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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.. 1-863811-6

THIS MORTGAGE {"Security Instrument”} is given on October 24, 1997
The mortgagor is
D KEITH ROSS JR AND SUZANNE ROSS, HUSBAND AND WIFE

{"Borrowar"},
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINC S BANK
DOING BUSINESS AS SIERRA WESTERN MORTC A GE COMPANY .
which is organized and existing under the laws oi THE UNITED STATES OF AMERICA . and whose
address Is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED EIGHTY THREE THZILJSAND AND 00/100

Dollars {U.S. $483,000.00 ). This debl is evidenced by Pcrrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payman’s, with the full debt, if not paid earlier, due
and payable on  November 1, 2027 . This Security Instrumen<secires to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensio/is axd modifications of the Note: (b) the
payment of all other sums, with interast, advanced under Paragraph /~ic nrotect the security af this Security
Instrument; and {c) the parformance of Borrower's covenants and agreerierts under this Security Instrument
and the Note. For this purpuss, Borrower does hereby mortgage, grant and ronvey to Lender the following
described property locatad in COOK County, liinois:

LOT 37 IN INDIAN HILL ESTATES UNIT NO. 2, A SUBDIVISION OF PARY OF THE

SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN/STAX ID:  05-29-418-010

which has the address of 1056 CHEROKEE ROAD  Lawyary Title Insuranoe Corporatior

WILMETTE
Hlinois 60091 {"Property Addrass");

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now ar hereafter u part of the property. All replacaments and additions shall also
be covered by this Security Instrument. All of the toregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right
to martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unitorm security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant ana agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum
("Funds") for: {a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; {(d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federa! Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §8 2601 et seq. {"RESPA"),
unless another law that applies to the Funds sets a lesser amount. If sa, Lender may, at any time, ccllect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of currant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance witi agpticable iaw.

The Funds sheis bz held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincluding Lendar, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay thu Fscrow Items. Lender may not charge Borrawer for hoiding and applying the Funds,
annually analyzing the escrov.account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable lav. primits Lender to make such a charge. However, Lender may reguire Borrower to
pay a one-time charge for an inJependent resl estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless &n agreement is made or applicable law requires
interest to be paid, Lender shall 1o* e required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writinp.-however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual {ccounting of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Furas was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

it the Funds held by Lender exceed the srirunts permitted to be held by appliceble law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is rot sufficient to pay the Escrow Items when due, Lender
may so notify Borrowar in writing, and, in such case Deaower shall pay to Lender the amount necessary to
maka up the deficiency. Borrower shall make up the defiziaricy in no more than twelve monthty payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty histrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Leixd4r shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds hz!d by Lender at the time of acquisition
ot sale as a credit against the sums secured by this Security Instrumert.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, 10 any prepayment chares due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to princisal due; and last, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ¢nd impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehrig nayments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragrapl: 2. ¢rif not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrov.er shall promptly
furnish to Lender all notices of amounts ¢o be paid under this paragreph. If Borrower makss-ithese payments
directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Insiruiment unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c} secures from the holder ot
the lien an agresment satisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
tnstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisty the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the 1erm "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coversge to
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall bs acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt
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give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lander's security is
not lessened. If the restoration or repair is not economically feasible or Lender’s security wouid be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrawer. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowar otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. It under Paragraph 21 the Proparty is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

€. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrcwer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after-tne execution of this Security Instrument and shall continue to occupy the Property as
Borrower‘s princizal residence for at least one year after the date of occupancy, unless Lender otharwisa
agrees in writing, whith consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Beirorver's control. Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, ur.Lommit waste on the Property. Borrower shall be in default if any tforfeiture action
or proceeding, whether civilor-criminal, is begun that in Lender's good faith judgment couid result in forfeiture
of the Property or otherwise‘materially impair the lien created by this Sacurity Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by causing the action o
proceeding to be dismissed with ¢ ruding that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property o othar material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower <hall also be in default if Borrower, during the loan application process,
pave materially false or inaccurate information or statements to Lender (or failed to provida Lendar with any
material information) in connection with ‘the-toan evidenced by the Note, including, but not limited to,
representations concerning Borrower's accupanry of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires
tee title to the Property, the leasehold and the fee t'tla shall not merge unless Lender agreses to the merger in
writing.

7. Protection of Lender’s Rights in the Property. !/ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or theie.is.a lega! proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruutay, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay fc¢ vhatever is necassary to protect the value of
the Property and Lender's rights in the Property. Lender's acticns mav.include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coort, peying reasonable attarneys’ fees and
entering on the Property to make repairs. Although Lender may take 2ction under this Paragraph 7, Lender
dees not have to de so.,

Any amounts disbursed by Lender under this Paragraph 7 shall becorie additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and ¢hail be payable, with interest,
upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition a, mz~king the loan secured
by this Security Instrument, Borrower shall pay the premiums reguired to maintain the inritgage insurance in
effect. If, for any reason, the mortgage insurance coverage requirad by Lender tapses or ceusss to be in effect,
Borrower shall pay the pramiums required to obtain coverage substantially equivalent to~the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ¢f the morigage
insurance previously in effact, from an alternate mortgage insurer approved by Lender. If substantially
squivalant mortgage insurance coverage is not available, Borrower shall pay to Lender aach month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
iapsed or ceased 1o be in effect. Lender will accept, use and ratain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requiras) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lendsr or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation, The proceeds of any award or claim for damagas, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrawer. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured
immediately before the teking, divided by (b} the fair market value of the Propesty immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
otherwise providas, the proceeds shall be applied to the sums secured by this Security tnstrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, aor if, after notice by Lender to Borrower that the condemnor
offers to make an award or sattle 2 claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, gither to
:jestoration or repair of the Property or to the sums secured by this Security instrument, whether or not then

ve,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpong the due date of the monthly payments referred 1o in Paregraphs 1 and 2 or change the
amount of such paymente.

11. Borrower Not 7ialzpzad; Forhearance By Lender Not a Walver. Extension of the time tor payment or
modification of amortizatiar »f the sums secured by this Security Instrument granted by Lender to any
successar in interest of Borrowze shall not operate to release the liability of the original Borrower or Borrower's
successars in interest. Lender ska!l not be required to commence proceedings against any successor in interest
or refusa to extend time for paymer. or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demandanride by the original Borrower ar Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Join¢ end Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and berelit)tha successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's zovenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but dr2s not execute the Note: (a) is co-signing this Security
Instrument only to mertgage, grant and convay that Eorrcwer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pry the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrowsr may zgree to extend, modity, forbear or make any
accommodations with regard to the terms of this Security-irstrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrum:nt is subject to a law which sets maximum
Joan charges, and that law is finally interpreted so that the interest e:-other loan charges collected or to be
coliected in connection with the loan exceed the permitted limits, (hen, {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permizied limit; and (b) any sums aiready
collected from Borrower which exceeded permitted limits will be refunded t¢ Porrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by making + diract payment to Borrower.
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Nota,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall pe \given by delivering it
or by mailing it by first cless mail unless applicable law requires use of another methos,The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other—address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Govaerning Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision ar clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisians of this Security Instrument and the Note are declargd to be severable.

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumsnt.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person] without Lender's prior written consent, Lender may, at its option, raquire immediate
payment in full of all sums sacured by this Security instrument. However, this option shall not be exercised hy
Lender if axercisa is prohibited by federal law as of the date of this Security Instrument,
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U O C ' CO Loan No.: 1.863811.6
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower niwst pay
;falf sums securad by this Security instrument, I Borrower fails to pay these sums pricr to the expiration of this
s period, Lender may invoke any remedies parmitted by this Security Instrument without furthet notice of
~demand on Borrower,
: 18. Borrower’'s Right to Reinstate. {f Borrower meats certain conditions, Borrower shall have the right to
*have enforcemant ot this Security Instrument discontinued at any time prior 1o the earlier of: {a} 5 days (or
'such other period as applicabie faw may specify for reinstatement] before sale of the Property pursuant 1o any
powar of sale contained in this Security Instrument; or {b) entry of & judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Sacurity Instrument and the Note as if no accelaration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in entorcing this Security Instrument, including, but
nat limited to, reasonable attorneys' feaes; and {d) takes such action as Lender may reasonably require to
assure that the lian of this Security Instrument, Lander's rights in the Property and Borrower's obligatien to
pay the sums sacurad by this Security tnstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumsit and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, Gusvight to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Churga of Loan Servicer. The Note or 8 partial interast in the Note (together with this
Security Instrument] may Le.sold one or more times without prior netice to Borrower. A sale may result in a
change in the entity {known @5 (he "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. Therc also_may be one or more changes of the Loan Servicer unreiated to a sale of
the Note. If there is a change of the lcan Servicer, Borrower will ba given written notice of the change in
accordance with Paragraph 14 above and-zpplicable law. The notice will state the name and address of the
new Loan Servicer and the address to wiich nayments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shal' notocause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in theTruperty. Barrower shall not da, nor allow anyone else to do,
anything affecting tha Property that is in violation o' any Environmental Law. The preceding two sentences
shall not apply to the prasence, usa, or storage on tea Property of small quantities of Hazardous Substances
that are gensrally recognized to be appropriate ta norma! rasidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of ‘ary-investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private paiv, invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge, |f Borrower tearns, or is notified by
any governmental or regulatory authority, that any removal or other rzinadiation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promptly take all recessary ranedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Heazardous Substances" are those substaerrces delined as toxic or hazardous
substances by Environmental Law and the foflowing substances: pasoline, keicseis, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materiols containing asbestos or
formaldehyde, and radioactive materiais. As used in this Paragraph 20, "Environmeria, Law” means federal
laws and (aws of the jurisdiction where the Property is located that ralate to health, s2iety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides atherwise). The notice shall specify: (a) the default; (b} the action required to
cure default; {¢} & date, not Jess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and [d} that fallure to cure the defauit on or before the date specified in the notice may
rasult in acceleration of the sums secured by thia Security Instrument, faraclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or any other defense of Borrower to
accelaration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
furthar demand and may foraclose this Security Instrument by judicial proceeding. Lender shall ba entitled to
collect ali expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, rensonable atiorneys’ fess and casts of title svidence. Form 3014 9/80 /page 5 of 6 pages)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity instrument to Borrower. Borrower shall pay any racordation costs. Lender may charge Borrower a fee
for reieasing this Security Instrument, but only it the fee is paid to a third party fo; services rendered and the
charging of the fee is permitted under applicable law.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24.Riders to this Sacurity Instrument. If one or more riders are executed by Bortower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider{s) were & part of this Security Instrument. |Check applicable line(s}}

X _ Adjustable Rate Rider Candominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider ____ Second Home Rider
Other(s) {specify)

BY SIGNING Bl OW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in gny vider(s) axecuted by Borrowar and recorded with it,

Withesses:

K {Seal)

v --Borrower

D

(xjen ROSS JR (E
@l s e

SMNLN_E)OSS --Borrawer

{Seal}
--Borrower

{Seal
-~Borrower

{Space Below This Line For Acknowledgmen®) .

State of Hinois, County ss:
U] '
l, z @’7 /Mﬁg”?" a Notary Public in

and for said county and staté, do hereby certify that |/ 4 =
€ 'r\ é nm o«
)T )

persanally known to me to be the same person{s) whose namels) subscribed 1o the forcgeing instrument,
appeared befare mae this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for ths
uses and purposas therein set forth.

Given under my hand and official seal, this ':’) L{H:"day of CL}LD

My Commission expires: D(’/ ' [l JD ? ﬂ‘]’ﬂé LA

. Notary Public

P

This instrument was prepared by: 'ravf-:l':vIClAL SEAL

DONNA LYP EMI
E CHRISTY NI
650 EAST ALGONQUIN ROAD S NOTARY PUBLIC STATE OF ILLINOIS

SUITE 105 faTc 0 os
MY COMMIBSION EXPRES: 04/28
SCHAUMBURG, IL 60173 4 .
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‘ ADJUSTABLE RATE RIDER ARM P
Loan No.:1-Po3B11-6 (1 Year Treasury index - Rate Caps) 0315
P

THIS ADJUSTARLE RATE RIDER is made this 24th day of October, 1997 and is
incorporated into and ‘shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secivity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Boriewer's Adjustable Rate Note {the "Note”) to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERR VIFSTERN MORTGAGE COMPANY
{the "Lender") of tha same dats and covering the property described in the Saecurity Instrument

and located at:
1055 CREROXEE ROAD, WILMETTE, IL 60091
iProperty Address)

THE NOTE CONTAINS PROVISIONS 21 LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to s rovenants and agreements made in the
Security Instrument, Borrower and Lendaer further covenzat and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT ChAMNCES _ .
The Note provides for an initlal interest rate of  6.126% / . The Note provides for changes in
tha interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rate | will pay may change on the first day of wuvember, 1998 and on
that day evary 12th month thereafter. Each date on which my interasc.<ata could change is called
a "Change Date."

(B} The Index . , ,

Beginning with the first Change Date, my interest rate will be based or_ori Index. The "Index"
is the weekly average Lield on United States Treasury securitias adjusted to a cristant maturity of
1 vear, a3 made availablg by the Faderal Reserve Board. The most ragent index figiure available as
of the date 45 days before each Change Date is called the "Current Index,” _

If the Index is no longer available, the Note Holder will choose a new index wnich is based
upon comparable information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding
2.750 percentage points { 2.750% ) to the Current Index. The Note Holder wili then
round the result of this addition to the nearest one-gighth of one percentege point {Q.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rata untl the next Change Date,

The Note Holder will then determine the amount of the monthly anment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fuil on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
caleulation will be the new amount of my manthly payment,

{D} Lirats on Interest Rate Changes _

The interext rate | am required to pay at the first Change Date will not be greater than

8.126% <oriess than 4.125% . Thereafter, my interest rate will never be increased or
decreased on uny single Change Date by more than two percentage points {2.0%) from the rate of
interest | have biep paving for the praceding twelve months. My interest rate will never be greater
than  12.125%

(E) Effective Dats u1 Changes

My new interest ratz viill become effective on each Change Date, | will pay the amount of my
new monthly payment he_iiining on the first monthly payment date after the Change Date until the
amount of my monthly paymeiit changes again.

{F). Notice of Changes

The Note Holder will delivei ar mail to me a notice of any changes in m_?_r interest rate and the
amount of my monthly payment lefore the effactive date of any change. The notice will include
information required by law to be givzi me and aiso the title and telephone number of a person
who will answer any question | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A PLNCFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrurnent-ic. amended to read as follows:

Transfer ot the Property or a Beneficial Inte est in Borrower. If all or any part of the Property or
any interast in it is sold or transferred {or if a bonsiisial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Learar's prior written consent, Lender may, at its
option, require immediate payment in full of ali su:ns secured by this Security Instrument,
However, this option shall not be exercised by Lender i euarcise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall ‘put exercise this option if: (a) Borrower
causes to be submitted to Lender information required /£y Lender to evaluate the intended
transteree as if a new loan were being made to the transfaice; and (b} Lender reasonably
deiarmines that Lender’s security wili not be impaired by the lcan sesumption and that the risk of
a breach of any covenant or agreement in this Security Instrument /s 2cceptable to Lender.

To the extent permitted by applicable law, Lender may charge (& iasonable fee as a condition
to Lender's consent to the loan assumption. Lender may also require rlie transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the rensferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Sorrower will continue
to .tl:_ge obligated under the Note and this Security Instrument unless Lender relrases Borrawer in
writing.

(paga 2 of 3 pages)
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If Lender exercises tha option to require immediate payment in full, Lender shall give Borrower
nolice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums sacured by this Security
Instrument, If Borrower fails to an these sums prior to the expiration of this period, Lender may
|éwoke any remedies permitted by this Security Instrument without further notice or demand on

OrrowWer.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained on both
sides of this Adjustable Rate Rider.

/C// /aﬁ/ ey 71// / (Seall C/LQ(M.EL% (Seall

D KEITH ROSS JR uzmng ROSS

-_—

(Seal)

{Sign Original Only)
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