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MORTGAGE BSE— \ﬁg\

THIS MORTGAGE ("Security tnstrument”) is gives on - OCTQOBER  24TH, 1997, The mortgagor is
RONALD ROSENBERG, A SINGLE MAN
("Borrower").
This Security Instrumens is given LL PUNDING CORP.
, which
is organized and existing under the laws of THE STATE 47 DELAWARE , andd whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 605 {("Lender"y.
Borrower owes Lender the prinvipal sum of NINETY TWO THOUSAND RIGHT HUNDRED AND NO/100
Dotlars (U.8. § 92,800.00 o This debt is evidenced by Borrower’s note
dated the same date as this Security {nstrument ("Note"), which provides for monttly payments, with the full debe, if not
pad earlier, due and payable on  NOVEMBER 18T, 2027 . 'This Securiy Mastrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extenstons and moditications of the Note;
{b) the payment of all other sumis, with interest, advanced under paragraph 7 10 protect the security of this Security
Instramewt: and (¢) the perforitance of Borrower's covenants and agreements undee this Secusity Instrument and the
Note. For this purpose, Borrower dues hereby morgage, grant and convey to Lender the fullowine described property
located i Tk Aragqall coox sy Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

LOT 8 AND THE NORTH 5 PEET OF LOT 9 IN SUBDIVISION OF LOTS 9 AND 10 IN THAY
PART OF TOWN BOWMANVILLE WHICH LIRS WITH THE NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF SAID PREMISES TAKEN FOR WIDENING OF WESTERN
AVENUE) ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 12, 1955 IN BOOK

58 OF MAPS, PAGE 20, IN COOK COUNTY, ILLINOIS.

P.IN. 13-12-407-048, VOLUME 333 Lawyers Title Yneiranod Corforation
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which has the sddress of 5040 NORTH WESTERN AVENUE , CHICAGO
13"‘.‘&‘!] 'Cily]
llinois 0625 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements,
appurtenauces, und fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generalty the tide to the Property against all cliims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicaan to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. ‘Burrswer and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Srepayment and Late Charges. Borrower shadl promptly pay when due the
principal of and interest on the debt evidenced oy the Note and uny prepayment and late charges due under the Note.

2. Funls for Taxes and Insurance. Subject .t anplicable law or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due uneeeb¢ Note, until the Note is paid in full, & sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leusehold payments or ground rents on the Property, if any: (¢) yearly hazard or Property insurance premiums; (d) yearly
flood insurarice premiums, if any; (¢) yearly mortgage insurancs premiums, if any; and (£) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, intied of the payment of mortgage insurance premiums.
These iteras are called "Escrow ltems.” Lender may, at any time, cediert and hold Funds in an amount not to exceed the
nKimum amount a Lender for a federally refated mortgage loan may vequire for Borrower's escrow account under Lhe
federal Real Estate Settlement Procedures Act of 1974 as amended from e o time, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Funds sets a fesser amount” [f so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount,  Lender inay esinizie the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iielnsor otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency-instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Bscrow Items. Lender may not charge Borrower for holding and applying tie Funds, anua’ly analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest ot the Funds =it applicable luw
perntits Lender to make such a charge. However, Lender may require Borrower to pay 4 one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicusle law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be.required to
pay Borrower any interest or carnings on the Funds. Borrower und Lender may agree in writing, however, dut interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credis and debits t the Funds and the purpose for which each debit (0 the Funds was made.  The Funds are pledged as
additional security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in writing,
and, in such cuse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in o more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the
sums secured by this Security [nstrument,

3. Applicatlon of Payments. Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs 1 aud 2 chall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2 third, ¢o interest due: fowrth, to principal due; and tast, to any late charges due under the Note,

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Secarity fnstrument, and leasehold paymemts or ground rents, if any.
Borrower shall pay these ebligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under 2tis paragraph. 1 Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalf pronypely discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the nayrienc of the obligation secured by the tien in 4 manner acceptable to Lender; (b) vontests in
good faith the lien by, or decerds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
nperate 1o prevent the enforceniers of the fien; or (¢) secures from the helder of the lien an agreement satisfactory o
Lender subordinating the lien o thiz Security Instrument. 1t Lender determines that any part of the Property is subject to
# fien which may attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take oneor more of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property Insurance. Boricw:ishall keep the improvements now existing ot hereafier erected on the
Property insured against loss by fire, huzards incizosd within the term "extended coverage” and any other hazards,
icluding floods or flooding, for which Lender requiscsansurance. This insurance shall be maintained in the amoums and
for the periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withleld.” It Borrower {zils to mamtain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Leuder's rights in the Property in agcordance with paragraph
7.

All insurance pofivies and renewals shall be aceeptable to Lende: and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premivms and renewal natices, ta the event of loss,—Sorrower shall give prompt notice to the
insuranee carrier and Lender. Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeas <ae!! be applied to restoration or repair
af the Property damaged, if the restoration or repair is economically feagible and Lauder’s security is not lessened. 1t the
restoration or repair is not economically feasible or Lender’s security would be fessener the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or vot then due, with sy cacess paid to Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender vhat theinsurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procseds to repair or
restore the Property or (o pay sums secured by this Security Instrament, whether or not then due. Toe30-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall sot extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments,
{F under paragrapll 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage o the Property prior to the acquisition shall piss o Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at ieust one year after the date of oceupancy, unless Lender otherwise agrees in weiting, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Burrower’s control,  Borrower shalt
not destroy, damage or iwpair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good taith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may care such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other inaterial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shatl also be in default if Borsower, during
the loan application process, gave materially fulse or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not limited to,
representations concerning Borrower's oceupancy of the Property as o principal residence. 1t this Security Instrument is
ona leasehold, Borrower shall comply with the provisions of the lease. 1t Borrower acquires fee title to the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in the
Property (such as@ proceeding in bankrupiey, probate, for condemnation or forteiture or to enforee faws or regulations),
then Lender may do zad pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's aoaions may include paying any sums secured by a lien which has priority over this Security
lustrument, appeating court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although
Lender may ke action utidzi this paragraph 7, Lender does not have to do so.

Any amounts disbursed by euder under this paragraph 7 shall become additional debt of Borrower secured by this
Security [ustrument, Usless Botrowes and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the New rate and shall be payable, with interest, upon notive from Lender to Borrower
requesting paynient.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pretaivas required to maintain the mortgage insurance in effect. [f, for any
reason, the mortgitge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equiralent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage ‘nsurance previously in effect, from an alternate mortgage
insurer approved by Lender. [t substantially equivalent morigase insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly mongege insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect.  Lender Wil accept, use and retain these payients as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may noieager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lende tequires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the prem’ums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgags ssurance ends in accordance with any
written agreenient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may niake reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for<ie inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, fit @oanection with
any cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnition are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security [nstrument inwmediately before the taking. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the wking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is Jess than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor otfers to
nuke an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or o the surns secured by this Security [nstrument, whether or not then due.
Uniess Lender and Borrawer atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mosthly paynments referred to in paragraphs 1 and 2 or change the amount of such paymesits.

11. Borrower Not Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any suceessor in
interest of Borrower shall not operate to release the Habitity of the original Borrower or Bortawer's suceessors in interest.
Lender shall not be requited to commence proceedings against aiy successor in lnterest or refuse W extend time for
payment ot otherwise modity amortization of the surms secured by this Security Instrament by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lendet in exercising any right or
remiedy shall not k¢ i waiver of or preclude the exercise of any right or remedy.

12. Successors ard £sstgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shait bind and benetit the successors and assigns of Lender and Botrower, subject to the provisions of
pavagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does nied erceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest i t'ie-Propeny under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securitv-tustrument; and (¢) agrees that Lender and any other Borrower may agree 1o
extend, modify, forbeur or make any aveuminodations with regard to the erms of this Secusity {ustrament or the Note
without that Borrower's cotsent,

13. Loan Charges. [f the loan secured by tais Sseurity Instrument is subject to o law which sets maximum loan
charges, and that Jaw is finally interpreted so that the davsrest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, e (@) any such loan charge shall be reduced by the amount
fiecessiry o reduce the charge o the permitied limit; and (b) any sums already coligeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may Ciicase to make this refund by reducing the principal owed
under the Note or by making a direct payment to Bortower. 1 wesiund reduces principal, the reduction will be treated as
o partial prepayment without any prepayment charge under the Note'

14. Notices, Any notice o Borrower provided for in this Security losaament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. "The notive shall be directed to the
Property Address or amy other address Borrower designates by notice to Lender. Aoy notice 1o Lender shall be given by
first class mail 1 Lender's address stated herein or any other address Lender desigrates hy notice to Borrower. Any
notice provided for in this Security lustnunent shall be deemed to have been given to Boriewer or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be woverned by federal Liw ard the law of the
Jurisdiction in which the Property is located. In the event that any provision ur clause of this Security [usirument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of thiz Security Instrupéntor the Note
which can be given eftect without the cenflicting provision. To this end the provisions of this Security lustnsient and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. 1f ull or any part of the Property or uny
interest in it is sold or transtereed {or if & beneficial interest in Borrower is sold or transterred aud Borsower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require imttediate payment in full of
all sums secured by this Security Instnument.  However, this option shall uot be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Insteument,

if Lender exercises this option, Lender shal! give Borrower notice of acceleration,  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower niust pay all sums secured
by this Security Instrument. 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
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18. Borrower’s Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontintied at any time prior to the earlier oft () 5 days (or such ather period
as applicable law may specily for reinstaternent) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security {nstrusnent. Those conditions are that
Borrower: (@) pays Lender aff sums which then would be due under this Security instrument and the Note as if no
acceleration occurred; (b) cures any default of any ather covenams or agreements; (¢) pays all expenses incurred in
enforcing this Security lustrument, including, but not limited to, reasonable attorneys’ fees: and (d) wkes such action as
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shal) continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective us if no acceleration
had oceurred.  However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Net; Change of Loan Servicer, The Note or a partial lnterest in the Note (together with this Security
Instrumenty tay be sitd ore or more times without prior notice 1 Borrower. A sale may result in a change in the entity
(knownag the “Loan Servieur™) that collects thenthly payments due under the Note and this Security lastrument, There
also may be one or more chauges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givén sviitten notice of the change in sccordatice with puragraph 14 above and applicable law.
The notice will state the name and sdress of the new Loan Servicer and the address to which payments should be made.
The notice will also comtain atry other inturmation required by applicable law.

20. Hazardous Substances. Borrower $iall ot cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Properiy. Sorrawer shall sot do, nor allow anyone else o do, snything affecting
the Property that is in violation of any Environmesil taw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal] quantities oi-tizzardous Substances it are generally recopnized (o be
appropriate to normal residential uses and to maintenanc: of Me Property.

Borrower shall promptly give Lender written notice of any tavestigation, chim, demand, lawsuit or other action by
any governmentat or regulatory agency or private party involviag the Property and uny Hazardous Substance or
Enviromnental Law of which Borrower has actual knowledge, [ Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezardons Substance alfecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions i aecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” sre those subsiances dafined as toxic or hazardons substances
by Environmental Law and the following substances: gasoline, kerosene, other Namiable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or foraaldehyde, and radioactive macerials.
As used in this paragraph 20, "Environmenta) Law" means federaf laws and laws o' the jurisdiction where the Property is
located that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Todows;

21, Acceleration; Remedies. Lender shall give aotice to Borrower prior to uceeleration fol’sving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration uber paragraph 17
unless applicable lnw provides otherwise). The notice shall specify: () the default; (b) the action reguiced to cure
the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which tio defavit
must be cured; and (d) that faifure to cure the default on or before the date specified in the notice may result in
accelerition of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further tnform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default Is not cured on or before the date specified in the notice, Lender, at its option, may
requive immediate payment in full of all sums secured by this Security Instriment without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitded to collect all expenses
incurved In pursulng the remedies provitled in this paragraph 21, including, hut not limited to, rensonable
attorneys’ fecs and costs of title evidence,

22, Relense. Upon payment of ail sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
tnstrument.  [Check applicable box(zs)]

Adjustable Rate Rider O Condominium Rider E]1-4 Faniily Rider

Graduated Payment Rider L Pranned Univ Development Rider Ll Biweekly Payment Rider

[J Balloon Rider O Rate Improvement Rider L1 Second Home Rider

V.A. Rider L] ommer(s) [specify)

BY SIGNIMNC BELOW, Botrower accepts and agrees to the terms and covesants contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it

Witnesses:

waﬂ;\ 0@%@@“ \ (Sea)

RONALD ROSENBERG ( -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, County ss:

'/ , —_
LM / ¢ tondendagnn L , & Notary Public in arid for said county and state
do hereby certify that  RONALD ROSENBERG | 4 ¢\« (¢ »ita

persenally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrunien:, appeared before
e this day in person, and acknowledged that HE signed and delivered the said instrumerdy HIS

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal. this ~ 24TH dayof™ OCTOBER, 1997.

It . ‘ »' .
My Commission Expires: ( / } :(’/ ( ¢ Vo (\ § &

-Notary Public

This instrument was prepared by:  VIOLA I. LEMON 0FF|C|AL"SEAL
CONTESSA GREEN

NOTARY PUBLIC, STATE CF ILLINOtS
MY COMMISSION EXPIRES: 08/12/01
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  24TH day of OCTOBER, 1997
and is ncorporated (o and shall be dested o amend and sapptenient the Monigage, Deed of Trust or Security Deed
(the "Security Instrunient”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower™ to secure Borrower’s Adjustable Rate Note (the "Note™) tv  LL FUMDING CORE.

(the "Lender")

t

of the same date and covering the property described in the Security lnstrument and located .

5040 NORTH WESTERN AVENUE, CHICAGO, ILLINQIS 60625
(Propery Address)

THE NOTE UONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ARJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT"-THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. I zadition to the covenants and agreements made in the Security Tostrument,
Borrower and Lender further covenant and sgree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate 0. 9 49 %. The Now pravides for changes in the adjustable
interest rate and the monthly pryments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate § will pay may change on the 197 day of JUNE, 1998 , and on
that day every sixth month thereafier.  Each date on which my new inerast rate could change is called a "Change Date.®

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be hased on an Index. The “lndex" is the
average of tnterbank offered rates for six-month U8, dolar-denominated deposits i the London marker (“LIBOR"), as
published in The Wall Streer Journad. The most recent [ndex figure avaitable as o the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Curréat-tndex,”

It the Index is no fonger available, the Note Holder will choose a new index that is bised upen comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will cafculate my new interest rate by adding

SIX AND FORTY FIVE ONE-HUNDRED percentage points {  6.450 Wy to th Current Index.
The Note Holder will then round the resuft of this addition (v the nearest one-gighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be ny wew interest rate uni) B next
Change Date,

The Nete Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rite in
substantially equal payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than 10.400 % oF less
thim  9.400 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE percentage point { 1,000 %) from the rate of
interest 1 have been paying for the preceding six months.

My interest rate will never be greater than 15,400 %, which is called the "Maximum Rate.” My interest rate will
never be less than 9.400 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder witl deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a person whe will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covsnant 17 of the Security Instrument is amended to read as follows:

Transfer ci the Property or o Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it s sold or transired (or if a beneficial interest in Borrower is sold or transferred and Borrower is 1ot a natural
person) without Lencet’s orior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lontrument.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date <f this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender infurmition required by Lender 1o evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Leoder reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breack-of any covenant o agreement in this Security Instrument is acceptable to
Lender.

Ta the extent permitted by applicabie tayeLender may charge a reasonabie tee as o condition o Lender's consent to
the loan assumption, Lender may alse require the transferse (o sign an assumption agresment that is acceptable to
Lender and that obligates the transferee to keep alb the promises and agreements made in the Note and in this Security
(nstrument. Borrower will continue to be obligated unidsr the Note and this Security Instrament unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payieat in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is detivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, 1t Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedied peemitted by this Security [nstrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenints contained in this Adjustable Rate

Rider.
(2('))‘& Qjﬁ Ggﬂb QNE’} Q"‘\ (Seal)

RONALD ROSENBERG O -Borrower

(Seal)
-Borrower

{Seal)
-Borroswer

(Seah)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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