty Is deleted, All remainiog covenants and
agreaments i forth in Uniform Covenant 6 shall remais In effect, ‘

12Le

G. ASSIGNMENT OF LEASES,Upon Lender's request, Borrower shall assign to Lender all lexses of the Praperty
and al} security deposils tmade in connection with leases of the Property. Upon the assignment, Lender shall have the
tight 1o modity, extend or terminate the existing leases and to execute new leuses, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower
absolutely and unconditionally assigns and transfers ¢o Lender all the reats and revenues ("Rents") of the Property,
regardless of 1o whom the Rents of the Propacty are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees thar cach tenant of the Propesty shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Botrower notice of default pursuant to paragraph 21 of the
Seourity Instrument and (il) Lender has given notics to the tenant(s) that the Rents are to be paid to Lender or Lender's
aﬁm. This assignment of Rents constitutes an abtofute assignment and not an assigaroent for additional secusity
only.
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